Vice-president and general manager of the Cornwall Street Rail- | 

way Light & Power Co., Charles Ives Bacon, last week became chief 

spokesman for the coming year for the country’s still fast-expanding 

electrical utilities industry when he was elected 1953 president of the 

1,100-member Canadian Electrical Association. Personality Sketch, | 
page 6. 


THE NATION’S BUSINESS 


Some Election Talk 
Insult To Citizens 


A lot of the current election speeches are appalling. 

Men who normally are passable citizens and who don't beat 
their wives too often become silly on the hustings. 

Probably all elections produce a considerable amount of 
twaddle and irresponsibility of statement and argument, but this 
Campaign has already reached a desperately low level. Too much 
of what is being said, is merely an affront to the Canadian people. 
It is positively alarming that some of these talkers might some- 
time have a part in handling public affairs. 

But in the welter of nonsense comes this, which is worse: 

Albert Sylvain is running in one of the Quebec ridings. He 
is quoted as saying Ottawa is bringing into the country immi- 
grants filled with “revolutionary ideas,” that immigrants are 
“filling our jails.” He complains of immigrants taking jobs here 
“while our boys are in Korea or are in that military hospital 
without arms and without legs.” 


There is of course room for legitimate difference of opinion 


about immigration policy but stuff like Sylvian talked is repre- 
hensible in the extreme. 

It takes courage and guts to be an immigrant. First it takes 
money and the-capacity and willingness to save. It takes a lot 
‘of moral fortitude to make the Sion to pull up stakes, leave 
one’s job and friends and accustomed surroundings. It takes real 
character to face the uncertainties and problems of a new land. 


Immigrants Are No Weaklings 


The very nature of the decision to migrate and the realities 
of the problems that decision creates mean that the character 
and self reliance of the immigrant are likely to be above average. 

Are immigrants “filling our jails’? The facts are interesting. 

Some say Poles are given to misbehaviour. Wel!, they don’t 
perform even their fair share of crime. Poles born in Poland 
now resident in Canada represent 1.17% of the population but 
only .96% of convictions for crime were against Poles. 

The Italians? Well-behaved, they have .41°% of the population 
and only .15° of the indictments. 

What about the Germans? Those born abroad and now living 
in Canada comprise .30°%. of the coutry’s population but thev 
account for only .15° of the total convictions. Just half as bad 
as they should be. 

For the Finns it’s the same story, 
.09° of the crime. 

For the Dutch the odds for crime are away low. They have 
.00% of total population and .06% of the convictions. 

The Scandinavians, the Balkanites, the Orientals—all behave 
themselves well—or at least considerably better than Canadian- 
born Canadians. 

The Canadians born here with 85.3°7% of the population do 
88.9% of the crime—more than their fair share. The only people 
who*are more obstreperous than ‘the Canadians are Irishmen 
born in Ireland now resident here. They have .58° of the popu- 
lation and .68% of the mayhem. 


.16° of Canada’s population, 


an important national enrichment. 
> * 


Not Reading Is Dangerous 


The story is out at last. 


The story is that President Eisenhower doesn’t read—doesn’t 
read enough of the right sort of stuff to know what is going on. | 
He's good on golf, fishing and tales of western adventure but | 


his aides are having a dreadful time with his disinterest in the 
current news. 

This has been politely overlooked by the overwhelmingly 
Republican press of the United States. But this week it was 
revealed by two responsible U.S. columnists. 

There will be few people in the U.S. or in the western world 
who haven't heard about Senator McCarthy's purge of books in 
American overseas libraries. The “book burning” is the tag by 
which most readers will recognize the affair. 

Well, Ike hadn't heard about it. 
College to make a speech. Canada’s Pearson and McCloy, former 
U.S. high commissioner to Germany, were there too. During a 
jull in commencement proceedings McCloy and Pearson casually 
began talking about the “book burning ' business. 


Overhearing the conversation, Eisenhower wanted to know | 
the | 


more of what they were talking about. When he learned 
whole story (which every publication in the country had been 
writing about for weeks) President Ike made the now famous 
extemporaneous insert in his speech flaying the bcok-burners 
and, by implication, blasting McCarthyism. 

It was, of course, interesting that the President backed down 

a few hours later and said he had no intention of hitting Mc- 
Carthy. 

There is one interesting point. The man Eisenhower has good 
instincts, but the president Eisenhower is mightily concerned 
with keeping things sweet and compatible in the Republican 


party. 


The other point—that Fisenhower doesn’t read—is alarming. | 
No army ‘of assistants can be a satisfactory substitute for the ins | 


formation and insight that comes from regular, well-chosen 


reading about public affairs. 
The main reason the Dartmouth incident got attention was 


that it confirmed what many writers had been suspecting for 


*months. To those who attend Eisenhower’s conferences, it has 
been obvious that he often didn’t know what was going on. 
Soldiers probably don’t need to read current affairs. Presi- 
. dents do, ‘ 


He was up to Dartmouth | 
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Lift Oil Market Sights 


Standard In B. C., Shell In Washington Will 5. 


Take Another 75,000 Barrels Daily To Offset 
Difficulties In California Market 


By W. L. DACK 

Western Canada’s oil producers 
this week had some good market 
news for the future clouded with 
bad. 

The good news: decision 
two major oil companies to build 
multi-million dollar refineries on 
the West Coast which could take 
at least 60,000 bgrrels a day of 
their crude and up to 75,000. 

The bad news: fiercer competi- 
tion for the California market 
which Canadian crude producers 
had hoped to develop once the 
Trans-Mountain pipeline got go- 
ing. This competition shaped up 
from cheaper Middle East laid 


by 


down prices. Political pressure on’ 


U. S. refiners to cut imports also 
clouded Canadian hopes. 

The two refineries would be 
| built by Shel] Oil (U, S.) and 
Standard Oil of B. C. (a subsid- 
iary of Standard Oil of Califor- 
nia). 

Shell announced a large 
at Anacortes, Wash. to process 
50,000 to 70,000 barrels daily. Cost 
estimated to run around $60- 
$75 millions. Planned to come 
into operation about the middle of 
next year, it is intended to oper- 
ate entirely on Canadian oil. 


plant 


Used-Car Prices 


will build near its 
present plant at Burrard Inlet 
Vancouver, at a cost of $10 mil- 
lions and with capacity of 11,000 
barrels daily, Construction starts 
nmseciatery. This would boost 
refining capacity in the Vancou- 
ver area over 50,000 barrels 
daily 
All told, these 
the apparent 
for Canadian crude 
150,000 barrels daily 
the initial 70-75,000 barrel daily 
throughput now planned for the 
Edmonton- Vancouver Trans- 
Mountain pipeline scheduled 
to start operations in October. 
The Clouds 
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After Karly Spring Skid 


Used-c@r prices and sales are 
expected to remain relatively 
the rest of the summer 
certain dealers are 
a slight decline. 

That was the picture in 
pace ng Toronto market area 
s week. 

It’s a somewhat different 
tion from recent years. Since 
about 1949, prices and sales have 
dropped off substantially during 
July and Augus* With peaks 

| reached in May, June, September 

land October. 

This year, because of the open 
winter and the continued high 
| output of new cars, business held 
well early in the year, climbed in 
March and April and then started 
declining during May and June. 
| It’s expected to level off now until 
| the upswing early in September. 
| Generally speaking, prices are 
idown from $100 to $200 since 
April. The 1946 to 1948 models 
are off about $:50 in the low- 

priced fields, at least $200 on big 
cars; price-wise, this group has 
been hardest hit. It the later 
models that are most in demand 
now and prices on those have held 
much better. Prewar cars are 
worth very little now and have 
all but gone off the market exce 
for tet in very good condition. 

Some individual dealers find 
themselves overloaded with cars 
and are cutting prices sharply 
get their inventory down. Gener- 
ally speaking, 
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stocks 
Total sales may be 

compared with the fi half 
of 1952: there wasn't 2 
uying’ spurt in May and June 
t relatively high sales in the 
first four months offset this to a 
great extent, From here on, sales 
volume is expected to be normal. 
The price decline this spring 
not unexpected, Many deal- 
looking loaded lots and 
winter sales, forecast the 
in the spr.ng (Finan- 
cial Post, April 11). One dealer 
told The Post this week: “Lots 
were filled with over-priced cars 
this spring. We 


the big 


pu 


was 
ers, at 
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drop early 


early 


just proves we were right 
Increased competition was an- 
other factor cited J puree 
spokesmen; one dealer stimated 
rat 100 used-car busine have 
appeared on the Foreite 
within the past year. 
Meanwhile, supply is slowly 
catching up with demand for new 
cars; pe! still 
there are shi than 
two months ago. There is still a 
substantial time lag for spec 
models such as hardtops and con- 
vertibles. 
The five-month produc 
(Continued on page 3, 
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‘New Move For Tariff Board 


OTTAWA (Staff)—A new move 
to be made toward defining 
that vital tariff clause: “a class or 
| kind made in Canada” The point 
which will be taken to the Tariff 
| Board in the near future is this: 
If the Department of National 
Revenue has a right to distin- 
guish between the sizes of goods 
which are made in Canada and 
those which are not, how wide 
can it set its margins? 
The case is a further 
ment of the power-shovel refer- 
ence on which the Tariff Board 
ruled this spring. It upheld the 
right of the Department to dis- 
tinguish between power shovels 
on the basis of dipper capacity. 
Canadian manufacturers make 
shovels of capacity varying from 
'42 yard to 2 yards. Imported 
jshovels within this range were 
| dutiable® at 2242%; outside this 
range they paid only 742% duty. 
Dominion Hoist & Shovel Co. 
|argued before the Tariff Board 
that all sizes of shovels should 
pay the 22%% rate. But. the 
Tariff Board upheld the differen- 
tation according to size. 
Now the Department 
tional Revenue has gone a 
|further. On the basis of the 
Tariff Board ruling, it has de- 
ciared that shovels of between 
Ssths of a yard and 2% yards 
capacity are of a class or kind 
imade in Canada. In fact, it 
believed, no shovel of either 
| ‘sths of 242 yards capacity is 
|made in Canada, But it is held 
j}that a Canadian-built 2-yard 
shovel could replace an imported 
| 2%2-yard shovel; and therefore 
that the 2'2-yard import should 
| pay the full 2244% duty. 
There. should be—the Depart- 
jM™ment is saying in effect—some 
tolerance on either side of the' 
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Ruling On ‘Class Or Kind’ | 


Since the end of the war nearly a million people from other | 
lands have joined us in the great Canadian adventure. This is | 


made in Canada; 
this tolerance 
lsth of a yard at the bottom 
end and ‘2 yard at the top end 
The basis this decision 15 
now be referred to Tariff 
Board by certain users of power- 
shovels; and it is understood. that 
the Department is glad have 
th further test of the scope of 


the “class or kind” clause, 
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and they have 
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By ROBERT PERRY 

Simpsons-Sears this week put 
new steam under its campaign to 
tcpple Eaton’s from mail-order 
leadership — and a gvod deal of 
it was Sears steam. 

For fall and winter, the 
month-old retail and mail-order 
partnership came out with the 
biggest catalogue in Canada yet: 
708 pages, 3'2 Ibs., 14,000 items 
— 136 pages thicker than the 1952 
Simpson’s fall book. 

Manv new Sears items made 
their bow to Canadian mail-order 
buyers and prices on 1,800 
comparabie items were down, 
some appreciably from last year. 

But Eaton’s, although not giving 
details, was not far behind in the 


S1X- 


bigger-book battle. They also had | 


for dis- 
676 
As 
they 


their biggest yet ready 
tribution within two weeks: 
pages, up 40 from last year. 
to items, price reductions, 
weren't talking. 


In spite of the influx of Sears | 


slines from the U. S., Simpsons- 
Sears says that 90% of the cata- 
logue’s items are Canadian-made. 
The explanation: many Sears 
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PRICES 


Used cars off about 10-15% 
from April levels. 1946-1948 
models are down about $100; ’49- 
33 models about $50. 

Ready mixed cement may jump 
a yd. in the Toronto area as a 
result of wage boosts granted 
truck drivers. 

Bread being raised by lc a loaf 

Canada Bread Co., one of 
largest Canadian baking firms, 
operating in Ontario, Quebec and 

Manitoba, Higher flour cost be- 
cause of new International Wheat 
Agreement wheat price is chief 
factor forcing price boost, officials 

Say. 

Shortening decrease of about Ic 
reflects lower prices of some 
particularly soya bean and 
oils. Cott mn seed is 
by the U.S, Govern- 
ment Washington owns 
sizeable But cotton seed 
oil is expected to drop a couple 
of cents this September when new 


by 


a lb. 
oils, 
cocoanut 
bolstered 
since 


stor ks, 


crop hits the market. 
Cocoa futures have 
1.5c to 2c a lb. during past 
Short covering on the 
large traders is be- 
factor in recent 


strengthen 
ed 
month, 
some 


big 


part of 
lieved 


strength. 
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Gloom Deepens On 


“U.S. Trade Policy 


Attacks On Our Trade Readied 


New 


MICHAEL BARKWAY 
(Staff) — Now it’s 
trying to stop 
yt. President Eisenhower's 
compromises with the 
protectionists 
slippery path, The best 
that C and the rest of the 
world can hope for is to re- 
ie President from rushing 
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feeling behind 
note of protest 
the quotas on dairy 
hich was presented to 
Department last 
military terms which 
appeal to Mr. Eisen 
tactical problem is not 
to advance: it is how 

the attacks of the 
i a OE a They have already 

‘stablished a valuable salient. 
Section 22 of the Agricultural Ad- 
justment Act, long on the statute 
books, is now in use. It empowers 
the President to restrict imports 
of all 


the 
anadian 


Was 
the e 
against 
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the State 
In the 
ought to 
hower, the 
how much 
to ¢ontain 


week, 


—and that is all the key products, 
Oats, Mustard Seed Attack 
The President has used his 
powers to restrict imports of dairy 
products, Now the Protectionists 
are trying to widen the salient 
On the Canadian front, 


Seek Hand Ottawa Probilem 
As Cheese Surplus Looms 


in the marketing /{ 
again and Ottawa which 
in to bolster a_ badly 
market two years ago 
pressed from some 
shoulder an even 
of marketing re- 


Chee 
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e is 
spot] 
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sa 


Zeing is 


now 
quarters 


being 
to 
greater snare 
sponsibility. 
This week the influential Na- 
tional Dairy Council strongly 
urging Ottawa to extend its 30c a 
lb, buying support to all segments 
of the cheese trade all over Can- 
ada. At the moment the support 
only applies to the Ontario Cheese 
Producers Association at Belle- 
ville. 
To 


support 


is 


and workable the 
must extend to everyone 
in the business, the Council main- 
tains; to the wholesale trade, 
which has been one of the major 
branches of the business ever 


be fair 


lines (like paints, kitchen equip- 
ment and washing machines) are 
being manufactured by Canadian 
firms. 

“Furthermore, since January 
several American manufacturers 
have opened plants to make mer- 
chandise for Simpsons-Sears,” a 
spokesman said. “We're expect- 
ing more.” 

Sears brand names appearing 
in the catalogue for the first time 
include Kenmore washing ma- 
chines, Coldspot fridges and 
freezers, Silvertone TV, Harmony 
House home furnishings, J. C. 
Higgins guns and luggage and 
Maid of Honor kitchen equip- 
ment. 

None of the brands — except 
Coldspot — has been sold in Can- 
ada on a national scale before. 
Until a contract with Sears ex- 
pired this week, however, Eatons 
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Mail Order Artillery: The Biggest Catalogues Yet e 


sold Coldspot products as an ex- | 


clusive brand. 


Simpsons-Sears prices have 


like cotton goods, hosiery, 
and some footwear. 
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| lines, 
‘clothing 


dipped by a few cents to a few | 
doliars in the highly competitive | policy of no-shipping-prepaid for 
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Labor Front 
Peaceful With 
Auto Pacts Set 


By TREVOR LLOYD 

Prospects for relative peace on 
Canada’s labor front this year 
looked better than ever this 
following agreement between 
General Motors and the United | 
Auto Workers. 
The GM _ settlement Monday | 
completed the contracts between 
the “big three” automotive fir 
and their employees, generally 
considered of the most im- 
portant groups in the la 
ture. Some 35,000 workers ; 
involved in the three contracts 
Talks between steel compani 
and the United Steelworkers, one 
of the other most important labor 

groups, started in 
week and agreements 
ed without any 
Some Trouble Spots 
till trouble 
country such 
of Northern 
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a export fair in the West already 
of particular importance e doors on the first Western 
ern Alberta. i ‘rade Fair. What were 

By a different route—the escaps esults this year?) An on-the 
clause in the Reciprocal Trad 
Agreements Act—a_ similar at- 
tempt is pending to stop import 
into the U.S. of frozen fish, on 
which vital Canadian industry ‘Is 
depends. saan ia 

With all these additional attacks 
being prepared, the Canadian | 
Cabinet felt it could not let 
dairy products quotas pass with- 
out protest. As the situation now 
appears here, the ouly h 
the free world in these essential| tre 
trade matters to keep on try-|] 
ing to make Washington see the; * het 
consequences Of its restrictions. 

Little Fanfare 

Unfortunately the value of the 
Canadian protest last week wa 
largely stultified by the 
plained failure to get it any 
licity. 
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With cheese produc 
some 14% ahead of 
chances of 
looking, dim, sizeable cheese 
surplus looms. Under the recent- 
ly revised federal support plon, 
will purchase from the 
Ontario Cheese Producers Asso- 
ciation all unsold cheese at Oct. 31 was 
at 30c a lb. Ottawa backed this | George 
up by purchasing some 5.5 mil- 
lion lb, of carryover cheese from 
last year at the same price. 

It looks now as if Ottawa will 
have to purchase a_ substantial 
tonnage of this year’s . cheese 
when purchase day rolls around. | ting the U 
Where it will dispose of it is a| Canadian 
big question which even the body was that farm prices 
federal agricultural officials don’t fallen in the U. S many 
care to answer right now. ies where imports could 
anything to do with it. 
other words, that it wasn't 
to blame imports entirely. 

Moreover, there is a division of 
interest within the U. S. The 
traditional users of Canadian oats, 
lly in New England, would 
they were deprived of 
source of supply. 
oats to 
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- The seri- 
with which Canadian 
iuthorities view the U. S. threat 
to limit imports of Canadian oats 
shown this week when 

MelIvor, Chief Commis- 
of the Wheat Board, testi- 
the U. S. Tariff. Com- 
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If Canadian exports of 
the U. S. have been rising, 
have Canadian imports of U. S. 
farm products. Last year Can- 
ada spent $381 millions on U. S. 
agricultural products, while sel- 
ling only $348 millions of Cana- 
dian farm produce to the U. S. 

But the of the 
thesis which was ex- 


Prices also have dropped in cam- 
eras, stoves, auto accessories, 
farm machinery and tools, mostly 
Sears specialties. 

For example, the 
logue carries a two-page “pusher” 
feature on home freezers. The 
Coldspot brand 19.4 cu. ft. model | 
sells for $509.95 cash ($10 down, 
$24 monthly), compared with an 
earlier 15.8 cu. ft. name-brand 
model at $642.75. 

The radio section, 
tures the smaller mantel models 
and gadget sets, offers a small 
four-tube model for $17.95. Pre- 
viously, the cheapest set in the 
same class was $23.95. 

The catalogue also illustrates a 
price-reduction policy within 
Simpsons-Sears, conforming to 
market trends in heavy durables. 
The same electric range adver- 
tised in the firm's spring and 
summer book for $319 now is 
offered for $299.50. 


Simpsons-Sears is continuing its | 
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mission followed the line of argu- 
ment which the Canadian Gov- 
ernment has been taking in 
Washington: namely that you 
cannot interfere with trade in 
one particular product, just be- 
cause that happens to look con- 
venient at one moment, without 
upsetting trade relations in gen- 
eral. 

Specifically, if Canada cannot 
sell oats in the United States, a 
large part of the eight million 
acres 
ries will be switched to wheat. 

Another direct repurcussion on 
the United States might result 
if Canada had to reserve all.its 
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| Customs Men Will Keep Special Eve On 
But Other Consumer Lines 
Under Close Watch In Import Boom 


By MICHAEL BARKWAY 
OTTAWA (Staff) — Customs authorities this week started to 
pecial watch for dumping 
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goods fields 


on 
in other consumer 
are 
the 


that if thev 
may be below 
“subject to amendment” — 
later. 

attention because of the numer- 
But the import boom goes 
reached the all- 
first five months 
the whole of last 


the 
for 


for 


average 


new highs, exports —- until 
the first five months the deficit on 


Last year showed a surplus in the 


same period of $115 millions, 

The tabulating staff at the 
| Dominion Bureau of Statistics has 
been snowed under by the extra 
jimport entries which have to be 
omer and detailed figures 
showing the of goods 
|brought in are not -yet available 
jbeyond March. But there is no 
reason to suppose that the com- 
position of imports has changed 
significantly the last three 
months. 

n the 


classes 


In 


first quarter, higher im- 
ports of consumer goods were 
especially marked in three fields: 
textiles~ automobiles and refrig- 
erators. 

Textiles: Out 
compared with 
millions, textiles 
$19 millions. 

The instruction which went out 
this week to customs authorities 
told appraisers to make a “care- 
ful scrutiny” of the invoice values 
shown for all textile imports, but 
particularly for cotton and syn- 
thetic fibres and for women’s and 
children’s clothing. 

If the appraisers have any 
doubts about the value shown on 
ithe invoice, the importer is to 
be warned that his invoice price 
may be re-examined. If it is sub- 
sequently found ‘to be below the 
“fair home market value” of the 


of a total increase 
last year of $83 
accounted for 


duty may be increased later. 

All doubtful invoices are to 
ibe forwarded to Ottawa so that 
National Revenue officials can 
make an inspection of the prices 
being charged for the same goods 
at home. 

The chief complaints, it uns 
derstood, refer to the United 
States; and it is imports from 
fhat source which will be chiefly . 
affected by the new instruction, 

Customs officials have already 
made a good many investigations 
into where it alleged 
that a phony home market value 
had been established by the fire- 

(Continued on page 3, 1) 


is 


cases was 
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with the freight 
assistance now given on feed 
grains moving into Ontario, 40 
million bushels of U. S. corn has 
been imported into Eastern Can- 
ada in the last five years. 


f the U. S. excludes Canadian 
oats, Canada might be driven to 
react_as it did to the U. S. em- 
bargo on livestock which followed 
last year’s foot-and-mouth di- 
sease. What it did then was to 
exclude all U. S. meat products, 
so that Canadian producers 
should at least have their domes- 
tic market to sell in. 

On even broader grounds than 
this, Canada opposes all these 
threatened U. S. embargoes be- 
cause they are bound to limit the 
purchases which other countries 
can make in the U. S. In the 
long run they will all hit back at 
the U. S. exporter; though it may 
take six or months or a year for 
the effects to turn full circle. 


grains. Even 


New Strength 
To Dollar 


Not since the beginning of June 


has the Canadian dollar been so 
strong on the exchange markets 
as this week. On Tuesday, the 
U.S. dollar was quoted.at a dis- 
count of 13/16% under Canadian, 
againste10/16 July 3. Wednesday 
morning the discount eased to 
12/16 on publication of the in- 
creased foreign trade deficit. 
Bankers attributed the stronger 
tone to reports of neavy sales of 
Canadian grain abroad, demand 
for tourist Canadian dollars and 
a strong demand from London for 


fresh investment of British capi-° 
tal here. The adverse May trade 
figures were not considered an 


jown feed market for domestic | altogether bearish factor. 
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EATON'S 


Keep a Cool Head 


Summer's Lightest H ead gear! 


Hand-Woven PANAMAS é 


Cool. comfortable and smart... a splendid choice for 


Summer business or social 


wear. Very light-in-weight, 


they are hand woven in Ecuador from fine fibres. Varied, 


colourful pugaree bands may -be changed to suit the 


occasion. 


shades. Sizes 65% to 75g. 


Illustrated: Pinchfront style. 
Also available with telescopu 
Crown, 


Natural! or. walnut 


iW 
IN 
ye 


EATON'S OF CANADA 


NEED WESTERN CANADA 
SALES REPRESENTATION? 


Aggressive and well established 
headquarters, calling 


on western 


sales agency, with Winnipeg - 
Canada ‘Automotive, Farm. 


Equipment, and Hardware jobbers secks- an additional line: 


with volume potential. 
We are on excellent terms with 


the abote accounts, based on 


eight years of cordial and successful selling relations with 


them. 


If you need vigorous and intelligent sales effort im the west, 


please write 


BOX NO. 702, THE FINANCIAL POST, TORONTO 


POSITION AVAILABLE 


Large food processing 
Metropolitan Toronto area 


organization 


located in the 
requires the services of a 


University graduate with three or four years’ practical 
experience in the field of industrial relations, to act as 


assistant to Personnel Manager. 


Position offers ample 


opportunity for advancement in an expanding inter- 


national organization. 


Please reply stating edu@ation, experience, etcetera, to 
BOX 709, THE FINANCIAL POST, TORONTO, ONT. 


OFFICE SPACE AVAILABLE 


: 3400 square feet of clean, well-lighted, second floor space located 


at O'Connor Drive and Woodbine Avenue, East 


York, Toronto. 


This space is ideally suited for an engineering office or similar 


type of operation. 


Phone Teronte, PL, 5-1141 er write’ 


Bex 708, The Financial Pest, Terente. 


CLASSIFIED  overnsements' 


| POSITIONS AVAILABLE 


Classified ods cost 10c per word ond 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies care to be 
mailed te advertiser odd 15c. Classified 
ods payable in odvance. Contract rates 
on application. 


POSITIONS WANTED 


EXECUTIVE ASSISTANT AVAILABLE, 
University education. Commercial, legal, 
real estate and insurance background. 
Experienced also in public relations. Flu- 
ent in many tanguages, English, French, 
German, Spanish, etc Widely travelled, 
Seeking responsible position with im- 
portant firm requiring an executive with 
initiative. Presently residing in Montreal, 
but willing to locate anywhere. First 
class references. Box 693, The Financial 
Post, Toronto. 


MECHANICAL ENGINEER U 
3 years experience heavy stationary en- 
gine sales, estimating, engineering, liai- 
son, desires position Southern Ontario 
Preferabiy technical representative, en- 
gineering liaison assistant to management 
in autometive, aircraft components or al- 
tied industry. Box @6, The Financial 
Post, Toronto. 


QUALIFIED MECHANICAL ENGINEER 
(English) seeks Canadian appointment. 
Experienced in modern manufacturing 
method and administration. Career de- 
tails from G. L. Page, 6, Monsell Drive, 
Leicester, England. 


EXECUTIVE AVAILABLE 


ENGINEER WITH diversified experience | 


seeks a chal * Box 


corse: 
701, The Financial t, Toronto. 


SENIOR 
MECHANICAL ENGINEER 


WIDELY EXPERIENCED in several coun- 
tries; versatile and adaptable; good ap- 

pearasce and peisenality. Presently en- 
Mechanical Superintendent Su!- 

te Paper Mill. Séeka change. Interested 

m representation 

or cons“ itancy. 
Post, Teronte. 


REAL ESTATE 


FOR SARE in Edmonton, Alta, Com- 
mercial or nee a: ww x is 
lot with trackage. Centrally located at | confidential Box 491, The 


20175 - 105th Street. 
: 


of T. 1950. | 


mechanical equipment 
Box 704, The Financial 


DEPT. STORE located in western Canada 
| doing over a million’ dollars a year turn- 
over, requires the services of an experi- 
enced ASSISTANT MANAGER. Excellent 
opportunities for advancement. Write 
stating age. experience, and salary ex- 
pected to Box 6%, The Financial Post, 
Toronto. All replies held strictly con- 
fidential. 


WORKS MANAGER 


NATIONALLY KNOWN manufacturer 
requires works manager to manage pliant 
with 159 employees. Desire candidate who 
has had similar position with full re- 
sponsibility - knowledge of production 
methods - operating control procedures - 
industria] relation practices - some ex- 
perience im sales is necessary. Desirable 
thet candidate be bilingual. Plant less 
than hour from Montreal. Send compicte 
resume of experience, education and sal- 
ary. Replies confidential. Box 697, The 
Financial Post, Toronto. 


FOX SALE — Established Contracting 
business and equipment with work for 
ent.re season. Owner wishes to retire 


for reasons of health. Box 679, The 
Financial Post, Toronto. 


Om TANKER 
BUILT 1945, excellent condition, length 
1% beam 32 Eight compartments, capa- 
city 288.000 gals. R. D. Mann, 127 E. 
Grand River, Detroit, Michigan. Wood- 
ward 2-4873. 


FOR RENT 


alia elles eiiiarchtenashbaniid ce cieteeeapenitatiaeintniaiea 
NEW OFFICE space for rent. Nine hun- 
Gret square feet. Will finish rooms to 
suit customer. Next to Loblaws Super 
Market, Oliver Hunter, Owen Sound, 
Ontario. 


REPRESENTATIVE 
AVAILABLE 


| MANUFACTURERS’ AGENT covering 
| Industrial Accounts in Ontario wishes to 
contact firms requiring representation in 
this area. Box 710, The Financial Post, 
Teronto. 


| INVESTMENTS 
SINGLE PREMIUM 


ENDOWMENTS AND DEFERRED 
ANNUITTIES 


PROVIDING absolute financial Safety and 
| substantial tax relief. 


, 


- 


RCA’s 


‘are interes 


| grams 


‘Sudbury, Ont., Gets Ready To Test Ads, Audience, Costs 


CKSO-TV at Sudbury will 
probably be Canada’s first private 
television station on the air — 
and a closely watched guidepost 
for small isolated TV stations 
across the country. 

The station, a “dark horse” 
entry, hopes to be _ telecasting 
films by early September, months 
ahead of its closest competitors 
in the race to be first-on-the-air. 
| Likely runners-up: London (by 
Nov. 28) and Hamilton (by 
| Christmas). 

Sudbury’s TV prospects are 
good, The bustling smelter city 
(pop. 42,410) is 275 air miles north 
of Toronto, the nearest TV out- 
let. In other words, Sudbury’s 
TViewers will be strictly a “cap- 
tive audience.” 

Prospective TV executives in 
other smaller centres are keep- 
ing an eye on Sudbury’s venture 
with three queries in mind: 

1. How will receivers sell? 
2.-How much will] the station 
cost? 
3. What’s the advertising sit- 
uation? 
No “Fringe” Start 

Because of the city’s isolation 
from other outlets, Sudbury’s set 
sales will start from scratch. 
There are no U.S. fringe stations 


to carve a ready-made retail foot- | 


hold, 

CKSO-TV’s first month's ‘tele- 
casts (educational and network 
films) won’t be sponsored. They'll 
simply be boosters for set sales. 
Even now the station is in close 
liaison with retailers, keeping a 
score card of the sets sold, 

Sudbury retailers already are 
stockpiling receivers, One shop- 
keeper sold 22 sets last week, 
without even a test pattern on the 
air. Observers figure the district's 
potential in the first year will be 
about 10,000 sets. 

CKSO-TV won't be an expen- 
sive plunge. The station figures 
the total cost, including transmit- 
ting equipment, camera, studios 
in a new building and the new 
land itself, will be roughly $250,- 
000. 

The station has bought one of 
pre-wired “ready-to-use” 
packaged transmitting units. The 
transmitter was designed specif- 
ifically for smaller stations, and 
for .thatereason, too, TV men at 


citiéS UK Regina and Port Arthur 
nterested. - 

Like. private TV exeéutives 
everywhere, thé management at 
CKSO-TV is giving the advertis- 
ing picture a detailed onceover. 
CK60-TV has good reason to 


_ believe “that,-because of its iso- 
}lated audience, advertisers will 


tend to use the Station as a test- 


jing ground. Being first on the 


air may be a significant help. 
To date, TV stations and pro- 
are rated by audience 
alone: How many people watch 
how many sets how many hours 
each week? So advertisers tend 
to judge TV commercials by sales 
results on the retail shelves. 
CKSO-TV figures that Sud- 
bury’s compact “captive” aud- 
ience, isolated from other retail- 
ing centres, will be as good as 
any to work out TV advertising 
experiments. 
But what about TV advertising 
generally? Boom or bust? 
Neither one, both advertising 
agencies and TV men agree. Com- 
mercial TV wil] get a share of 


| advertising, but it won’t reach 
maturity as a steady 


full-scale 
medium for some years. 

The TV executives are guessing 
at a two- to three-year maturing 
period, Some account executives 
in the agencies are more pessimis- 
tic. 

First of all, the agency men 

? 


ANNOUNCING 


Bank of Toronto—J. Roy Gordon, ' 


vice-president and general manzger 
and director, International Nickel 


Co. of Canada, and Henry S. Good- | 


erham, president, Dominion of Can- 
ada General Insurance Co., directors 

Canadian Council of the Inter- 
national Chamber of Commerce 
(Montreal)—Car! Bergithon, general 
manager. 

Canadian Vickers Ltd. (Montreal) 
—C. T.-Muirhead, manager, Toronto 
office. 


Chrysler Corp. of Canada (Wind- | 


sor)—John H. Hickey, to the execu- 
tive staff of the president and gen- 
eral manager, Howard J. Moore, 
general parts and service manager. 
Consolidated Bakeries of Canada 
Ltd. (Toronto) —Hon. C. P. McTague, 
Q.C., director. 
. Duminion Foundries & Steel Ltd. 
(Hamilton)—C. W. Sherman, hon. 


chairman and founder; F. A. Sher- | 


man, chairman; A. G. Wright, presi- 
dent; F. A. Loosley, executive vice- 
| president; F. H. Sherman, executive 
vice-president. 

Dominion Textile Co. (Montreal) 
—Andrew J. Wishart, treasurer. Mr. 
Wishart also becomes treasurer of 
Drummondville Cotton Co. and 


| Montreal Cottons Ltd. 


| F. H, Deacon & Co. (Toronte)— 
John W. Hetherington, Donald A. 
| Jewitt and John Moorhouse, gen- 
eral partners. The three have also 
been elected directors of Deacon 
Findley Coyne Ltd. 
' General Steel Wares Lid. (To- 
rénte)—John S. Corrigan, director. 
Gutta Percha & Rubber Ltd. (To- 
rente)—A. Peter Dawson, general 
sales manager, industrial rubber 
| products and automotive accessor- 
ies division; E. H. Coon, general 
merchandising manager, industrial 
rubber products and automotive 
accessories division; G. K. McPher- 
| Son, sales manager, automotive ac- 
cessories department; C. Matier. 
manager, footwear division. 


Finance Corp. of Can- | 


ada (Toronte)—B. E. Cowie, mana- 
ger, Kamloops, B.C.; A. D. Ross, 
| manager, 130 Lonsdale, North Van- 


| couver: N. W McLeod, manager, | 


| Prince Albert, Sask; R. B. McTag- 
| gart, manager, Timmins, Ont. 
| International Nickel Co. of Can- 


re Financial Pos | ada (Teremte) — J. Roy Gordon, 


director. 


> 


point out, other media (like radio ; 


land the newspapers) have done 


an excellent selling job for years, , 


complete with accurate detailed 
research. TV has a long way to 
go to catch up. 

Sales Tip the Scales 

Advertisers themselves have 
felt the sales effects of proven 
media, They'll dabble in “test” 
TV commercials, but they'll want 
proof of TV’s sales power. There's 
but one satisfactory return from 
an ad budget: sales. 

Said one agency man: “Some 
advertisers saw TV for the first 
time when they rented sets for 
the Coronation. Many of them 
thought it was still a toy. And 
they don’t sink money into toys.” 

On the other hand, the TV men 
point to the television boom be- 
low the border. Says R. A. (Bob) 
Reinhart, operations manager at 
| London’s CFPL-TV: “We believe 
that TV as an advertising medium 
has certainly proved itself in the 
U. 8.” 


Govt. Orders 


Bob Reinhart—and other TV 
executives—fee] that a similar 
confidence in Canadian TV is! 
only a matter of time. “Nobody's 
jumping to sign long-term con- | 
tracts, but there’s a lot of inter- 
Hest,” he says. 

One of private TV’s hottest 
battles during its maturing period 
will be beating down high pro- | 
duction costs of commercials. 

Filmed commercials (mostly 
animated cartoons. or 20-second | 
“dramas”) can cost anywhere | 
from $1,000 to $3,000—plus the 
charge for TV time. The private | 
stations plan to attack this cost | 
themselves, | 

CFPL-TV, for example, plans | 
to sell “live” commercials, using 
studio camera shots of the prod- 
uct and local announcer-sales- 
men, Executives feel they can | 
do just as good a selling job at | 
a fraction of the cost. 

“The future of private TV lies 
in ordinary ingenuity and good | 
business,” said one TV man. 


Ra 


ise Hopes 


Of New Shipping Policy 


OTTAWA (Staff) — The awdtd 
of contracts for six new mune- 
sweepers which have been in the 
air for a long time was announced 
this week. They have been dis- 
tributed around six different 
shipyards in an attempt to keep 
the load of defense work divided 
fairly. 

The six contractors are: Davie 
Shipbuilding, Lauzon, Que., Geo. 
T Davie and Sons, also of Lau- 
zon: Marine Industries Ltd., 
Sorel: Port Arthur Shipbuilding 
Co.. Port Arthur; Victoria Ma- 
chinery Depot Co. Victoria, B.C., 
and Yarrows Ltd, also of Victoria 

The six new minesweepers are 
in addition to 14 already ordered 
They will replace six to be given 
away to other NATO countries 
and keep the Canadian Navy 
strength at the originally planned 
14 new ships 

It had been contemplated at 
one time that the award of these 
six contracts would be timed to 
coincide with other policy 
changes in the shipping field. But 
everything else is off till after 
the election (The Financia] Post, 
June 20). 

One of the changes which ship- 
owners, if not shipbuilders, have 
been hoping for was suggested in 
a speech made this week by W. J. 


Fisher, manager of 
formed Canadian Shipowners 
Association. Speaking in Van- | 
couver he declared that shipown- 
ers did not want capital 
ance to build new ships, provided | 
they were allowed to build their | 
ships wherever they like. 
At present the proceeds from 
the sale of the old wartime ships 
have to go into an 
which be 
ships in Canada. 
“If they 
the new tonnage, 
and modernize 
fleets, in any market,” said Mr. 
Fisher, “Canadian owners would 
not require capital assistance.” If 
the government wanted the ships 
built in Canadian yards, Mr. 
Fisher indicated, that would re- 
quire capital assistance. But it 
would be assistance the ship- 


the newly- 


assist- | 


escrow 


used to buy 


r 
I 
miv 
miiy 


Can ¢ 


allowed to find 
to improve 


were 


their 


to 


builders rather than to the ship-, 


ners 

Of 215 deep dry carg 
vessels bought from the govern- 
ment at the end of the war only 
39 are now operating unde! 
Canadian flag. Two of them op- 
erate out of Vancouver and seven 
out of Halifax. The rest are at 
other eastern. ports. Another 
seven of the ships are now laid 


up. 


on 


sea Oo 


Drive-In On Reservation 


Has Duplessis On Warpath 


MONTREAL (Staff)—While all ; 


good “horse operas” end with the 
Indians the losers, the see-saw 
battle now going on between two 
Mohawk would-be drive-in movie 
operators and the Quebec Gov- 
ernment, seems to be swinging 
toward the Indians 

Promoters of the open air 
theatre projects—Harry Beaubien 
and Joseph Horne, both from the 
Caughnawaga Indian Reservation, 
have nearly completed construc- 
tion of two 500-car units on 
reservation land off the Hunting- 
don Highway. They are claiming 
that the provincial ban on open 
air cinemas—applied in 1947, be- 
cause drive-ins were termed 
“conducive to bad morals”—does 
not apply in their case because 
|} they would operate “on Crown 
land, outside provincial jurisdic- 
tion,” 


Important Appointments in 
Canadian Industry. Finance, 
Business and Government 


Mercantile Bank of Canada (Mont- 
real)—-Henri E. Moquette, president; 
| Arthur Cross, vice-president; Senator 
P. H. Bouffard, J. B. Cerswell, 
'directors; M. Visser, general man- 
ager. ; 

Minnesota & Ontario Paper Co. 
(Minneapolis) —E. L. Lamb, assistant 
director of research in charge of pulp 
and paper. 

Monarch Life Assurance Co. (Win- 
nipeg)—R. W. Knechtel, manager, 80 
King St. W. branch, Toronto. 

Montreal Shipping Co. — A. L 
Lawes, chairman of the board; C. C 
Lawes, president; H. V. Knowles, 
vice-president. 


| Newfoundland & Labrador Corp. | 
Ltd. (St. John’s)—Victor P. Geffine, 


of Cleveland, Ohio, president. 

Prudential Assurance Co. of Eng- 
land (Montreal)—John Rowen, in- 
lafid transportation superintendent 
in Canada. 

Reo Motor Co. of Canada (Leaside, 
Ont.) —Charles Riches, manager, bus 
division. 

Rogers Majestic Radio Corp (Lea- 
| side, Ont.)—O. W. Rodomar, direc- 

tor and a vice-president. 

Sorel Industries Ltd. (Sorel, Que.) 
—Charles P. Madely, vice-president- 
manufacturing 

Spitzer & Mills Ltd. (Toronto) — 
Eric J. Miller, assistant account 
executive, Montreal office 

Swedish General Electric Ltd. 
(Montreal)—John Morse, chairman 
of the board; H. A. Janson, president. 
F. P. Holliday has retired as presi- 
dent and remains as director and 
consultant. 

Toilet Goods Manufacturers Assn. 


(Montreal) —G. F. Bullock, presi- | 


dent, Rexall Drug Co. Toronto, 
president; C. L. Bean, Ist vice-presi- 
dent; E. A .Williams, 2nd vice- 
president; Andre Ligne, 3rd vice- 
president; R. Fairbanks, hon. treas- 
urer; F. R. McBrien, hon. secretary. 

Trans-Canada Air Lines (Mont- 
real)—Wm. James Parker, of Win- 
nipeg. director. 

University of Toronto—Prof. Vin- 
‘cent Wheeler Bladen, head of the 
Department of Political Economy. 
| WiStrecord of Canada Ltd. (To- 
rente)—John A. Stewart, acting gen- 

eral sales manager. 


Retirement 
Deminion Textile Co. (Montreal) 
aR. A. Lang, as treasurer. 


While both theatres could be- 
gin operations this summer, 
opening is expected to be delayed 
until written sanction can be 
obtained from Ottawa. So 
only a municipal permit has been 
granted by the local Indian 
Council. 


far, 


Commenting on the proposed 
scheme, Premier Duplessis warn- 
ed that “a reservation cannot be 
used to break the laws of a 
province. The Government will 
tolerate neither at Caughnawaga 
nor anywhere else within 
territory, transgression of 
laws.” 


te 
its 


its 


“Indians don't vote in provin- | 


cial elections. Why should the 
province have any right to inter- 
fere with us?” one of the promot- 
ers asked in reply to the Premier's 
threat. 

Ottawa so far has given no 
indication of its stand, Presum- 
ably, official sanction would come 
through Immigration Minister 


| Harris, under whom the Depart- 


iment of Indian Affairs operates. 
It is felt that a decision might 
now be delayed until after the) 
federal election. 

Mr. Horne, one of the promoters 
of the plan has pointed out that 
| Ottawa officials might be favor- 
able to the project, because “they 
‘are always trying to gét the 
Indians to go ahead on their own.” 


—— 


Eight Get Fellowships 
In Community Planning 


lowships provided by Central Mort- 
& Housing Corp. 
, graduate study in community plan- 
ning. Each fellowship is for $1,200, 
Guring the academic year 1953-54. 


Four of the students hold Bache- 


gage for post- 


lor of Architecture degrees: J. B 
umbia) of Vancouver; J. G. Kelton, 
(Toronto) of Toronto; B. F. Schaef- 
fer (Manitoba) of Regina: J. Ste- 
fura, (Toronto) of Sudbury. Two 
are Bachelors of*Arts, E. M. Cape- 
lovitch (McGill) of Outremont; 
N. H. Richardson, (McGill) of Mont- 
real; two are Bachelors of Science, 
D. E. Guard (Manitoba) of Winni-| 
peg; D. J. W. Little (Toronto) of 
Toronto. They will study at the 
universities where they graduated. 


Imperial Oil Builds 


New Maritime Office 

| _ A new four-story divisional office 
building to cost about $700,000 will 
be built at Halifax by Imperia] Oil 
Ltd. Work will begin this month, 
with completion scheduled for 
about a year from now. Contract 
has been let to Richard and B. A. 
Ryan Lid, of Saint John. NB. 
Architects are Ross, Patterson, 
Townsend & Fish, of Montreal. 


Building will serve as marketing 
divisional offices and will also ac- 
commodate Imperial’s Maritimes 
regional purchasing department, the 
administrative staff of the marine 
|}department and the company’s 

} regional medical office and facili- 
ties. 


fund} 


\ 
present, 
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Eight students have received =| 


Chaster (University of British ton [8 
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> B. Winning 
Budworm War 


MONTREAL (Staff)—The 1953 | 
phase of the largest campaign | 
of its kind in the history of North 
American forest conservation was | 
completed last week. 

During the month-long opera- |! 
tion, some 77 aircraft sprayed 
more than a million and a half | 
acres of northern New Bruns-| 
wick forest against the tree-de - | 
troying spruce budworm, with 
million gallons of formulated 

DDT solution, 

The year’s “bug war,” whicl 

involved woodlands approxim: 

ly “equivalent to an area 50 
50 miles, followed a= simil 
smaller scale attack on the 
sects in 1952, when some 200,000 
acres were sprayed 

Results of the giant unde 
r ; 
| ing will not be available 
entomologists, now studying 
spray’s effect, have completed | 
their field observations. Dr. R. E. 
Balch, head of the Dominion 


a hese sal yao inion | CITY OF SAINT JOHN 
"ntomologica aboratory, Fred- : . 
ericton, has pointed out that it | REQUIRES ENGINEER TO FILL POSITION OF 
will take a f vears t 
al.re- DIRECTOR OF WORKS 


number of 
sults of the large-scale spraying 
It reported, however, that Duties: ¢ ervise design and construction of varied municipal 
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have regained much of thei! to make technical studies and maintain related cost and 
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ried their 1953 growth. Departments 
Financing of the scheme 
been split equally between t) ; 
Province of New Brunswick, tht ae sre ; 5 tee 
Federal Government Forest en ae eae ee ee nployment and salary expected. 
| Protection Ltd. a non-profit con j Facecanthenes teen "Cits Hl } oot City addressed to H. D. 
ity Hall, Saint John, N.B., up to noon 
pany formed for the purpose | 
Bathurst Power & Paper Ce 
Fraser Companies, Irving Pulp 
& Paper Co. and New Brunswick 
| International Paper Co. 
While no definite plans for 1954 
have yet been drawn up, it 
| expected that an ever larger-scale 
}operation will be carried out. 
| Adequate financing is assured for 
the next two years, and unless 
'unforeseen natural factors sud- 
denly check budworm progress, 
the “war on bugs” may become 
| an annual conservation procedure 
in New Brunswick forests, 
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TELEVISION OPPORTUNITY 
Additional capital required by one of Toronto's big 5 appliance 
chain stores for assistance in financing time contracts. 
Business is good, volume expected this year to be well in excess 
of $1,000,000. Take advantage of a thriving business with 
a valuable well-known name and good reputation. Owner 
willing to discuss partnership on the basis of sufficient capital 
being available. Deal with principals only. 


BOX 703, THE FINANCIAL POST, TORONTO. 
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i 
I The Story Behind ~ .| 


The Fight : 
for the Polish « 


‘ Art Treasures i 


Canada’s been called a thief Jj 
and right now Ottawa is try- 
ing to solve a touchy political 
problem. Don't miss McKen- 
zie Porter's fascinating story 
in the July 15 Maclear’s of the 
strange cloak - and - dagger 
fight being raged by two 
foreign governments to claim 
five rnillion dollars of na- 
tional heirlooms that have re- 
mained buried in Canada for 
the past thirteen years. 


The Fastest Woman 
in the World 


Read about the amazing Jac- 
queline Cochran, a multi- 
millionaire’s wife, once a 
barefoot mill girl, who has 
now become the first woman 
to break through the sound 
barrier. 


PLUS: “A Day in the Oper- 
ating Room”... “Life with 
Five Governors-General” ... 
“When Albani Was Queen of 
Song” ... and a host of regu- 
lar features that regularly 
entertain over 1,400,000 Cana- 
dians every issue. 


SALES MANAGER WANTED 


for Dept. Store Chain selling popular priced men's, ladies’ and children's 
wear, drygoeds and shoes. Applicant must be live-wire man with executive 
ability and experience in this field. Wonderful opportunity for right party. 
Apply in confidence to Mr. H. R. Cohen, Army and Navy Dept. Stores Lid 
Edmonton, Alberta. 5 


* 
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INVESTMENT OPPORTUNITY 


Small Shipping Organization located in Maritimes requires 
capital of $20,000.00 to $50,000.00 on a common or pre- 
ferred share basis. The Firth is presently in active operation 
under capable and experienced management and a limited 
Compony is being incorporated to acquire the assets and 
expand the operation. The investor could purchase the con- 
trolling interest, if desired. 


BOX 699, THE FINANCIAL POST, TORONTO 


MERCHANDISE & SALES EXECUTIVE 
AVAILABLE 


Experienced executive available for senior monage- 
ment level. Broad knowledge ond experience in all 
phases of retailing, sales management .and scles 
staff organizing, training and supervision. Familior 
with methods of applied psychology (employment, 
advertising, etc.), inventory confrol, soles planning 


and promotion. 
BOX 705, THE PINARCIAL POST, TORONTO. 


»~ 


a 
'MACLEAN’S 
1 CANADA'S NATIONAL MAGAZINE 


ON SALE JULY 10 
A Macleon-Hunter Publication 





Tighten Dumping ing Serutiny 
As Imports Hit New Highs 


(Continued from page 1) 
sale technique in the U. S. So 
far they have sustained few of the 
complaints. 

In the first quarter, imports 
in the 4ibres and textiles group 
amounted to more than $111 mil- 
lions, compared with $92 millions | 
last year. (They, were not, of 
course, all finished goods.) The 
increase was split fairly evenly 
between the United States and 
Britain. 

Imports from U. S. were up by 
$10 millions, and from U. K. by 
$9 millions. From the U. S. the 
most marked rise was in synthe- 
tie fabrics — from $3 millions in 
the first quarter of last year te 
$5.3 millions this first quarter. 
Other notable increases from the 
U. S. were synthetic yarns (from 
$500,000 to more than $1.5 mil- 
lion); cotton yarns, which almost 
doubled from $643,000 to $1,228,- 
000, and colored cotton fabric 
(from: $6.5 millions to $9.5 mil- 
lions). 

Total imports of made-up goods 
are very much smaller. For ex- 
ample, women's and children’s 
dresses of woven cotton came to 
$355,000 if the first three months 
of this year. But this is a high 
proportionate increase over last 
year’s figure of $109,000. 

From the U. K, the biggest in- 
crease was in wool tops. They 
more than doubled, from: $1.5 
millions to $3.6 millions. But 
worsted and serge also increased 
from $6.1 millions to $7.7 mil- 
lions. Imports of synthetics from 
the U. K. were still well below 
those from the U. S., but the in- 
crease compared with last year 
was of the same proportions. 

Refrigerators: Imports of re- 
frigerators and parts increased 
in the first three months: to $12 
millions, compared with $3 mil- 
lions in the first quarter last year. 
In unit terms the increase was 
from 12,000 to: 48,000. 

On the same comparison, the 
increase in domestic production 
was from about 29,000 units to 
69,000. That is to say, it did not 
nearly keep pace with the in- 
crease in imports. 


The duty on imported refriger- 


jators is 20%, and no perceptyble 


disposition appears anywhere in 
Ottawa to increase the domestic 
industry’s - protection. The _ in- 
crease in imports is attributed to 
a number of factors. Probably the 
chief is the familiar fact that the 
U. S. enjoys much greater price 
flexibility than Canada. Con- 
tributing to the larger imports 
also are these two facts: 


1. Some Canadian distributors 
have made arrangements for bulk 
supplies with U. S. manufacturers. 


2. Some U. S. firms which have 
only lately gorie into the refrig- 
erator business, already had a 
distributing organization in Can- 
ada for their other products. This 
has led them into the Canadian 
market for refrigerators, even 
‘though they have no Canadian 
subsidiary to build the refrigera- 
tors. 

Automobiles: In the first quar- 
ter, Canadians spent an extra $11 
millions on trucks and passenger 
automobiles and another $11 mil- 
lions on parts, over and above the 
first quarter of last year. 

The increase was split fairly 
evenly between U. S. and U. K. 
passenger vehicles from U. K. 
(nearly all small cars) were up 
$4.5 millions over the very small 
imports of the first quarter of 
1952. 

The increase from U. S. was 
rather more than this, and on a 
much broader base. Absolutely, 
the increase in imports from U. S. 
was much greater than that from 
U. K., but relatively to last year, 
U. K. showed the greater in- 
crease. 

During the same period the 
Canadian factories were turning 
out Vehicles at a high rate, and 
shipments came to more than 
130,000 compared with 100,000 
last year. 

Other categories of consumer 
goods in which this year’s im- 
ports show marked increases 
over last year are household ma- 
chinery (up $3 millions), toys and 
sporting goods (up nearly $1 mil- 
lion), films (up nearly $500,000). 


Won't Pay | Loan; Czechs 
Hit Back on Dumping Ban 


OTTAWA (Staff)—The anti- 
dumping duties now being applied 
against Czechoslovak goods are 
costing the Canadian Government 
nearly $4 millions a year. 

This, in round figures, is the 
ambdunt of the principal and in- 
terest repayments due from 
Czechoslovakia on the postwar | 
Joan of nearly $17 millions. Re- | 
payments were made on time, and 
interest was paid as due, until 

November of last year. By that 
time, the outstanding bonds were 
down to just under $10 millions. 

But in November last year the 
Czechoslovak Government _re- 
fused to pay the principal install- 
ment of $3,33C,000; and it has 


missed the interest payments due ' 


last November, Jan. 1, and July 
f 
Anti-Dumping Move 

It was on Nov. 6 last year that 
the Canadian Government im- 
posed anti-dumping duties on 
imports from both Czechoslovakia 
and Poland. The action was taken 


— 


U. K. Fie Spurs 


Factory Building 


Slough Estates (Canada) ta. 
has reached another stage in its 
program of building factories for 
rent. 

A British investment concern, 
Slough, is promoting this type of 
deal, not unknown here, but more 
popular overseas. It will now 
erect four standard factory units 
of 12,000 sq. ft. each, for October 
occupancy. They wil] be at Ajax, 
Ont., where it has bought or op- 
tioned about 100 acres. It may 
start further space also this year. 

To date, it has built 60,000 sq. 
ft. of plant space (it lets general 
contracts, doesn’t do its own con- 
struction). This space is occupied 
by two Ajax industries, with one 
having bought its building under 
an arrangement not usual with 
Slough. 

Each building will be leased 
with enough land for expansion, 
car parking. Slough policy is to 
undertake surrender of a lease 
when a tenant outgrows building, 
provide a new larger building in 
same areas. 


Do You Like 
Your Realtor ? 


Of interest to builders as part 
of the real estate fraternity’s 
“public” is a survey of public; 
relations policies of focal real 
estate boards. 

One board scored as low as 
25% but another as high as 83% 
in scoring of answers to a ques- 
tionnaire sent out by the Canadian | 
Association of Real Estate Boards. 
Average on returns completed is 
about 62%, 

Questions include such things 
as: Do you have an arbitration | 
committee? Has your board ever 
successfully arbitrated a dispute | 
between realtor and client which 
otherwise would likely have gone 
to court? Has your board ever | 
expelled, fined, or. disciplined any 
member, for flagrant breach of | 
ethics? Has your , board ever | 

. shown téadérship in real estate | 
matters, by taking a definite pub- | 
lic stand on such matters as rent 
control, subsidized housing? 
Other questions coyer advertis- 
ing, speech making’ and other 
espects of goodwill Cultivation. 


| States. 


because neither country would 
allow Canadian officials to verify 
the “fair home market value” of 
goods which were being sold to 
Canada at what looked like 
“dumping” prices. 

This was paralle] to the action 
taken more frequently against 
individual firms which refuse to 
produce the evidence on which 
the “fair home market value” of 
exports might be determined. 

The Czechoslovak Government, 
it is now learned, chose to regard 
this as a violation of Canada’s 
international agreements; and it 
has made it the excuse for de- 
faulting on its loan payments. 

Two Separate Cases 

From Ottawa’s point of view, 
the two cases have no connection 
at all. The loan repayments are, 
as Finance Minister Abbott has 
said, “valid, binding, absolute 
and unconditional obligations” of 
Czechoslovakia. Whatever Cana- 
dian trade policy might do, it 
could not make any difference to 
the Czech obligation. 

f the loan were left out of it 
(as, in the Canadian view, it 
must be), the Canadian Govern- 
ment also firmly’ maintains that 
the anti-dumping duty as now 
being applied against Czech and 
Polish goods is entirely in ac- 
cordance with GATT and ail 
other trade agreements. Provision 
is made in those agreements to 
allow a country to protect itself 
against dumping, and Canada is 
not going beyond what it is en- 
titled to do. 


IN.S. Light & Pr. Peace On The Labor Front 


New Issue Sold 


MONTREAL (Staff)—The new 
$2.1 million issue of Nova Scotia 
Light & Power Co. 4%% first 
mortgage sinking fund bonds has 
been sold to institutional buyers 
by Royal Securities Corp. due 
July 2, 1954, The 21-year bonds 
were sold at par. 

Proceeds will be used 
nance capital expenditures. 

Consolidated gross earnings of | 
the company for the four months 
ended April 30, 1953, totaled $3,- 
307,534, compared with $8,988,431 
in the full year 1952. Earnings 
before bond interesi, but after 
depreciation amounted to $1,049,- 
896 ($2,323,792), while net profit} 
was $495,451 ($1,032,250). 

Further financing will be done 
by the company later this year. 
It plans to offer shareholders | 
53,260 no par value ordinary 
shares, with the proceeds also to 
be used for capital expenditures 

Outstanding capitalization of 
the company including the new 
issue, now consists of $16,441,000 
3°23% to 4%% first mortgage 
bonds; $18,000 5%: debentures 
(Kingston Electric Commission) 
$8,187,200 442% to 6% cumulative 
redeemable $100 par preferred 
stock; and 290,948 no par value 
cOmmon shares. 


Oil Market 
Sights Lifted 


(Continued from page 1) 
about following the U. S 
price lead (which some industry 
leaders doubted at midweek 
would hold). 

Middle East competition has al- 
ready cut into Canadian plans for 
California.market to be served by 
tanker from Vancouver. This has 
already brought a scaling down of 
original pipeline “throughput 
plans. 

The full and fina] effects 
Middle East competition are 
yet completely clear cut. There 
could be some change by Octo- 
ber with the present fluid state 
of both crude oil prices and| 
charter tanker rates. These have | 
combined to make purchasers 
hesitant to make binding deals 
until the last possible moment. 

What also clouds the U, S. pic- 
ture is the Simpson bill on for- 
eign purchases which has resulted 
in U. S. refiners being asked 
voluntarily to curb imports of 
foreign crude. How far this may 
affect purchases in Canada is not 
known. 

One bright spot in all this is 
that the high quality of western 
crude as compared with ‘Middle 
East crude can command a prem- 
ium price with California 
refiners. 


Car Prices 


Skid Slows 


(Continued from page 1) | 
ures to the end of May—up some 
40% over the same period in 1952 
—promise to set a new record and 
could put Canada in third place 
among world auto-making coun- 
tries. Total production for the 
first five months of this year 
234,290; the comparative figure in | 
1952: 189,137. 

The _ incréased 
Canadian factories is part 
world-wide pattern of highe1 
volume. Among six leading pro- 
ducers, which usually make ove1 
95% of the world’s vehicle total, 
only France is operating 
lower level than 1952. 

Sales of new cars in Canada, if 
they follow the pattern of the 
past few years, will hit their peak 
sometime this month and then fall 
off to the end of the year when 
new models for 1954 will again 
spurt sales. This spending curve 
varies from that of retail trade, 
a basic indicator, where buying 
for Christmas sends the curve | 
zooming at the year end. 
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The Gloom Gets Deeper 
On U. S. Trade Policy 


(Continued from page 1) 
time President Eisenhower im- 
posed the quotas, was not seri- 


ously considered by the Cabinet. | 


Nor was the Canadian protest 
based on purely legalistic grounds. 
It tried to recognize that domestic 
price supports—which are the 
root of import restrictions on 
farm products—are very common. 
They are not confined to United 
But they are threatening 
to undermine international trade 
far beyond agriculture. 
“Agricultural policy,” said the 
Canadian note, “has become a 
very sensitive matter in many 
countries in addition to United 
States, and trade in agricultural 
products constitutes a very im- 
portant part of world trade. The 


| Canadian Government is appre- 


hensive, therefore, both at the 
spread of agricultural] protection- 
ism and at the threat of dumping 
of agricultural] products into the 
channels of world trade which is 
likely to accompany it.” 

The Farm Surplus 

Those $5 billions’ worth of 
farm surpluses, which will have 
accumulated in the U.S. Govern- 
ment’s hands by the end of this 
year, are brooding over the world 
scene. 

The President's first suggestion 
for dealing with them seems to 
have come a cropper. He asked | 
for authority to give them away | 
in “famine or other conditions of 
urgent relief requirements.” And 
he was immediately attacked on 
the one hand for wanting too 
much power, and on the other) 


| 


hand for not finding any adequate 
way to dispose of the surpluses. 

Just before the Canadian elec- 
tion members of the Government 
don't like to say too much about 
the prospects, But informed 
people here are taking a gloomy 
view of the U.S. scene. The idea 
of “trade, not aid” has made so 
little impression on Congress, and 
has been so little supported by 
Mr. Eisenhower, that the present 
outlook is for. “neither trade not | 
aid.” 
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With Auto Pacts Signed 


(Continued from page 1) 

(see Labor Roundup page 8) 7 
in the coal mines of B. C., Alberta 
and Nova Scotia, but generally 
the labor scene is quiet compared 
with other years. Isolated strikes | 
are occurring, anc will continue, 
in certain areas and industries, | 
but such groups as the woodwork- 
ers and fishermen in B.C. and 
construction trades across the 
country are settling without re- 
sorting to strike action of other | 
years. 

Reasons behind the easier 
tlements this year: 

—Decline in living costs that 
undercut union demands for pay 
boosts. 

—For many unions, this is the} 
second year of two-year agree- 
ments and most can onl. open 
up contracts for adjustments of 
wages. 

—Higher pay boosts last year 
and, in some cases strikes, mean | 
memberships are either content | 
with what they have or fear | 
wage losses involvec. in another | 
costly strike. 


set- 
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Auto Contracts Differ 
There was considerable differ- 
ence in the awards made to the 
by the three big auto! 
Ford was first with a 2c 


unions 
makers. 
across-the-board wage 
along with other concessions, the 
new contract meant the 11,000 
Ford workers had the.r take-home 
pay boosted by 7c and their basic 
rates by 18c. The contract ex- 
pires next February. 

Last week, Chrysler Corp. of | 
Canada signed with the UAW} 
giving its 4.400 employees a 6c 


| ploying 


| Sault Ste. 
increase; | reported from there either. 


across-the-board wage increase. 


The GM settlement brings all | 


its plants—Oshawa and Windsor, | 
McKinnon Industries of St. Cath- 
arines, Frigidaire Products in Tor- | 
onto and GM Diesel in J.ondon — 
under one master contract that 
will expire in the summer of 1955. 
Some 20,000 workers are covered. 
It gives.certain hourly paid em-| 

ployees wage increases, incorpor- 
ates all but 5c of the c-o-l bonus 
into basic rates and increases the 
“improvement factor” from three 


!to four cents. 


First of the feeder plants to 
sign similar contracts were Chry- 
sler’s part depot in Chatham em- 
some 250 persons 
Kelsey Wheel Co. and Auto Spe- 
cialties Ltd, both supplying 
Chrysler parts. 

Meanwhile, talk 


first serious 


| between Steel Co. of Canada and | 


was held 
emerged 


United Steelworkers 
last week: both sides 
with nothing to report. Steel 
asking an 8'2c hourly increase 
to match the boost given Steel in 
the U. 
established 
year. 


1S 


on basic wages last 


y,demands have _ been 
Algoma Steel Corp. 


Similar 
made to 


If the 
pattern of ot er years is followed, | 
settlement will be made at Stelco 
first with a similar 
being reached at Algoma. Dom- 
inion Steel and Coal Co.. Sydney, 


| N.S. has rates 3c below the $1.43} | 


basic rate at Stelco and Algoma 
and usually follows agreements 
signed by the other two. 


and | 


S. and maintain the parity | 


in | 
Marie with no progress | 


agreement | 


Milton Brick Output 


Sold For Entire Year 


Total output of Milton Brick Co 
at Milton, Ont., west of Toronto, is 
sold out for the rest of the year. 
General picture in face brick is that 
demand seems to be far greater 
than supply, says President G. M. 
| Keely. 

Company's third tunnel kiln, oil | 
burning and automatically control- 
led, has gone into full production 
and makes a second work snailt; 
| necessary. This unit has capacity | 
of about seven million bricks a 
year. Shares of Milton Brick are 
traded on the Toronto § Stock 
Exchange. 


Mail Order — 
| Artillery 


(Continued from page 1) 
iselling “package” auto insurance 
policies through the catalogue. 

Here are a few of the innova- 
tions: 

Adult motor scooter: 40 m.p.h. | 
iat 100 miles to the gallon, Italian 
made. 


Install-it-yourself home heat- | 


ing systems: All the necessities 
for rigging a hot water or warm 
air system, at a “package” price. 
Orlon suits: Dunk them in the | 
lake, and they keep their press. 
Feather-lined jackets: Chicken | 
|feather-lined winter clothes de- 
veloped by the U. S. forces. 
“One-size” sock: Nylon work | 
sock, guaranteed for 100 days’ 
wear, to fit any foot. 
| Portable granaries: Self-erect- | 
ed to store up to 1,500 bus. 
| Pianos: Back in the catalogue | 
jafter a 12-year absence. 
“Growing” clothing: Clothes 
that grow with youngsters; 
sleeves, cuffs, skirts and linings 


| 





/let down as child grows taller. 


Many a young engineer, after graduation from University, has 
chosen to join the Pigott Construction Company. Under the 
capable direction of senior engineers, he will add practical 
experience to his theoretical knowledge. He soon realizes the 
value of association with a Company that offers unlimited 
opportunity for advancement. 
The Pigott Construction Company attracts career men in 
construction for the same reasons that so many prominent 
clients have chosen it for outstanding projects. This is the 
company that has earned such an enviable reputation for 
integrity and accomplishment. The Pigott Construction 
Company has the men, the plant and the experience for 
large-scale operations. If you plan to build, consider what 
the Pigott Construction Company can offer you in the way of 
on-time completion, reasonable costs, complete satisfaction. 


PIGOTT CONSTRUCTION COMPANY LTD. 


PIGOTT BUILDING, HAMILTON. 1250 BAY ST., TORONTO : 
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If you are a “going-places” executive, we urge you te 
let us flight demonstrate this new business plane, the Aere 
Commander . . @ modern tool of modern business. 
Combining small-plane economy with large-plane (twin- 
engine) safety it gets you there fast (197 mph) in air- 
conditioned comfort. We invite you and your company’s 
officials to check hop the Aero Commander and see why se 
mony business houses are choosing it as an addition te 
their fleets or as a first plane. Literature is ayailable 
too from the Canadian distributor: — 


cs . 
s+ » are you a Business 


> 


5 Aes 
> 100 Examiner Bidg. 
Calgary, Alta. 


Montreol Airport 
Dorval, Que 


HENRY G. DEVITT rsa. 
CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO 5, ONT. 


alts 
| ‘ 
ve 
Experienced Pigott engineer. 
M. M. * Mel’ ‘ Sm th talks over @ 
problem wit . C. Macdonald 


S. Tyityan, two recent 
sates of the University of 
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INVESTING FOR 
INCOME AND PROFIT 


Your list of securities should be revised 
frequently because the value of securities 
is affected by changing conditions. 


We shall be glad to review your holdings 
without obligation on your part, and, if 
necessary, make suggestions which may — 
be of assistance to you. 


‘Phone or write to 
R. A. DALY Co. 


Members’ The Investment Dealers’ Association of Canada 
44 KING STREET WEST 


TORONTO 1 
EMpire 4-4441 


414 ST. JAMES STREET WEST 
MONTREAL 
M Arquette 8038 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 


Stock orders executed on all Exchanges 


15 KING STREET WEST, TORONTO 1, CANADA 
Telephone: EMpire 4-5155 


Experienced Counsel... 


F. WALTER PERKIN 
CUSTOMS-EXCISE CONSULTANT 


17 Gleneairn Ave., 


Ottawa, Ontario. 


FROM BOOM TOWN... TO GHOST TOWN 
AND BACK AGAIN COBALT! 


A 36 page booklet containing Cobalt’s 50 yeors of colourful history and 
present development is yours for the asking. Phone or write — 


Picard 
Fleming 


MEMBERS OF 
Toronto Stock Exchange 


BRANCH OFFICCS AT 


147 Spadina Ave 
Phone EM. 6-97.36 


Cenadian Stock Exchange 
Calgary Stock Exchange 
Canadian Commedity 
Exchange Inc 


$81 Charlotte St 
Peterborough, Ont 


129 ADELAIDE ST. WEST, TORONTO + PHONE EMPIRE 6-3751 


Mills, Spence & Co. 
Limited 


TORONTO MONTREAL . WINNIPEG 


are pleased to announce 


the opening of 


Mills. Spence & Co. Ine. 


at 
115 Broadway, New York 6, N.Y. 
under the management of 


Mr. Edward F. Mulqueen 
Vice-president and director 


-he Co-Ordinator 


INVESTMENT SERVICE 


19-year Accuracy Record — without ONE Major Error. 
The KEY has been our Index of 


WW SHLING 
YONG HESSURE 


on 300 Canadian Stocks, 9 Canadian Stock Markets, and 
The New York Stock Market analyses from 6 different angles 


The Co-ordinator is designed to supply complete guidance to 
clients who wish to do some of their own INVESTMENT COUNSEL 
work at home. All angles of finance are covered as briefly as 
ae in 4% pages. Explanatory material occupies 3% pages. 
ndividual stock analyses are given for long-term income invest- 
ment purposes, which stress the “risk” or speculative qualities of 
each security, or the “growth” and stabilizing status of the stock 
and what purpose it best fills. The Co-ordinater RULE of Stock 
Price Movements, the product of %-century of experience and 
experiment, with a 19-year accuracy record, gives technical analysis 
of the New York Stock Market as an over-all policy-guide toward 
all stocks and stock markets on the North American Continent. 
Canadian Grou Stock Markets are analysed. World conditions and 
Canadian and S. Political-Economic factors are fully covered 
in so far as they are vital to stock prices. 
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INVES STMENTS THIS WEEK 


Where Now In Textile Stocks? 


What’s Behind Steady Decline In Prices, The Outlook 


| 
| 


|Post’s feature report on the tex- 
|tile companies.) 

| The continued steady decline in 
| prices of textile securities reflects 
investors’ uncertainty on 
earnings outlook in this import- 
ant industry. 

The Bureau of Statistics’ index 
|of textile stock prices based on 
| 10 textile and clothing companies, 
has moved steadily down, drop- 
ping from 297.0 in January to 
210.6 in June. It has paced the 
movement into. lower ground 
shown by the whole D.B.S. stock 
index of 105 companies, which 
fell from 172.3 to 155.2 in the 
same period. 

This week, Dominion Textile’s 
common was at $8 a share, off 
23% from the beginning of 1953 
and the lowest price shown by 
| this stock since 1945 (taking into 
account the nine-for-one split in 
1947). Canadian Celanese com- 
mon dipped to $27, down 32% 
from the beginning of the year 
and its lowest level since 1949. 

Why this apparent gloomy at- 
titude of investors toward textile 
securities? 

For one thing, 1952 net profits 
of most textile producers were 
down sharply from 1951, In the 


Company: 
*Belding Cort, 
*Bruck Mills A 
Cdn. Celanese 
*Cdn. Cottons 
*Dom, Textile 
Dom, Woollens 
Ham. Cotton © 00p coeeccccoce 
*Harding Carpets 
Mercury Miils 
Monarch Knit 
Penmans patedass 
York Knit. A .... oes 
*Fiscal years Loss th 
4Excess of current liabs 
1952 eCommon dividend nor 
ferred Dec. 31, 1952 
* ‘ . 


Seven-Point Description 
Of Growth Companies 

“Just any company’. which 
grows isn’t necessarily a growth 
company,” says William K. Beck- 
ers, former vice-chairman of the 
New York Stock Exchange's 
Board of Governors. Writing in 
the July issue of the NYSE’s 
magazine, Becker cites seven 
security musb 
meet to justify the term “growth 
stock”: 

1. The company must 
strong, well-established 
prise. 

2. Its field of operations must 
be one whose existing products 


be a 
enter- 


| are expected to grow, or one with 


a large market for new preducts 


'if they can be evolved, Growth 


must be substantially larger than 
expected growth due to popula- 
tion or secular growth in the 


| uidustry. 


3. The growth company must 
plow back a sizeable part of its 
earnings into new productive 


; 
capacities. 


| 
| 
| 


| unusual 
and earnings grow. 


long 


4. Management must follow a 
scientific and intelligent plan in 
investing company funds. 


5. As to capital assets, manage- 
ment’s concern cannot be exclu- 
sively for the balance sheet. 

6. Company's activities 
attitudes must be socially 
structive. 

7. Management 
ability 


and 
con- 


must possess 
make assets 

This is the 
most important condition of all, 
says Mr, Beckers. 

While the historical record of 
growth companies is still short, it 
seems almost certain that the‘ 
trend of their earnings 


to 


|should be good, Declines in de- 


'for other enterprises, 


pression periods seem less severe 
and recovery appears to come 
sooner for growth companies than 
says Mr. 
Beckers. 

“Today’s rapid social and indus- 
trial changes present real dangers 
to the static company,” he says. 
“The alert and dynamic approach 
of the growth company is itself 
an investment safeguard against 


|}unfavorable general trends.” 


| 
| 
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The CO-ORDINATOR, 
21 King Street E., Toronto. 


Gentlemen: 

Please find $2 enclosed. I would like to stheecribe to your 
4-week trial offer to new subscribers. Kindly send me your outline 
of the Services you have evens. opgeny your PERSONAL 

of 300 clock Sua San toh peomennent sobaccinee: fenil'ee obie 
upon whic aS a permanen subscriber. will be able 
fo get INSTANT ADVICE at any time. 


NAME .... 
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Security Transactions 
Reported to SEC 


Among changes in security hold- 
ings reported to the U. S. Securities 
|& Exchange Commission for June, 
1953, were: 

J. A. Dullea, senior vice-president. 
secretary and director, bought 200 
shares of Aluminium Litd., to bring 
his holdings at end of May to 2,200 
shares. 

Edmund C. 
bought 136 shares of 
Ltd., to bring his holdings at 
31 to 540 shares 

E. G. MacDowell, vice-president 
and director, bought 1,100 shares of 
Aluminium Ltd., bringing his hold- 
ing to 12.100 shares at end of May. 

G. O. Morgan, vice-president and 
director, bought 310 shares of Alu- 
minium Ltd., to bring his holdings 
to 3.410 shares at May 3). 

R. E. Powell, senior vice-president 
570 shares of 
Aluminium Ltd., to bring his hold- 
ings at end of May to 4,970 shares 

A. J. Bendall, director. sold 300 
of Anacon Lead Mines 
reducing his holdings to one 
March 31. 

M. J. Boylen, president, bought 
16.300 shares of Anacon Lead Mines, 
raising his holdings to 204,200 shares 
at May 31 

A. L. Simard, officer, 
shares of Anacon Lead Mines. 
held no stock at end of May 

H. W. Grindal, director, poe 
500 shares of Bailey Selburn Oi] & 
| Gas, bringing his holdings at May 
31 to 3,500 shares. A partnership in 
which he is interested bought 2,000 
shares in February, 1953. 

E. M. Kennedy, director, bought 
2.500 shares of Bailey Selburn Oil 
& Gas, increasing his holdings to 
10,000 at end of May. 

R. H. Faulkner, director, bought 
5.000 and sold 800 shares of Banff 
Oil Ltd. bringing his holdings at 
May 31 to 13,000 shares. 

T. F. C. Frost, director, 


Harder, director, 
Aluminium 
May 


sold 69,900 
He 


(See also pages 21-32 for The| 


the | 


addition, pr 
over current as 
mally pave 
s:including $100,000 tax refund 


ton Corp., 


jeMise. 


bought 


companies, it’s shown that com- 
|bined net profits for the group, 
less losses, 
lions, against $7.8 millions in 1951 
and $16.1 millions in 1950. 

As can be seen, some companies 


earned their dividends by a good | 


while others just barely 
and some paid out 
more than they 


margin, 
scraped by 
considerably 
earned. 

No doubt the action of textile 
stocks reflects dividend uncer- 
tainty to some extent. 

The 1952 profit results were 
primarily due to lower produc- 
tion in all sections of the trade— 
cottons, synthetics and woolens— 
coupled with narrow profit mar- 
gins. 

Although business improved in 
the Jast half, as the industry be- 
gan to pull itself out of the re- 
cession which struck in mid-1951, 
competition was still very keen 
and in some cases goods were of- 
fered at or below cost of produc- 
tion in an effort to get business 
and keep mills operating at eco- 
nomic levels. 

But good progress was made in 
whittling down excessive in- 
ventories (see table below) and 
the industry entered 1953 in a 


Net Profit Earns. Price 
($000) per Sh. Range 
"ot "a2 "a2 "S1-'58 
155 130 1.52 18',-12 
523 a74 2.99 24 15 
832 3,796 241 63 -27 
0.04 95 -34 
0.40 16%4- 8 
16°4- 3 
1.09 29'.-18 
0.54 12%4- 6% 
564 Bta- lhe l'¢ 
142 9 23-1! 1 
336 i 63 -40' 49'o 
3 188 6 -3! p 
ofit of $1,010,000 in 1951, an a $229 .( 00 
sets aInciudes $250,000 tre insferred f 


able July 1, 1953, was passed. * eCumul 


bringing his holdings to 
24.000 shares at March 31 

F. B. Brown, director, held 1,000 
shares and his wife held 3,250 shares 
of Calvan Consolidated Oil & Gas 
at end of May. A trust in which 
Brown is interested sold 2,000 
shares, reducing holdings to 
5,500 shares at May 31. 

Robert Fleming, director, bought 
100 shares of Canadian Breweries 
Lid. to bring his holdings at May 
31 to 565 shares. 

Frederick Bramley, secretary. 
bought 100 shares of C.P.R., bring- 
ing his holdings to 100 shares at 
May 31. 

R. S. McLaughlin, director, held 
1,000 shares of C.P.R. at May 31. 
A holding company in which he is 
interested acquired 1,000 shares of 
C.P.R., increasing its holdings to 
3,210 shares at end of May. 

F. G. Fulton, director, sold 500 
shares of Gridoi] Freehold Leases, 
reducing his holdings to 2,000 shares ' 


its 


accompanying study of 12 textile 


totaled only $5.1 mil- | 


Curr. 
Price 


ative 


more optimistic mood. Demand 
was good for the first few months. 
Lately, however, sales have slip- 
ped again (particularly in rayons 
and cottons) and there is some 
|evidence that inventories are 
still a problem. 


Consumer buying of textiles is 
continuing to run at high levels 
but imports are cutting deeper 
into domestic business and keep- 
ing prices depressed. In the first 
quarter, for instance, imports of 
U. S. cotton fabrics totaled 62.7 
million yds., against 45.2 millions 
same period of 1952. 

Says one producer in dress 
fabrics: “Anybody making money 
these days is a genjus.” Admit- 
tedly, that’s an overstatement but 
jt does illustrate the current 
|feeling of the trade, At the mo- 
ment, the industry is into its 
seasonally quiet summer period 
and many mills are closing down 
for two weeks’ vacation, 

Some in the trade are predict- 
ing an upswing in business later 
in the year. But there is still 
much. uncertainty. A great deal 


will depend on the flow of im-, 


ports, If it tapers off, Canadian 
mills will be in a much stronger 


position. 
Indicated Working 
Div. Div. Capital 
Rate ; ee 
5 "st 
0.70 
1.20 
2.40 
1.40 
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Millions | 
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- 48 
in 1952, slized on sale of investments 

rom iwenien reserve in 1951, $400,000 in 
annual dividends of 40c a share de- 


at end of May. 

H. M. Durning, 
shares of Howe 
ducing his holdings 
at May 31. 

G. R. Ball, director, bought 100 
shares of International Nickel Co., 
to bring his holdings to 200 shares 
at April 30. 

T. L. Brook, president and di- 
rector, bought 25,400 ’shares of New 
British Dominion Oil Co., increas- 
ing his holdings to 325,503 shares at 
May 31. 

Watkin Samuel, president, sold 
5,000 shares of Sapphire Petroleums 
reducing his holdings tq 24,551 
shares at March 31. 

G. C. Knowles, director, sold 7.800 
shares of Scurry Oils Lid., bringing 
his holdings to 12,200 shares at May 
31. 

R. P. Leveque, director, sold 5,500 
shares of Trans Empire Oils Lid., 
reducing his holdings to 35,176 
shares-at May 31. 


director, sold 500 


Sound Co, 
to 1,330 shares 


Continued Growth Outlook | 
For Mexican Light & Pr. 


Mexican Light & Power Co. is 
faced with the necessity of pro- 
viding increased generating and 
distribution facilities as a basis 
for the continuing development 
of the central area of Mexico, 
Chairman George S. Messersmith 
told the annual meeting in To- 


ronto, 
The 


COMPANY 
REPORTS 


Teo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Graphie Arts 


LAWSON & JONES LTD., Lon- 
don, Ont., consolidated net profit of 
$553.965 for year ended April 30, 
1953, was 25% higher than previous 
fiscal year’s net of $443,009. 

All but one of the wholly-owned 
subsidiaries made a profit, reports 
Hon. Ray Lawson, chairman. This 
company, with gradually accelerat- 
ing sales, is expected to be profitable 
within two years. Two of the three 
subsidiaries that lost money in pre-| 
vious fiscal year made a profit. 

The policy of diversification by lo- 
cation and product as well as by pro- 
cess was carried forward during the 
year, says the chairman. 

Expenditures on new 
totaled $140,669 during the fiscal 
year. In the coming year. reports 
President Tom Lawson, buildings are 
being erected in London and pos- 
sibly in Montreal. “Fairly large 
equipment purchases are contem- 
plated,” says the president. 

In January, company joined with 
Atlanta Paper Co. of Georgia to 
establish Packagemaster Ltd. prim- 
arily to manufacture paperboard 
bottle carriers in Canada. The U.S 
company is world’s foremost manu- 
facturer of these products, says the 
president. 

Annual meeting is July 16. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Apr. 3: 1953 1952 
Oper. profit . $1,762,472 $1,143,188 
Add: Invest 30,439 41,262 
Less: Deprec 241,978 266.444 | 


Invent., etc., 175,000 
Inc, taxes ° 821.968 
Net protit & surples 
for year 553,945 443,009 
Earnings per Share and Dividend Recerd: 
Class A $5.54 $4.43 
Class A® ccccccccse 1.20 1.20 
Paide ..ccccccces 1.90 1.00 
2.17 1.62 
1.00 050 
*Maximum available for year under par- 
ticipation clause 
‘Before ‘eafter) 
Stock dividend; 


CONDENSED CONS. 
As at Apr. 38: 
Cash ‘ 
Accts. rec, less res. , 
ERVGMONEIOS oso cbsccces 
Invests., cost# ........ 
Total curr. assets .. 
Subsid shs., cost .... 
assets ....seses 
Fixed assets* ..... 
Goodwill > 
Total assets 
| Accts. 
Res. for taxes 
Total curr. lab. 
Invent res. etc. « 
Capital stock ° 
Earned surplus? ..... 
Capital surplus 
*After depr. of 
SMarket value ..... : 
tIncl. tax-paid undistributed surplus of , 
1,264,560 in 1953 and $1,564,560 in 1952 
orking capital . 2.336.571 2.022.269 
Contingent liabilities totaled $930,000 at 


new administration has 


machinery 


inc 


rec 
474,997 


participation. 
redeemed. 
BALANCE SHEFT 
1953 1952 
$615,789 $611,902 
1.232.179 1,052,043 
1,386,905 1,410,235 
874,242 


ar, Siem 


1,600 shares of Calgary &: Edmon-! Apr. 30, 1953 


| cently. 


announced that it is its policy to 
continue to stimulate the pro- 
gram of industrial development 
followed by the two previous ad- 
ministrations, and also to put in- 
creasing stress on agricultural de- 
velopment. High officers have 
said the administration will 
stimulate private investment and 
lessen governmental intervention 
in business. 


The Federal 
sion has started, 
the Tingambato plant, to provide 
150,000 kw. If this project is 
carried through on schedule, Mex- 
light plans to double the capacity 


Power Commis- 
construction of 


"of its Lecheria steam plant dur- 


ing 1958 and 1959. No definite 
j2dditions to company's generat- 
ing capacity have been planned 
beyond this date. 


Cash Problem 
Company is still faced with a 
very difficult cash problem, said 
Mr. 
to a very considerable works pro- 
gram carried through in a rela- 
tively short time, and the fact 
that return to the company from 
tariffs granted in December, 1949, 

has proved inadequate. 


An application for increase in 
company’s rate of return, sub- 
mitted in October, 1952, is still 
being discussed with the Govern- 
ment and the Tariff Commission 
for Electricity and Gas. 


Mexlight has planned to open 
22 branch offices throughout the 


|Mexico City metropolitan area, 


to eliminate present concentra- 
tion of services in one building. 
Althowgh two branches are now 
rented and fully equipped, “it has 
not been possible to open them 
to the public becalse of the de- 
sire of the union to secure certain 
advantages which the ,company 
cannot grant,” said the chairman. 

Earnings in the first quarter of 
1953 were about the same as the 
last quarter of 1952. These earn- 


|ings relate in part to the opera- 


tions of 1950, 1951 and part of 
1952 because of retroactive wage 
increases. 

Hon. John Snyder was elected 
to the board of directors in place 
of Mr. W. D. Dawes, who died re- 
Other directors were re- 
elected. 


77’ YACHT 
FOR SALE 


Will accept ony reasonable offer, 
completely equipped and furnished 
ready for summer use. Twin screw. 
110 volt lighting and refrigeration. 
Meny extres. Can be seen at 
R.C.YC., Terente. 


Cell deys — Murray 7249 
Evenings — Mudsen 8-1289 


or write Box 711, 
THE FINANCIAL POST, TORONTO 


re- | 


Messersmith, due primarily | 


san “Million N.B. 
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MONTREAL (Staff)—A new 
$7.5 million issue of Province of 
New Brunswick 414% debentures 
|has been sold by a syndicate of 
dealers headed by Dominion Se- 
curities Corp. and Bell, Gouinlock 
& Co. 

The 16-year debentures were 
priced at 98%4 to yield about 
4.61%. Proceeds of the aew issue 
will be used to finance the New 
Brunswick Electric Powei Com- 
mission, to refund government 
issues and for general govern- 
mental _purposes. 


Short Position 
Steady On TSE 


Semi-monthly short position of 
the Toronto Stock Exchange on 
June 30, eliminating odd’ lots on 
members’ books, aggregated 551,- 
060 shares of 168 issues, up 
slightly from 549,970 shares of 
168 issues on June 15, 

Largest net changes in individ- 
ual stocks were: 
Stock Shares 
Anacon 3.400 
Donalda 7,600 Preston 18,600 
East Rim —10,600 Silver Mill, —3,740 
Fenimore — 4,200 Stanwell — 13,200 
Graham-B 4.600 Sudbury C 22,000 

Here are short positions in de- 
tail: 

Stock Shares 
Abitibi 3,500 Heath 500 
Acadia-Uran, 1,900 Hollinger : 100 
Ajax 100 Home 1,500 
Akaitcho 1,000 Hov Smith 300 
Albermont 900 Hudson Bay 1,075 
Algom St! 150 Imp. Oil 4,000 
Alumin ium 1,850 Inspiration 16,400 
Amurex 100 Int, Nickel 900 
Anacon 10,100 Int. Pete, 100 
Aquarius 2,000 Jacknife 2.000 
Argus 00 Jet Oil 1,000 
Arinis Jupiter 100 
Ascot 4,300 Kerr-Addison 500 
Avillabona 500 Keymet f 
Barnat 1,500 Labrador 
Barvue 2,800 Lk. Dufault 
Base Metals 500 Lynx 1,900 
Baska Uran, 500 Man, & Eastern 500 
Bell Phone 600 Massey-Harris 2,200 
Belickeno 590 Mindamar 300 
Bobjo 1,500 M. & O. Pape 5 
Bonville 5,600 Nesbitt 

Bralorne 100 N. Bidlam 

Brewis 6,000 N. Brit, Dom 
Brilund 13,500 New Calumet 4,1/ 
B_ A. Oil 2,200 New Concord 
Br. Emp, Oil 500 New Dethi 
Broulan 2n0 N. Dickenson 
Brunhurst 500 New Fortune 
Brunston 4.500 N. Highridge 
Buff. Ank 1,000 N. Larder U 
Buff. Cdn, 1,000 Newlund 
Bulldog 500 New Mosher 
Calgary & Ed. 600 N. My ta’ que 
Callinan 1,000 : ‘ 
Calvan 100 
Can. Pack. B 100 
Cdn. Brew 100 
Cdn, Celan 5 
Cdn. Decalta 
C.P.R 

Cdn. P. Line 
Cassiar 

Cent, Explor, 1.5 
Cent, Patricia 1,000 
Chesterville 2.000 
Chimo 28.575 
Citra-Lartie so 
Cobalt Cons, 2.900 
Coldstream 1.900 
C, Allenbee 1,000 
C. Discovery 1.000 
Smelters 6,445 5” 
Cons. Paper 50 Rix Athabas, 8B0n 
Conwest 100 Rowan Cons. 2,000 
Corby A 100 St, Law. Cp. 1,600 
Devon Leduc 1,300 Sand River 1,000 
Dom. Asbest, 7,100 Sapphire 600 
Dom. Steel 700 Seurry ann 
| Donalda 17,100 Shawkéey 2,900 

E. Malartic 1,190 Sherritt 

East — 10,900 Silver-Miill. 

. Sull in 490 Simpsons 

st Met s 11.300 Stanwell 
Eureka 10.900 Starratt 
Do wts 1.600 Steep Rock 
lconbridg 10 Sudbury 
; argo 
Fenimore 
Do. wt 
Ford A 

Frobis 

Do. wts 

Gatineau 36 

Gen. Sti. Wares 1 

Goldcrest 

Golden Man, 

Grahan 

Gt. L. Paper ’ 

Gridoil y iiker G&W 

Gunnar 11,15 ’ Tung 

Gypsum fale Lead 

Harricana Bear 

Headway rukeno 


Stock Shares 


Nesbitt 5.790 


Stock Shares 


tice 4.000 


600 


5,500 
650 
00 


Quemont 
Red Poplar 
Rio Tinto 


her 


THE FINANCIAL POST= 


July 11, 1953 


‘Substantial Coverage mon 
of Interest Charges = 


Massey-Harris Company, Limited, manufact- 
uring a full line of farm machinery, is the 
largest concern of its kind in the Common- 
wealth. Its world-wide business extends to 


over 100 countries. 


We offer as principals: 

Massey-Harris Company, Limited 

5% Sinking Fund Debentures 
Due July 1, 1967 
Denomination: $1,000. 
Price: 100 and interest 
To yield 5% 

In the fiscal vear ended October 31st, 1952, 
earnings of the Company after depreciation 
amounted to over $26,000,000 compared with 
approximately $1,403,000 interest charges on 
the Company's funded debt. 


Mail or teleohone orders receive prompt 
attention. 


Additional information gladly furnished 
upon request. 


a 


Gundy & Company 
Limited 
Winnipeg 
Hamilton 
Edmonton 
Chicago 


Wood, 


Vancouver Halifax 
London, Ont, 
Calgary 
New York 


Toronto Montreal 
Quebec Ottawa 
Kitchener Regina 
London, Eng. Victoria 


BILINGUAL LAWYER AND ECONOMIST 


Oxford graduate, extensive administrative experience including , 
taxation, foreign exchange and sales. Speak fluent Japanese, also” 
excellent knowledge of Far East and W. Europe. Under 30. Will be . 
available shortly for an_executive appointment with a reputable 
international company. Presently residing in Montreal, but willing 
eventually to work anywhere, preferably Europe or Far East. 


BOX 692, THE FINANCIAL POST, TORONTO 


Safeguarding your business 
from dishonesty losses 


A comprehensive survey by our experienced bond 
department would disclose whether you are now 
adequately protec ted under your present fidelity and 
forgery policies, and whether you are receiving 
maximum benefits from your insurance dollar. We 


would be pleased to diseussthis protection with you. 


MaArsH & : McLEn! NAN 


General See Brokers 


AVERAGE ADJUSTERS 


Standard Building, Vancouver 


Street West. Toronto e 
702 Third Street West, Calgary 


Montreal e 


yrincipal cities im the U.S. i4 
b ngland 


if King 
507 Place d’ Armes 
Offices alse m 


Havana, Cuba and London, 


(yy? ; e ° a A Ee ee 
Crcitel ' Irderprovenciat, Simelce 


_ 
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WISH TO ANNOUNCE A’ CHANGE OF ADDRESS FOR THEIR OFFICES WHICH ARE 
NOW LOCATED IN THEIR OWN BUILDING AT 


3! 


ST. JAMES STREET WEST 


MONTREAL I, 


NEW TELEPHONE NUMBER: MArguerre 6081 


These bonds having heen sold privately, this advertisement is 


NEW ISSUE 


published for record purposes only 


$2,100,000 


Nova Scotia Light and Power Company, 


Limited 


21-Year First Mortgage Sinking Fund Bonds 


To be dated July 2, 


44% Series due 1974 


1953 To mature July 2, 1974 


Price: 100 and accrued interest 


Royal Securities Corporation Limited 


Toronto 
Calgary 


Montreal 
Winnipeg 


| 


Halifax 
Edmonton 


Quebec —Oerawa Hamilton 
Charlouetown . . St. John’s, Nfld... 


Saint Jobn 


Vancouver 
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REO APPOINTMENT 


MONTREAL (Staff)—Canada’s;for this more efficient method of | freight we have established sav- 


railways are forging ahead with 
long-term programs for 


| their 
|conversion from steam operation. 


'And while the sight of a shiny, 


|streamlined road diesel hauling 


|a string of cars may still be a bit 


| strange to many eyes, the stead- 
lily grqwing fleets of them are 
| leaving an impressive mark on 

jue railways’ earnings §state- 
ments. 

+ In some cases the returns from | 


|mew diesels have been running 


at a rate high enough to repay} 


the initial capital cost in five 
years or less. Of course, the rail- 
ways have been aiming their 
diesel guns at services where the | 
advantages over steam are great- 
est and results such as these are 
not expected over their entire 
systems; in addition, repairs will 
become a_ considerably 
expense item after the diesels 
have been on the road for a few 
more years. 

At present, Canadian National | 
has some 446 diesels—road and | 
switchers—in service, represent- | 
jing around 15% of its entire lo- 
|comotive fleet. Canadian Pa- 
| cific’s approximately 332 account | 
for some 17% of its fleet. Al- 
goma Central & Hudson Bay, 
with 23, has been operating all 
its trains with diesels since last 
July. 


CHARLES RICHES 
The appointment of Charles Riches as 
manager of the Bus Division of Reo Motor | 
Compony of Canada, Limited, has been 
ennounced by RR. J. Telford, Vice- | 
President and General Manager. | 
Mr. Riches, with more than thirty years 
experience in the automobile, bus and 
truck industry, joined Reo a year ago 
@s special bus representative. He suc- | 
ceeds the late W. E. McAlpine as man- | 
ager of the division. * 
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ACCOUNTANT 
AVAILABLE 


Wide experience in Financial, 
Industrial and Cost Accounting. 
C.P.A. and LL.B. Degrees. 


Box 695, The Financial Post, Toronto 
| tended to obscure the dividends 


DOMINION OILCLOTH & LINO- | being harvested by the railw ays 
LEUM CO. Shares are now traded| from diesel operation. But the 
on the listed section of the Cana-| Board of Transport Commission- 
dian Stock Exchange, with ticker|ers would probably have been 
symbol DOC. Previously traded on|asked for considerably 
unlisted section. freight rate hikes had it not been | 


larger | 


The steady parade of operating | 
cost increases since the war has| 


higher | 


hauling trains. 

CPR Experience 

Figures given The Financial 
Post by Canadian Pacific illus- 
trate the big cost savings. 

CPR has been switching its 
| freight and passenger service 
from steam by sections. Four of 
these have already been con- 
verted, with a fifth—the Koot- 
enay-Kettle Valley divisions in 
| British Columbia—scheduled for 
| this year. 

Take the latest of these, the 
|run between Calgary and Revel- 
| stoke over the steepest grades of 
ithe Rockies. There, the switch- 
lover was finished in 1952. In the 
| first full year of operation the 60 
|powerful new diesel road units 
|assigned to this section chopped 
loperating costs (fuel, wages, 
| maintenance and repairs) by a 
|gross amount of $3.5 millions. 


That was a-saving in the order | 


of 45%. 

Higher interest and deprecia- 
tion charges on the new equip- 
ment would trim this reduction 
considerably. 


| 15-20% 


As in all 
steam to diesel, 
was in fuel costs. The fuel sav- 
ling alone totaled $1,850,000 or 
55% on this run in the first year. 
| And Calgary-Revelstoke is only 
part of the story. 

For instance there’s the 
Schreiber division in Northern 
Ontario, where CPR finished 
placing steam locomotives with 
58 new diesels by late summer 
| 1950. 


conversions from 


re- 


> of 


But the return. on| 
investment would still run abouk| 


the biggest cut} 


| ings in operation that show us a 
| return of anywhere from 30-40% 
on our investment, so it only takes 


two or three years to get our | grams of gradual 


How Diesels Are Paying Off For Rails 


Help Rope Freight Hikes, Sharply Improve Earnings Picture 


erate than ‘diesels. But this, it’s 
thought, is probably at least 10 
years in the future. Meantime, 
the roads can continue their pro- 
dieselization 


capital back with this kind of! and switch to gas turbine if and 
| when jit becomes desirable. Serv- 

He told the committee that in | icing facilities set up for diesels 
1952 the economies on just a few could be used for gas turbine en- 


savings. 


selected runs totaled about $2,- 


| 


635,000. On Prince Edward Island | 


the 
last 


saving over 
year amounted 


alone 
power 


about $235,000, or a return on in- | lines. 
CN |a five-year program, 


vestment of just over 13%, 


operates 19 diesels in this section. | raisins out 
& Hudson! speak, 
reporting on 1952 operations,| where we 
“there are now 23) utilization of diesels and produc- 


Algoma Central 
Bay, 
said that 
diesel locomotives in service and, 
though gross traffics have in- 
creased, 
have decreased over $270,000.” In 
addition, maintenance of equip- 
;ment was down by over $100,000 
from 1951, 

Railway officials 
|'that the benefits of dieselization | 
will not be as substantial as the 
|conversion program is extended | 
into services where the econo- 
mies are less marked. On many 
branch lines with a low traffic 
|density, for instance, diesels} 
might not yield a very large | 
return on investment. 
| Then, too, results 
years have been 
time of very favorable 
volume. In addition, the savings | 
have assumed adequate use of | 
the steam power displaced. 

Repair costs are naturally 
very light in the early years of | 
operation and the savings on re- 
pairs is a substantial part of the | 
over-all cost reduction 
$800,000 on CPR’s Calgary-Revel- 


of recent | 


emphasize | 


transportation expenses | 


| 
| 


| 


| 


ae cannes and is much more 


istarting 


(about | ™° 


gines very readily. 


Explained Mr. Gordon: “We are 


steam | not committed by any means to 
to | complete 


dieselization of our 
We are only dealing with 
taking the 
of the cake, so to 
taking out selected runs 
will get maximum 


ing savings over steam power of 
such magnitude as to pay for 
those over a relatively short 
period of time.” 

Why Diesels Superior? 

What accounts for the diesel’s 
superiority over steam? 

Mainly its “thermal efficiency.” 
|The diesel gets about 26° of the 
available power out of every 
|pound of fuel, as against 6% to 
8% for the steam locomotive. 

In addition, the diesel has a 
higher utilization factor. It 
doesn’t need to be pulled off pa 
jline for servicing as often, can 
| make better time on the road aa 
to less frequent stops for refuel- 
flexible 
ithan the steam locomotive. 

The fuel savings over steam 
are biggest when the diesel is 
or running at low 
speeds. Why? Because its full 
| horsepower is used al] the time, 
whereas that of the steam loco- 
tive is only used fully at high 
| speeds. 


Bond Fi inancing| 


Lighter In ‘53 | 


Total bond financing in ot 
in the first half of 1953, including 
corporation issues, totaled $668,- | 
773,718, down 8.8% from $732,-| 
992,852 in the corresponding six | 
months of 1952, according to a} 
compilation by Wood, Gundy & 
Co. 


Government of Canada short-| 


term bonds, treasury bills, deposit 
certificates and notes were issued 
to a total of $2,210 millions in the 
first six months of this year, an | 
increase of 19.0% over the same 
period of 1952. 

Other Canadian government, 
provincial and municipal financ- 
ing in the first half of this year | 
amounted to 9$421,558,718, down | 
7.4% from last year. Amount sold 
in Canada was approximately the 
same this year as last, but sales 
in U.S. dropped from $116,202,000 
in the 1952 first half to $84,522,500 
this year. 

Although public utility and 
railway public bond financing be- | 


tween Jan. 1 and June 30, 1953, | 


was more than four times greater 
than in the corresponding 1952 
period, other corporation financ- 
ing was 25.5% lower at $198,- 
075,000. 

Here is a summary of public 
bond financing from Jan. 1 to 
June 30: , 


Govt, & Municipal: —§ thousands— 


1953 
100,000 
214,462 
57,524 
37,260 
12,313 


Can, direct & guar 

Prov. direct & guar, . 
Ontario municipal °.. 
Que. & Mari. munic, . 
Western municipal .. 


306,650 
48,428 
70,444 
29,847 
455,369 
339,167 
116,202 


421,559 
337.036 
84.523 


Total 

Sold in 

Soid in U.S ak 

Govt. of Canada: 
Short term bonds ee. 
Treasury bills ...cce 
Deposit certifs. secs 
Notes 


300 ,000 , 
1,760,000 900,000 
200,000 
ereeeee 750,000 750,000 
Total d 2,210,000 850,000 
Corporation: 


Public utility ... 


24,140 12,000 
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BONDS 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORON 


KERNAGHAN & (Co- LIMITED 


TO WINNIPEG 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 


EM, 8-4894 


EXECUTIVE SALES MANAGER 


Medium sized but rapidly expanding manufacturing firm located in Toronto, 
requires the services of a proven Sales Manager with Executive experience. 
Gradyate mechanical engineer preferred but not essential; 


Age 35-40. 


experience in dealing with car manufacturers and general industry an 
State experience and full particulars. All replies confidential. 


advantage. 
Our staff is aware of this advertisement. 


BOX 700, THE FINANCIAL POST, TORONTO. 


This latter point explains the 
main reason why the railways 
|have been concentrating chiefly Total .. 
lon converting freight and switch-| Sold in C 


Here, in the gateway between 
east and west, one of CPR’s big- 
|gest problems was congestion, 
caused by so many trains pass- | 


Railway 
Industrial & 


25,000 
198,075 265,82 rede pee eye 
~~ S| _BROMPTONVILLE, QUE. School | Net cost 4.78%. Proceeds for pur- 
aan ~ a 7.824 Commission has sold $218,000 4% | chase, extension and renovation of 
177,215 158,624 bonds due June 1, 1954-63, and $82,- | 


stoke run in the first year); they | 
can be expected to increase con- 
siderably. 


100 66000 
MISC. eco 

seeee 
ANAGA eeee 


Government 
Municipal and Corporation 


Securities 


Plan your financial 
objective today! 


Many thousands of Canadians have found in 
Investors Syndicate of Canada, a prictical and 
attractive method of accumulating money. 
Pian now to obtain the money you want in 
six, ten, fifteen years, or longer. See your 
Investors Syndicate representative today. 


INVESTORS 
Syndicate 


__oFf Can 
a AOA 


Head Office -Winnipeg 
Offices in Principal Cities 


Limited 


FOR RENT—WAREHOUSE AND OFFICE 


13,500 SQ. FT.— ALL OR PART — WEST END 
oor " =~ 


Approximately 3/, acre concrete yard area, side and rear. Rail- 
way siding. Immediate possession! For further particulars call: 


JOHN H. FEELEY, Realtor Ki. 1970 


EXCLUSIVE AGENT 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


W. L. Gordon 
President 


G. P. Clarkson 
J. A: Lowden 


Directors E. B. Chown 
D. L. Gordon 
R. Presgrave R. A. Read 
B. H. Rieger A. N. Steiner 
D. M. Turnbull 


R. H. Grant 


Supervisors G. B. Bailey 
R. O. Moore 


H. B. Guilfoyle 

G. M. McGregor R. J. Shirley 

A. R. Neufeld D. B. Watson 
R. C. A. Waddell 


Personnel Consultant J. W. Macmillan 


J.D. WOODS & GORDON 
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|}ing through. The need was for 
|longer, and thus fewer, train: 
moving at faster speeds. The 
diesels, in which the company 
linvested $12 millions, filled the 
| bill and also slashed operating 
|costs sharply. 
| From September, 1950, 
; tember, 1951, first full 
|}conversion from steam, operat- 
|ing costs were cut by $3.7 mil- 
|lions, a saving in the neighbor- 
hood of 50°. Here, again, higher 
interest and depreciation ate into 
| the reduction to some extent but 
return on investment totaled an 
impressive 25%. 

On the Schreiber division 
saving alone amounted to some 
$2,250,000 or over 60%. 


Mainline Operations 

Again working backward, look 
at Canadian Pacific’s mainline 
service between Montreal] and 
Wells River, Vermont, switched 
over to diesel in June, 1949. CPR 
put 23 diesels on this run. 

The result: in the following 
year, operating costs were reduc- 
ed by nearly $1 million (54%) 

}and return on investment totaled 
| 20%. The cut. in fuel cost: 
amounted to $455,000 (66%). 

The first of Canadian Pacific's 
main operating sections to be 
converted was on Vancouver 
Island, where all services of the 
| subsidiary Esquimalt & Nanaimo 
Railway were switched in early 
1949 through the addition of 13 
| diesel locomotives. 

In the first full year 
tion: saving in operating costs, 
$229,000 or 43°; return on i! 
ment 7%; fuel saving $163,000 or 
69°. 
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What CN Shows 
Evidence of the diesel’s su 
| ority over steam has 
|given by Canadian Nat 


CNR has converted all its pi 
senger and freight services in 
Prince Edward Island, the Gaspe 
and between Montreal “ Gr an- 
by to diesel. In additi through 
freight between Halifax and Win- 
nipeg, heavy freight between 
Montreal and Toronto and heavy 
freight between Montreal and 
Chicoutimi, Que. (all very high 
traffic density runs), have been 
switched over. 

Said President Donald Gordon 
in March, 1953, when he appear- 
ed before the Federa] Committee 
on Railways and Shipping, “on 
the runs over which we now have 
diesels, operating on through 


~ COATICOOK, QUE. has sold 
$133,500 4% bonds due July 1, 1954- 
73, to A. E. Ames & Co. and Roval 
Bank of Canada at 94.66. Net cost 
14.62%. Proceeds for work on elec- 
| tric, waterworks and sewer 
tems. Net funded debt at Dec 
1952, $856,500. Population 
6,636. 


neri- 
also been 


ional, 


sys- 


31, 


FOR RENT 


23,000 ft. hected and sprinklered, 
130 miles North West Toronto, ex- 
cellent shipping, good labour pool, 
very low rent. 


BOX 707 
THE FINANCIAL POST, TORONTO 


FOR SALE 


Taxicab Business 


Conada's fastest growing City 
(Western) 


Population 200,000 


60 cabs — exclusive concessions 
from railways — leading hotels 
airport — bus depot 
with downtown garage— 
10,000 sq. ft. 

Business expanding rapidly— 
National name 
For further particulars 
APPLY BOX 682, 

THE FINANCIAL POST, TORONTO 


to Sep- | 


in 1952, 


Why Conversion Slow 
Despite these factors, however, 
diesel operation will always 
mean big savings over steam. 
Why then aren’t Canadian rail- 


| ing 


ways stepping up their conver- | 


sion prograims to take advantage 
of the startling cost reductions? 

For one thing, 
pensive items. These days, road 
units run from about $200,000 to 
$250,000, switchers from $100,000 
to $125,000. Then there’s the cost 
of setting up repair depots, fuel 
age tanks, etc., normally run- 
ning 5-8% of the 
comotives themselves. 

But the main reason is that the 


stor 


ol 


services, Fuel savings on 
switching operations normally 
run 70-75%, on freight 60-65"; 
'and on passenger 50-55‘<. 

Most of the main yards of both 
CNR and CPR have now been 


| converted to diesel. 


diesels are ex- | 


cost of the lo- | 


railways just can’t afford to write | 


off huge investments in steam 
locomotives that still have a good 
many years of useful life 
them. As a result, 


in| 
both CNR and |} 


CPR have been scrapping their | 


steam units only as they wear 


out. 
They are also, 
ing.a sharp, eye on developments 


in the gas turbine field. There’s | 
| CPR 


a good chance that coal-fired or 
oil-fired gas turbine locomotives 


of course, keep- | 


To illustrate how far along the 
railways are on their conversion 
program, Canadian Pacific re- 
ports that in 1952 diesels ac- 
counted for nearly 20% of its 
gross ton miles of freight, 45% 
of its switching hours and 5% 
of its passenger car miles. 

In the United States last year 
diesels handled 65° of all freight 
ton miles, almost of yard 
switching and 71° the pas- 
senger service. 

One of the most significant 
railway statistical yardsticks is 
“gross ton-miles per freight train 
hour.” This shows the unit out- 
put per hour of freight train op- 
eration. 

Last year the figure for CNR 
rose to 29,309 from 27,593, for 
to 30,503 from 28,271. 
Diesels were a major factor in 


rere 
five 


of 


will eventually be cheaper to op-!the im | the improvement. __ 


U.K., U. S., Canadian Group 
Sets Up Financing Firm Here 


Corp., 
ent company, 


Triarch 
developm has been 
ned 
London 

uses 


interests. 


From British 
es, the new 
vide finance, 
development 
ral resources, 
stry and trade. 
will be $10 
which 10% will be 
at the outset, Financing 
\ done through the placing 
power of the orgarfizations be- 
hind Triarch. The U.S. banking 
participating in the new 
company are Kuhn, Loeb 
and Lehman Brothers, 
will offer services, 
is said, at a time when govern- 
ments abroad appear to be en- 
couraging the movement 
permanent capital into 
Canadian enterprises by making 
dollars available. Their aim is to 
rebuild their invisible trade which 
had suffered extensively from 
the effects of the last war. 


for 
and New 
together 


with Canadian 


foreign 
will 


and 
company 
techniques and 
of Can- 
expand- 


Authorized capital 
illions, 
ssued 

will be 


ot 


nouses 
service 
& Co. 

Triarch its 
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Blackwood Morton 


Expanding In Que. 


MONTREAL (Staff) — Black- 
wood Morton & Sons (Canada) 
Ltd. is spending $500,000 to ex- 
tend its Ste. Therese, Que. carpet 
manufacturing plant, The Post is 
informed, 

Scheduled to be completed and 
in operation by November, 1953, 
the 55,000 sq. ft. addition is ex- 
pected to increase production 
capacity by about 25% and will 
provide more adequate warehous- 
ing facilities. Employment, cur- 
rently around 130, will be raised 
175. Total expenditure in- 
$400,000 on plant and $100,- 
equipment, the company 


cludes 
000 on 
reports. 

Formed in 1950 by 
Morton & Sons Ltd., 
nock, Scotland, the 
company built and equipped a 
new 63,000 sq. ft. carpet plant at 
Ste. Therese in 1951. 
trates on production of domestic 
carpets in the medium and low 
| price fields. 

The company reports it is well 
satisfied with its venture into 
manufacturing in this country 

and that prospects for the next 
few years are bright. Spring 
| business was somewhat slow this 


Blackwood 
of Kilmar- 


a finance and! 


in Toronto by a group of | 
York banking | 


of | 
sound | 


Canadian | 


It concen- | 


The London group, holding the 
majority of Triarch’s capital, is 
headed by S. G. Warburg & Co. 
and Helbert Wagg & Co. 
Other London participants are 
Glyn, Mills & Co., acting on be- 
half of the Three Banks Group 
(Glyn, Mills & Co., The Royal 
Bank of Scotland and Williams 
Deacon's Bank) and a number of 
institutional investors. 

The Warburg company is one 
of the two principal shareholders 
of Toronto & London Investment 
Co. of .Canada, a multimillion- 
dollar Canadian investment com- 
pany formed in 1951 to take over 
the $7,250,000 in assets realized 
from the sale of Canadian assets 
of Trust & Loan Co. of Canada 
to Canada Permanent Mortgage 
Cofp. Formation of Triarch Corp. 
will not result in any change of 
operations of Toronto & London 
Investment Co, 

Who Officers Are 

Chairman of Triarch Corp. will 
be T. D'Arcy Leonard, president 
and general manager of Canada 
Permanent Trust. A. G. S, Grif- 
fin, vice-president and director of 
| Toronto & London Investment 
|Co., has been named managing 
director. 

Other Canadian directors in- 
clude R. C. Berkinshaw, president 
and general manager of Goodye ir 
Tire & Rubber Co. of Canada; 
A. W. R. Sinclair, Toronto; Wil- 

frid Gagnon, Maj.-Gen, A. E. 
Walford, Noah A. Timmins, A. 
Leslie Lawes, Montreal; Duncan 
K. MacTavish, Ottawa; and E. L. 
MacDonald, Halifax. 

London directors are Siegmund 
G. Warburg and W. Lionel Fraser, 
deputy chairmen, Alan Russell 
and E, G. Thalmann. Other dir- 
ectors are Sir William Wiseman 
and H. J. Szold, New York. 


Gatineau Net Up 


In First Quarter 


MONTREAL 
dated net profit of Gatineau 
Power Co. for the three months 
ended March 31, 1953, totaled 
$987,724, up 5.5% from $935,572 
in the comparable period of last 
year. 

Total revenue for the quarter 
rose to $3,802,853 ($3,796,471). 
Operating maintenance and gen- 
eral expenses were higher at 
| $771,138 ($743,882), .while taxes 
were down somewhat at $1,089,- 
020 ($1,171,299). 

Total interest charges were off 
slightly at $519,000 ($534,625) and 


year but sales so far are still up| depreciation was higher at $400,- 


| substantially from 1952 levels. 
) 


_— eee 


000 ($375,000). 


(Staff)—Consoli- , 


Sold in U.S 70,000 119,200 


Pathfinder Stock 
Offered To Public 

% se . 

For First Time 

According to an announcement 
of C. E. Chesher, president, Path- 
finder Petroleums has entered 
into an agreement with a group 
of Canadian underwriters to 
make a public offering of shares 
at $1.75 a share. This constitutes 
the first time stock has been made 
available to the public, earlier 
financing being in the form of 
convertible debentures. 

Pathfinder holds an interest in 
1,413,525 gross acres and its hold- 
ings of reservations and leases 
are equivalent to a 100% interest 
in 610,878 net acres. 

Policy is to continue to acquire 
favorably-located land holdings 
and to carry out geophysical 
work. In addition, an active drill- 
ing program is being arranged 
for balance of this year. 


Capitalization consists of $300,- | 


000 Series “A” convertible de- 
bentures due April 1, 1962, and 
$1.5 million Series “B” converti- 

le debentures due April 1, 1962. 
A total of 302,000 shares of com- 
mon stock is presently outstand- 
ing, including the current offer- 
ing. 

Directors .are C. E. Chesher, 
president; J. P. Walwyn, vice- 
president; and R. B. Curran, 
J. M. R. Corbet, W. E. Allan, J. W. 
Blain, R. N, Adair. 

The underwriting group, which 
has purchased this issue of stock 
is headed by Walwyn, Fisher & 
Co. dnd Locke, Gray & Co. 


HOWARD SMITH PAPER 
MILLS LTD. reports its offer to 
shareholders of Donnacona Paper 
Co. has been extended again to 
July 31, 1953. 


MANAGEMENT CONSULTANT 
OR INDUSTRIAL ENGINEER 


A long-established United States 
management consulting firm is 
seeking add a_ thoroughly 
qualified executive or industrial 
engineer to its Canadian organiza- 
The requirements are 
Canadian citizenship, college 
graduation, responsible business 
experience, special skill in manu- 
facturing or marketing, and other 
qualifications essential to profes- 
sional work. The position carries 
high responsibilities and has un- 
limited growth prospects. Submit 
full details in complete confidence. 


. to 


tion. 


BOX NO. 706, 
THE FINANCIAL POST, TORONTO 


PUBLIC RELATIONS 
OFFICER 


for Canadian Petroleum 
Association, to develop 
ond carry out oil indus- 
try public relations pro- 
gram. Experience in 
writing, general public 
relations, essential; 
working knowledge of 
oil business preferable. 
Western Canada back- 
ground required. Please 
reply in writing to ad- 
dress below stating fully 
qualifications and ex- 
perience. 


Canadion Petroleum Association, 
123 Petroleum Bidg., 
Calgary, Alberta. 


000 44% 


due 


Ruel & Co., J. 


La Corporation de Prets de Quebec} No other long-term debt; 
and Clement Guimont Inc. 


1964-73, 


to Grenier school. 


E. Laflamme Ltd., 


at 97.22." tion 2,050. 


Provincial grant of $193,125 
payable in five annual instalments. 
popula- 


TO LEASE 


FACTORY OR WAREHOUSE SPACE 


12 ’ 500 sauare reer 


High Ceiling, Overhead Travelling Crane 
Heated, Railway Siding into Building 


Large Yard for Storage 


LOCATED IN HEAVY INDUSTRIAL AREA 


NEAR HAMILTON 


Box 689, The Financial Post, Toronto 


NOTICE...to Investors! 


We have interesting information on the following com- 
panies that might change your plans regarding these securi- 
ties. Some may appear more attractive, some less attrac- 
tive, than a short time ago. 


American Airlines 
American Car & Foundry 
American & Foreign Power 
Anderson- 


Atchison, 
Canadian 
Celanese 


Chicago Great Western 
Chicago Rock Island and 


Pacific 
Excello ( 


Heyden ( 


‘orporation 
Grant (W.T.) Company 
Great Northern 


Illinois Central 


Prichard Oil Missouri Pacific 
Top. & Santa Fe 
Pacific 

Corp. of Amer. 


New York Central 

N.Y., Susq. & West. R.R. 
Pan American Airways 
Pittsburgh & Lake Erie 
Reading Company 


Joy Manufacturing 
Lowenstein (M.) & Sons 


Schering Corporation 


Servel Inc. 
Texas & Pacific 


chemical United Air Lines 


For details on any that interest you, simply 


for one of 


our account executives, 


just address your letter to my attention. 


T. Gorpon Crotty, 


Manager — Dept. ZG 


Seaboard Air Line 


call and ask 


or, if you'd rather write, 


42 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


VUembers Toronto & New York Stock Exchanges 


Memb 


ers The Investment Dealers’ 


Association of Canada 


35 King Street West, Toronto 


Telephone: EMpire 6-150] 


(Office open Saturdays from 9 A.M. to 1 P.M.) 








M<Leop, Younc, Weir & ComPAny 


G 


UUMITED 


DEALERS IN 


OVERNMENT, 
AND 


MUNICIPAL 


CORPORATION SECURITIES 


50 King Street West 


Telephone: EMpire 4-0161 


Ottawe 


Toronto Montreal 


london Hamilton 
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The Editorial Page 


Should Last Forever. 


Forest fires destroy enough timber every 
year to make a rampart four feet high and four 
feet wide stretching from Halifax to Vancouver. 

That's a quotable comment made by R. M. 
Fowler of the Pulp and Paper Association. 

But our 4,000-a-year forest fires are only 
one of things for Canadians to worry about. 

Fortunately, we’re doing more than just 
worrying about our forests. Progress was point- 
ed up the other day when Ontario published 
part of her forest inventory. Most of the other 
provinces either have surveys under way or 
completed. 

While counting our trees is not as important 
as doing something about keeping a few trees to 
count, these inventories are vital when it comes 
to longrun planning. And managing forests takes 
very longrun planning—in terms of 100 years 
and more—not just until harvest time next fall. 

Canadian pioneers looked upon the forest as 
their natural enemy. It either hid the Indian with 
his tomahawk or covered up a fine piece of grow- 
ing land. Slash it. Pile it. Then slash some more, 
Pile it up. And burn it. 

The same thinking carried over to our orig- 
inal use of forests for pulp and paperjand for 
timber. 

Then almost too late we began to gonsider 

‘our trees as a crop to be “farmed” not “mined.” 

Private companies, with huge investments in 
mills, have already begun to harvest the trees 
scientifically, But we could grow twice as much 
wood as we are now growing—if we farmed our 


These Machines Assure Jobs 

When Dosco’s main Cape Breton coal mine 
closed down the other day for increased mech- 
anization, there was the usual wave of protests. 
The moan was that new machinery was going 
to replace a lot of hand labor permanently. 

There is no doubt about that. But the process 
has been going on ever since primitive man first 
curled his fingers around a stick. Always better 
tools have been coming along to take the drud- 
gery out of work, to give us a bigger and bigger 
supply of goods. 

On this mine, now being mechanized, Dosco 
lost over $1.5 millions last year. Production costs 
with the old methods were far too /iigh. Either 
the mine operation had to be modernized or 
closed down altogether which would mean no 
men employed. 

More government subsidies or other assist- 
ance might have kept such mines operating a few 
more years at heavy public exoense. In the end, 
however, they would have to shut tight. They 
simply could not keep costs down where they 
could*compete with other mines or with com- 
petitive fuels like oil or gas. 

The only hope for coal mining in Cape Breton 
or anywhere else lies in efficient’ production. 
That means mechanization. Instead of taking 
away jobs the new mining machines now being 
installed by Dosco are really assuring future 
work, 


Motorist’s Friend 


The Canadian commuter who drives his car 
to work has a friend! 

Metropolitan Toronto’s supermayor Fred Gar- 
diner said last week that the motorist wasn’t go- 
ing to get any brushoff, that he was going to get 
some consideration for the dollars he pours into 
the three levels of government, “Consideration” 
to the supermayor, means roads, more roads and 
better roads. ‘ 

The motorist has been kicked around a lot. 
He buys an expensive sort of all-year-round re- 
sort on wheels equipped, with everything but a 
television set. He keeps it shining and humming. 

All goes well until he tries to drive it. If he 
goes fast he gets a ticket. If he goes slowly, he 
gets run into. And when’ he stops, he pays a 
chunk of his wages to park it in a lot, or feeds 
his nickels and dimes to the parking meter. 

He turrs to the public transit systems and 
leaves the car at home. The service he gets is 
usually far from encouraging. 

If cities provide: better’ arteries, as Gardiner 
foresees, for-the car to buzz along, there'll be 
fewer ulcers.” Besides, the buslines, tramways 
and railroads will be forced by competition to 
spark up théir services to compete with the con- 
veniences of driving one’s own car in and out 
of the downtown areas. 

As Supermayor Gardiner says: 

“The man who drives a car isn’t going to 
stop driving downtown unless traffit conditions 
get intolerable-or public transit makes it more 
convenient for him to leave the car at home.” 

More roads, better driving, and better transit 
pervices present a far brighter prospect than the 
idea of those public transit men who want total 
monopoly and a ban on all downtown auto traf- 
fic, 


The First Queen of Canada 


The British North America Act recites that 
“There shall be one Parliament for Canada, con- 
sisting of the Queen, an Upper House, styled the 
Senate, and the House of Commons.” When that 
Act was passed, by the British Parliament, the 
Queen in that tripartite Parliament for Canada 
was not Queen Victoria as a person, an individ- 
ual; it was the, Queen-in-Council of the United 
Kingdom, for Canada was a possession of the 
United Kingdom, and the Parliament of Canada 
was a Parliament subject to that of the United 
Kingdom. Queen Victoria was never ‘Queen of 
Canada, for there was no Kingdom of Canada 
for her to be Queen of. She was Queen over Can- 
ada only because she was Queen of the United 
Kingdom of which Canada was a colonial posses- 
sion. 

All that is changed, and the change was 
amply demonstrated in the Coronation of Queen 
Elizabeth Il. Queen Elizabeth is Queen of Can- 
ada, and Canada is one of her Kingdoms. She is 
a constituent part of the tripartite Parliament of 
Canada, not as Queen-in-Council of the United 
Kingdom, but in. her own personal right. The 
Governor-General is answerable, not at all to 
the British Government, but to Queen Elizabeth 
herself. . 

It is a natural but most unfortunate conse- 
quence of history that Canadians have never 
learned to look upon the Governor-General as 
a genuinely Canadian part of the governmental 
fachinery of Canada. How should they? Hither- 
to he has always been by origin an outsider, and 
he has always been an appointee not of the mon- 
arch himself but of the British Ministry, taking 

is i pms from that authority. True, those 
steadily diminished until, with 

: er, the British Ministry 

ceased to-haveanything to say about the govern- 
ment of, Canada; but_as late ‘as 1926 Mr. King 
gould aor Governor-General to consult Down- 


tree lands properly, one paper company execu- 
tive claims. , 

Only 8% of Canada’s forests is privately 
owned. The Crown owns the rest and industry 
gets the use of it under leases. ‘ 

There are two principal views @s to how the 
forest lands should be treated. Some say the 
companies should be granted them in perpetuity, 
that they need to be as certain of holding the 
land as any farmer, that their large investment 
will keep them on a program of conservation. 

The other view is: that private industry can 
never be trusted with holding the lands forever, 
that provincial governments must always keep 
close control, and that leases should not be for 
longterm. 

One thing is certain. The forest lands must be 
treated on a long-term basis both by industry 
and by governments, regardless who controls 
them. 

And basic to whatever policy or combination 
of policies which evolve, there has to be deeper 
public concern with our forest wealth. 

As one of the country’s leading foresters 
wrote The Post a few months ago, “Canada is a 
forest country although its people have not yet 
recognized that fact. The eastern provinces (On- 
tario to Prince Edward Island inclusive) have 
over 10 acres of forest land to each acre of farm 
land. Newfoundland and British Columbia are 
even more distinctively forest provinces. Yet 
we have never tried to organize our lands for 
forest production.” 
ing Street about whether he should accept the 
advice to dissolve Parliament. Lord Byng was 
far too astute to do so, but vast numbers of Cana- 
dians still believe that at that juncture the Cana- 
dian political process was interfered with by an 
outside authority. 

The ‘Queen Elizabeth who is ‘a part of the 
Canadian Parliament is no figurehead of a 
British Ministry. She is Queen of Canada in per- 
son and by hereditary right, and if Canada is to 
enjoy the benefits—which are numerous—of the 
system of constitutional monarchy, she must have 
full opportunity to perform those functions which 
can only be performed by the hereditary mon- 
arch. And when they are being performed for 
her by her delegate—who is here to day and gone 
tomorrow, whereas the royal person is continuous 
—we must learn to remember that they are being 
performed in her name and on her behalf, by a 
person who owes no responsibility to anybody 
outside of Canada except to her. 


We Didn’t Howl Enough? 

What happened in Washington last week had 
a bittersweet taste for Canadians. 

First, we seemed to win a point—at-least for 
now. The House of Representatives wanted to 
add a seventh member to the tariff commission 
to give a more protectionist flavor to its recom- 
mendations. 

Second, we lost. And lost badly. 

Canada protested loudly against new and 
more severe dairy import quotas which reduce 
still further our U.S. market for butter, cheese, 
powdered buttermilk and whole milk. 

And the U.S.? They ignored it. 

Part of the fault lies with Canada, says 
Washington correspondent James Minifie. He 
claims that Canada did not take sufficient pains 
to see that the note reached the U.S. public. 
“Apparently no warning. was given by Ottawa 
to the embassy here (Washington) that a note 
was coming. There was not time to alert cor- 
cespondents covering the State Department.” 


We Were Wrong, says CCF 

The CCF socialist government of Saskat- 
chewan now admits that when it comes to busi- 
ness, private industry can doa better job than 
the state. That's quite a change from 10 years 
ago. 
Then Premier Douglas was going to show the 
whole world how socialism could do everything 
better. His government was going to build or take 
over all sorts of plants, make Saskatchewan a 
socialist industrial paradise. Goods wouki be 
produced so cheaply that not only would these 
government plants supply the whole of Saskat- 
chewan but also people in the unenlightened 
territory beyond its borders, 

Within. a matter .of months the Douglas 
government found itself making boxes, bricks, 
and shoes, running a woolen mill, canning horse 
meat. But it was tough going right from the 
start and the bookkeepers in these various gov- 
ernment beehives hardly ever got around to using 
the black ink. Instead of coming down, costs 
went up. The promised new markets didn’t ma- 
terialize except for a few government. contracts 
that Regina passed along. One by one virtually 
all the projects faded. 

Last month the government woolen mill at 
Moose Jaw joined the proeession. After eight 
years as a government enterprise it was through. 
In that period, as the Regina Leader-Post points 
out it “managed to amass a total deficit of well 
over a half million dollars, as well as a large 
crop of annual excuses to explain each year's 
losses.” 

But the woolen venture’s demise differed 
significantly from the athers. Here the business 
was not being wound up but was being sold to 
private interests which will Carry on. 

In the official statement, announcing the 
change, the government frankly. and publicly 
admitted that it was less capable of operating a 
business than a private enterprise. It said: 

“The Horn interests (which have purchased 
the mill) have investigated the situation and 
have satisfied themselves that this enterprise 
can be carried on profitably. They therefore 
intend to operate a mill in Saskatchewan in- 
definitely and expand its operations as econ- 
omic and m_rket conditions warrant.” 

Well that’s one lesson learned. But it was 
an expensive one for Saskatchewan taxpayers. 


A Change is as Good-as... 


“It is a safe bet,” writes a Canadian columnist, 
“that many of us return to work Monday morn- 
ing more weary then when we left on Friday.” 
That's true enough. physically, particularly 
where the weekend included a four or five hour 
drive at high speed over crowded roads up to 
the cottage and back. 

But does it greatly matter? 

For the great bulk of the wage earners to- 
day, either in office or factory, there ‘; little 
call on muscle. When Friday comes we are men- 
tally rather than physically tired and it is a 
change we crave rather than a rest. And after 
the-regular and-quiet routine of the place where 
we work, certainly manoeuvring a car in week- 
end traffic will ee a change. 
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BEFORE US is the annual report 
of Victoria University (Victoria Col- 
lege and Emmanuel College) which is 
in federation with the University of 
Toronto. It is at Emmanuel College 
where men are trained for the Min- 
istry, and wé note with interest that 
when it comes to ice-hockey its under- 
graduates are of the Church Militant. 
Recording the perfurmance of Em- 
manuel’s team in championship play- 
offs, the report says, “The interest 
showed in the series was very grati- 
fying to the players and, if nothing 
else, showed that being in Emmanuel 
College does not mean that a person 
is afraid to throw his weight around 
on the ice. The whole series was as 
rough and as hard fought as any series 
could be and Emmanuel players more 
than held their own as far as sitting 
in the penalty box was concerned.” 


* ” . 


THE U.K. INFORMATION OFFICE 
in Ottawa has sent us three long pages 
so sprinkled with figures that were 
we to run them through an old- 
fashioned player-piano wé are sure 
we'd get the Overture from William 
Tell. 


They are interesting figures, too, for 
they show the working of the Na- 
tional Health Service in England and 
Wales. Highlights: 

In 1952 there were 42,200,000 people 
on doctors’ lists, 900,000 fewer than in 
1951. 

Working for the service were 18,190 
general practitioners and 15,408 chem- 
ists (druggists) who dispensed 216,- 
773,000 prescriptions. 

The eye service supplied 3,352,287 
pairs of spectacles (1,336,355 less than 
in 1951) and the dental service sup- 
plied 2,500,000 dentures (1,600,000 be- 
low the 1951 figure). 

Apart from full-time professional, 
technical, nursing, midwifery and hos- 
pital domestic staffs, which number 
some 330,000, administrative 
clerical staffs total 52,510. 

* . . 

MENTION OF PLAYER-PIANOS 
and public health reminds us that on 
several occasions recently we have 
suffered indigestion and menta] an- 
guish as a result of eating in country 
town restaurants. The cause wasn’t 
the food. It was “juke boxes.” In a 
big city, where there are a greater 
variety of restaurants, you can dodge 
juke boxes. In a country town that 
seems to be impossible. The custom- 
ers just aren’t happy unless they can 
masticate the accompanin.ent of 
what to us is nerve-wracking, unmel- 
odic caterwauling—for the moaning, 
groaning offkey hillbilly song is the 
current vogue. They seem to have an 
endless supply of nickels, too. Some 
juke-box manufactirers would earn 
the gratitude of a lot of’folk by pro- 
viding an attachment through which 
one could, by dropping in a nickel, or’ 
a dime, or a quarter, buy periods of 
Silence. 
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OUT IN HUMBER VALLEY VIL- 
LAGE first sod has been turned for 
a shopping centre whose promoters 
aim to make it the finest in Canada. 
It will have at least 35 shops and 
parking space for 1,000 cars, and will 
be landscaped like a garden. 

None of this, none of attractive resi- 
dential developments of the Humber 
and Kingsway areas, would have been 
possible without the vision of a man 
who dreamed of .it muny years ago— 
the late Home Smith. More than 25 
years ago we used to listen to him des- 
cribe what he saw in the future. And 
through Godfrey Pettit, the man who 
was secretary to the Home Smith en- 
terprises, and who carried on, the 
dreams have~ materialized. 

We are astonished at the number of 
people who have never heard of 
Home Smith. Somebody ought to 
write a book about him. For he was 
an amazing man and his achievements 
were varied and great. He also was 
a character, with a somewhat devas- 
tating sense of humor. 

A staunch Conservative, Smith 
knew R. B. Bennett quite "well. In 
1930, Bennett, as Prime Minister, went 
to an Imperial Cenference in London. 
We were there, covering the confer- 
ence. Home Smith was staying at the 
same hote]..At the hour the Canadian 
delegation was due to’ return from 
the g@eliberations, he would seat him- 
self in a chair close to the elevators. 
In would stride the P.M. followed by 
secretaries bearing brief cases bulging 
with papers. And in a voice that would 
Ting through the lobby, filled with 
afternoon tea drinkers, Home would 
shout, “Hello, R.B. Been saving the 
Empire again today?” Bennett would 
flush with annoyance and dart into 
the elevator. One day, when we were 
chatting with the P.M., he said, “You 
know Home Smith, don’t you? He's 
a good fellow, but I wish you'd do 
something to get him out of that con- 
founded lobby.” 


WE HAVE A COMMUNICATION 
from a man named Wilkinson who 
says that the groceteria in his 
neighborhood has a space sc big 
that a light airplane could land 
on it. He says that if you leave your 
car at one end you might have the 
strength to walk fo the store, but you 
won't have the strength to get back; 
not if you are carrying a parcel. He 
Says guides and maps aren't provided, 
and he paints a gloomy picture of ex- 
hausted people stumbling for hours 

* through a maze of cars in hopeless 
search for their 6wn chariot. At a 
store like that he ought to be able to 
buy a compass. 


Stop Me If 


In the Alps, McPherson hired a taxi 
af the station to go to his hotel. On the 
way the taxi skidded downhill and the 
driver yelled, “My brakes are gone, I 

~tan't stop the car!” 

MéPherson, ‘terribly excited, replied: 
“Ar any rate, mon, stop the meter!” 


Who Remembers Confederation? 


300,000 


¥ 
aor 
res 


= 
95 and over 


* ge . 
The Financial Post 


Post Scripts 


Shakespeare's Hosts 

When the Stratford Shakespearean 
Festival opens Monday night, the two 
happiest men in the first nighters’ 
audience will be Harry Showalter and 
Tom Patterson. 

Showalter, 42, is president of the 
Festival Foundation, and Patterson, 
33, its general manager. 

Together they are making the $259,- 
000 dream a reality. But behind them 
is the enthusiastic backing of most of 
the 18,000 people who call the Perth 
County seat their home. As well, there 
is strong financial and moral support 
from many outside businesses and 
from people all over Canada. Strat- 
ford old boys have pitched in. But 
digging deepest have been the local 
people who see the chance to do some- 
thing of national importance with 
their amazing parkland of green grass, 
graceful willows and water. 

They hope they can bring Shake- 
speare to Canadians—and of course, 
Canadians to Shakespeare. Box office 
sales have already been away above 
fondest hopes. There won't be many 
empty for 
the Bard’s words 
to bounce off. 
Tyrone Guthrie 
—some say he’s 
the world’s 
greatest Shake- 
spearean pro- 
ducer—has been 
rehearsing his 
casts for some 
six weeks for 
“Richard III” 
and “All’s Well 
That Ends Well,” 
to run alternate 
nights. Alec 
Guinne and 
Irene Worth are 
the big names. But there are some 
70 Canadian actors and actresses. 

This is just the beginning. The Fes- 
tival is an annual event. Some day 
the big circular theatre in the park 
will have a permanent roof instead of 
the canvas one which has just been 
erected. 

Iron-grey haired Showalter, when 
he isn’t playing host to Will Shake- 
speare, is president of Kist Canada 
Ltd. Always community-minded, he’s 
been a vice-president of the Cham- 
ber of Commerce, still is »Baptist 
Sunday School superintendent, and 
has been president of Perth County 
Children’s Aid, president ‘of the Ro- 
tary Club and a school trustee. 

He grew up at Concord, a few miles 
from Toronto’s northwest rim, atten- 
ded McMaster University and Univer- 
sity of Toronto. By 1935 he was ready 
to face the hard cruel world with a 
chemistry Ph.D. A year later he 
moved to Stratford. to work for the 
Kist Co., \then a U. S. subsidiary. 

Showalter now controls the 
pany, the U. S. interests having been 
bought out, 

His wife, born in China, is a 
daughter of Dr. Wallace Crawford, a 
missionary. They have three boys, 
one girl, ranging from four to 14. 

Patterson grew up in Stratford, and 
over the years the Festival idea grew 
up with him. He 
had six years in 
the army, most 
of them in 
Europe, returned 
to graduate from 
University of To- 
ronto. 

He was asso- 
ciate editor of 
Civic Adminis- 
tration when his 
idea took feet. 
Endorsement by 
City Council, the 
setting up of 
committees, a 
trip to England, 
and the Festival 
was on its way. 

Nejther in appearance nor in atti- 
tude could. he ever be called a “long- 


hair.” Calm and collected he gets 
things ie. 
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possible he can run 
Daniel of Lion’s 

He 
answer the phone with a phr: 
always true. “Daddy’s bus) 
be home till late,” and 
two. And a few weeks ago |! 
the floor while a second 
first saw light of day. 
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He Will Guide CEA 
New president of the Ca 
Electrical Associ: 
Bacon, a_ util 
Cornwall, Ont. 

With some 1,100 
Canada, the Associ 
are aimed at 
science of the product 
and use of electricity 
and power, and promoting the te« 
cal, scientific and inter- 
ests of its members.” Bacon, who is 
vice-president and general manager 
of the Cornwall Street Railway Light 
& Power Co., takes over for a one- 
year term as presid 

Forty-five vears 
born in the United States 
Idaho) but has spent 
in Canada. He was ed 
of Wales Co! 
housie University, Ha 
Nova Scotia Technical ¢ 
ating from the latte 
engineer in 1934. Fr 
he was chief engineer of t 
pal Electric Light Plant 
side, P.E.I. He became a 
ger of the Cornwall Stre 
Light & Power Co 
been with that compar 
becoming manager 
sequently vice-president and 
manager. 

Bacon was married in 
two children, George ar 
is active in local affairs and is a past 
president of the Cornwall Board o 
Trade. 
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A Gypsum Family 

“We're alkalized,” says John Henry 
Robinson about his family. 

So they are, to judge fron way 
gypsum runs in the bldodstream. His 
grandfather—from whom he inherited 
his John Henry—worked in the indus- 
try, as did his father, uncle and 
brother. 

And Robinson was born 
ter, Michigan, (Alabaster 
gypsum). 

He invested his career in Canada, by 
leaving a promising the U.S 
gypsum industry to come here in 1921. 
“I could see Canada had a future,” he 
says. His father n ross the line 
a couple of years before to work for 
the Alabastine Co. of Canada, the 
company which he joir ed. It 
sor company is Gypsum 
Alabastine Canada Ltd. 
was still in harness at 81 as: 
of the company’s Beachville, 
plant when he died. His 
cently retired from compan) 
His uncle, who also worked 
company, is dead 
Robinson 
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He is a m! , g! 
of Michigan State. He served 
U.S: Navy in World War I. 
navy, he played football a 
other sports—and acquired a 
love for it. Canadian football 
present state pleases him even more 
than the U.S. game. rr 
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He is marris 
with three sons and a daughter. 

Robinson thinks that a lot of other 
Americans, who come to Canada on 
visits will decide to make their per- 
manent homes here as he did. Canada, 
he believ2s, has even a more promis- 
ing and assured future today than 
when he decided to move in. And he 
knows Canada, because he sees a lot 
of it in his business. His company has 
17 plants scattered across the country. 
Six are in Ontario, five in Quebec 
(including four owned by subsidiary 
Standard Lime Co.), two in Manitoba, 
one at Calgary, two in B.C. and an 
inactive quarry in Nova Scotia. Be- 
sides gypsum products, it now makes 
such things as industrial and building 
lime, sand-lime bricks and blocks, 
rock wot 
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What Others. 
Are Saying . 


Editorial of the Week 


Sensible Step 
Ottawa Journal 

It is hoped that the Government's sensible step 
(wiping out arbitrary retirement at 65 for the 
civil service) will be taken into account by private 
business and industry. In recent years the practice 
of retiring people, regardless cf their capacities, at 
the age of 65 has reached disturbing proportions. 

No answer to say that those retired receive 
pensions. Pensions come out of production; out of 
the work of other people. If, at both ends of the 
age span, millions have to be taken, care of by 
what comes out of production then there is too 
great a tax on production—on the work of those 
between 20 and 65. 

This apart altogether from the loss of the 
mature experience of people in many callings! and 
industries when they reach and pass 65. 

The whole thing can be summed up, in its folly, 
with the question: If a Churchill can be Prime 
Minister of Britain at 79 and a St. Laurent Prime 
Minister of Canada at 70, what sense or reason in 
saying that men in much less arduous and exacting 
occupations must be finished at 65? 

The thing just doesn’t make sense, and we 
repeat, timing or no timing, that the Government 
is to be congratulated for having struck a blow 
at it, 


Other People’s Views 


WE NEED SOCIAL SECURITY measures, but 
they should be planned for application only among 
those who actually need it, thinks the Simcoe 
(Ont.) Reformer, “with care taken that we do not 
adulterate the initiative and independence that 
since pioneer days, has been so great an asset in 
the life of the nation.” 


THE SENATE NOW HAS only one purpose-— 
to reward political services the Vancouver 
Sun, “Some people, may say this is a use we can 
yut, But since we haven’t any orders of 
knighthood or nobility, the title ‘Senator’ may 
have val to people who enjoy honors, Even so, 

’s a little too much that most of the time this 
should be exclusively in the handg 


re 1 to hon r 
cal party.” 
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VOTE will count more in this 

sction, think e Montreal Family Herald. “The 

o fail to turn up at the polls because they 

rations scheduled will be the urban vot-rs, 

» geared to the rigid timetables of 

farmers who’ are much less likely to 

, away, will be at home, ready 

ling to vote. The vote in rural and semi- 

cur dings—and most of them are at least 

semi-rural—should reflect this added strength in 
the farmer’s ballot.” 


THE FARM 
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MARITIMES is much preferred.to Atlantics 
for the four eastern provinces, explains the Fred- 
ericton Gleaner which boasts: “To be able to say 
that one is from the,Maritimes is a proud: boast. 
Maritimers are Canadians with just a little bit 
extra, Even Centfal Canadians will admit that 
under pressure. Frankly; we just can’t imagine 
there being any great body of opinion in Newe 
foun would object to being included 
Provinces.” 


Nand eahich 
GianG WIiici 


as one of the Maritime 


ONLY IN HARD TIMES would it be possible 
t ike ou for fancy schools, thinks the 
Hamilton Spectator. “At such a time costs fall 
and there is the need to make work. But in a period 
of high pr such as at the present there is a 
simple fact which should never be overlooked: Proe 

ded that space and light are adequate, children 
learn ; well in a simple-prefabricated 
building as they will in the most impressive archi- 
tectural confection of concrete and cut stone. In 
the last-analysis a schoo] is judged by the quality 
of its jteaching, not by the magnificence of its 
facade.” 
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How Well Aims Of Confederation Realized 


The Question: In what respects has 
political -and cultural development fulfilled the | coast. 


Canadian 


{development is becoming more 
'closely interwoven from coast to 
7 


. . . 9 | 1 
reasonable expectations at Confederation time? | ;yoyas HOLMES, President, | 


Expectations of the Fathers of Confederation on Canadian} 
political and material development have certainly been fulfilled and | 


probably exceeded, in the view of most respondents to this week's 


Question by The Financial Post.” 


But ,some doubt is expressed on cultural development. Some say 
we've done pretty well for a young country. Others think we've 


lagged but may now be enterin 
ment, encouraged by our progress 


g an era where cultural develop- 
in materia] spheres, may keep pace 


with future material development. 


A Maritimes view is that po 


litical expectations have not been 


realized for that area, while a French-speaking respondent deplores 
that in many areas French-speaking citizens have been “deprived 
of the benefits of Prench culture.” 


L. J. COULAS, Timmins Daily 

Press, Timmins. 

It is felt that the Fathers of 
Confederation visualized a uni- 
fied Canada under one govern- 
ing body. This was completely 
fulfilled when Newfoundland be- 
came the 10th province. Cultural 
development has been fulfilled 
inasmuch as the Canadians are 
developing truly Canadian cul- 
ture and a Canadian way of life 
in respect to art, industry and de- 
velopment of Canada’s natural 
resources. 

” 
H. R. CHAUNCEY, President, Al- 
berta Motor Assoc., Calgary. 

In every phase of our national 
life, Canada far exceeds the ex- 
pectations of the Fathers of Con- 
federation. They planned a unit- 
ed Canada, a Dominion subject to 
the imperial parliament. We have 
achieved complete autonomy in- 
ternationally. Our influence is 
all out of proportion to our popu- 
lation. The stability of our eco- 
nomy is attracting millions 
American dollars. Our culture is 
distinctively our own, neither 
English nor American. Canada’s 
future is so bright and full of 
promise that the Fathers of Con- 
federation would have been de- 
lirious with joy could they have 
foreseen the results of their grand 
achievement. 

* 
PETER D. CURRY, President, 

Winnipeg Stock Exchange, Win- 

nipeg. 

The vision of Confederation 
was the establishment of one 


WE RENOVATE BY 
WALLPAPER. : : OF EVERY DESCRIPTION 
PAINTED SURFACES... FLAT OR GLOSS 
COTTONED CEILINGS AND WALLS 
BLENDED OR TINTED SURFACES 
ENAMELLED WALLS. AND WOODWORK 
GLAZED OR .. IVORY FINISHED WALLS 


IN HOMES CHURCHES BUILDINGS 


» A. TEOLIS 


of | 


;nation in British North America. 
|This has unquestionably been 
fulfilled and the union of Canada 
and Newfoundland indicates the 
farsightedness of the political 
leaders in 1867.’ It was conceived 
at Confederation that within one 
nation two culturés could,live 
side by side: time has borne out 
that belief. The reasonable ex- 
pectations of Confederation have 
not been achieved in the matter 
of our over-al] system of taxa- 
tion. The growth of social serv- 
ices, plus education and the ever- 
increasing costs of these services 
have left the provinces and the 
|municipalities in a position of 
being responsible for services 
which they cannot pay for with 
the tax base originally left for 
them. Consequently, the devel- 
‘opment of Canadian culture has 
suffered because of a pattern of 
political and economic growth 
that was not foreseen in 1867 but 
which should have been correct- 
ed in the intervening years. 
” * 
J. G. HAGEY, President, Water- 
loo College, Waterloo, Ont, 
The desire at Confederation to 
unite the people of Canada po- 
| titically and culturally as well as 
'&eographically has become ma- 
,terially more realistic in the last 
decade. Lineal space now being 
less of a barrier to communica- 
tion and transportation, Cana- 
;dians have a greater opportunity 


* 


;to unitedly rejoice in our com-|} 


mon heritage of widespread na- 
tional natural resources. In 
doing, our cultural and political 


NEW WALLS 


AT SMALL COST 


For over forty-five years we have 
studied, developed and _ scientifically 
applied wall renovating processes to 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands ef homes and institutions. 
Examine your walls now, make a note 
of these heeding attention, then phone 
or write for further information and 
descriptive foider. 


<+— Note before and ofter renovation 
INVESTIGATE BEFORE REDECORATING 


so 


SPECIAL PROCESSES 


: AND THEATRE DECORATIONS 
AND CAENSTONE SURFACES 
ALL TYPES 


CHURCH 

STUCCO .: 
ACOUSTICAL SURFACES .. 
LINCRUSTO AND LEATHERETTE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


LIMITED 


OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


| General Stampings of Canada 


Industrially, I think Canada’s | 


growth has far surpassed expec- | 


tations of the Fathers of Confed- 


eration. We are now one of the} 


Ltd., Oakville. 


in that we have universities in 

nearly every province, and arts, 

literature, music and drama) 

which are distinctively Canadian. | 
7 « . 

KEN MAYHEW, Editor, Yorkton 

Enterprise, Yorkton, Sask. 

The expectations for Canada at 
the time of Confederation, his- 
tory records as lacking in great 
optimism. Confederation wasn’t 


greatest producing and trading| popular with the people but came 


nations of the world, and have a' 
jvast potential of undeveloped 
natura] resources but need more 
population to develop them and 
more markets for our agricultural 
products. Politically, we have, 
done well abroad particularly in 
the UN. But the trend at home 
toward multiplicity of political 
parties may, if it continues, put 
us in the same unstable position 
as French governments. Cultur- | 
ally, we have crept ahead but 
would do better if not faced with | 
competition of U. S. for our na- 
tive talent. When the diversified 
culture of new Canadians is 
melded with those of our English- 
and French-speaking peoples we | 
will attain the same international 
stature culturally as we now hold 
industrially. 
* 
ABBE. ARTHUR MAHEUX, | 
Laval University, Quebec City. | 
Reasonable expectations of! 
Canadians at time of Confedera- | 
tion were rather limited and could 
not embrace the developments 
we see today, but certainly they 
aimed at a nation with two cul-; 
tures and two languages and so 
requiring appropriate school 
teaching. But unfortunateiy mil- 
lions of citizens have been de- 
|prived the benefits of the French, 
‘culture and this is still the great 
sore between the two main groups | 
i'of Canadians and will remain | 
painful as long as it is not rem-| 
edied throughout Canada at all} 
levels of teaching. Only the lini- | 
ment can soothe the wounds. | 
” > * j 
SERAPHIN MARION, Former 
French Secretary, Canadian 
Historical Association, Ottawa. 
The strong powers of the Fed- 
eral Government are being more} 
land more exercised at the ex-| 
| pense of provincial authority and | 
| autonomy. The two Canadian cul- | 
tures — English and French — 
continue to develop in separate, 
watertight compartments. 
* 7 . 


| 


| BRIG. 0. M. MARTIN, Magistrate, 
| Toronto. 

| The Fathers 
jhoped for the 


of Confederation 
union of British 
i North America, which is now an! 
accomplished fact. Canada has/} 
progressed far beyond their ex-j 
pectations politically, in that not 
only have we unity from sea to 
sea but we have become an in- 
dependent nation with a voice in| 
world affairs. Newfoundland has 


|become our 10th province and 
j} other British colonies in the At-| pectations at Confederation. 


lantic are considering union with | 
Canada. We have developed cul- 
turally beyond their expectations 


You can’t leave this 
out of your plans 


Progressive planning in industry, 
commerce and agriculture means 
more than new buildings...new 


machines...new 


means new ideas...new methods. 
And, because materials han- 
dling can account for as much as 


one-third of your 


costs, today’s progressive plan- 
ning calls for modern mechanized 


~~ VALE 


GAS, ELECTRIC, DIESEL LIFT 


products! It 


total operating 


* Materials 


handling equipment...like that 
pioneered and developed by YALE. 

Yes, a YALE Industrial Truck 
or Hoist will do the job for you 
better... safer and cheaper... 
whether you need one low-cost, 
lightweight Worksaver or a com- 
plete system incorporating YALE 
Trucks and Hoists capable of 
handling 50 ton loads, 


Handling 
Equipment 


Yale Materials Handling Equipment ia seld exclusively 
“through Canadian Fairbanks Morse, Lid. 


c—————- MAL THIS COUPON TODAYS —— — 4 


$t. Catherines, Onterio, Cenede 


Company. 


Street. City. 


The EEIEEEEETS Manufacturing Co., Dept. 777 


Please send my free copy of The Picture Story 
of Yale Materials Handling Equipment. 
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TRUCKS + WORKSAVERS « HAND TRUCKS + HAND & ELECTRIC HOISTS + PUL-LIFTS 
{ 


ithe price for independence. 


as a way of solving the chronic 


‘stalemate which had been para- 


lyzing government, Even when 
Macdonald, the original Canadian, 
succeeded in getting acknowl- 
edgement for th: first British 
North American “new deal” he 
looked for war between England 
and the Yankees. When St. Lau- 
rent, the ultimate Canadian, com- 
pleted the unification of British 
North America with the acquisi- 
tion of Newfoundland 82 years 
later, the facts demonstrated that 


‘Canada had developed politically 


and culturally beyond the fond- 
est dreams of the Fathers of Con- 
federation. Employment and 
prosperity are at an all-time high. 


'It has been acknowledged, with- 


in the past year by leading pub- 
lications both in the United States 
and Britain, thet Canada is in 
the vanguard of progress. For- 
tune has stated that for 86 years 
Canada has represented one of 
the world’s major triumphs of 
politics over economics by paying 
As 
to culture, the Royal Commission 
on National Development in the 
arts, letters and sciences reported 


{in 1951 that generally speaking, 
|for a new country, we are fairly 


well advanced. The present fed- 
eral election campaign could de- 
velop sectionalism that would be 
unfortunate, indeed we may yet 
see develop a campaign of the 
1911 variety. The forgotten man 
however is the real native, the 
Indian who poses a special prob- 
lem where located. 


J. F. McLEAN, Placement Direc- 
tor, University of B.C., Van- 
couver. 

I would say that the Fathers of 
Confederation were far more con- 
cerned with the economic and 
political aspects of Confederation 
than they were of Canadian cul- 
tural development. As far as 
political expectations are con- 
cerned, those expectations have 
been more than realized. Politi- 
cally, the hopes for a common 
language had been anticipated by 
some of the founders. This ex- 
pectation has of course not been 
realized and in it is a basis of lack 
of uniform culture. 


* * > 
S. MORGAN-POWELL, Literary 
Editor, Montreal Star, Mont- 
real. 
Canada’s political development | 
as it stands today has, if any-| 
thing, exceeded reasonable ex- 
We | 
have national unity. Canada has 
learned to handle her internal 
problems on the basis of far- 
sighted policy. Entry of New- 
foundland into the Dominion 
completed territorial consolida- 
tion envisioned “by the Fathers 
of Confederation. Canada has 
achieved, with establishment of 
national spirit, a recognized and 
influential position as a world 
power, In cultural developments, 
the picture is less satisfactory. If 
we have not made the progress 
some hoped for in 1867, that in 
part is explained by the fact that 
Canadian national efforts have 
been centered mainly on material 
progress. At least we have the 
foundations of a national litera- 
ture. We can claim that Cana- 
dian painting has won worldwide 
recognition, while Canadian music 
is making steady headway toward 


the same goal. 


C. B, SISSONS, Biographer, Eger- 
son Ryerson Orono, Ont. 

I fancy the fathers of 1867 
would have been well pleased 
with our progress, We have ex- 
tended our _borders from coast 
to coast, including also the ad- 
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Thrift Stores Net 
Running Higher 


MONTREAL (Staff) — Sales 
of Thrift Stores Ltd. for the first 
two 4-week periods of the current 
fiscal year totaled $4,470,000, up 
31% from $3,411,000 in the same} 
period of 1952, President J. E. 
Savard said at the annual meet- 
ing. He reported that net profit 
before taxes, subject to audit, 
rose to about $144,000 from $89,- 
000 a year earlier. 

The company expects to open} 
six new stores during the next 
six months, one each in Verdun, 
Montreal, Coaticook, Cowansville 
and Montmagny, Que. and Arn- 
prior, Ont. Five more locations | 
are being investigated. 

All new stores opened during | 
the past year are doing very well, 
Mr. Savard stated. Directors are) 
hoping for the best and believe 
that current year will be a suc- 
cessful one, he said. 

Shareholders were also told 
that directors will consider the 
possibility of increasing the com- | 
mon dividend in the near future. | 
Present rate is $1 per share 
annually. 


Asphalt, Crushing, 
eit tea tidal li Metal: 
Logging Equipment 
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jacent islands. We have turned 
what then seemed barren fast- 
ness into rich production. We 
have sufficiently resisted central- 
izing tendencies and are still a 
federation. We have escaped the 
fear of suppression of free insti- 
tution by force which has para- 
lyzed or sapped the courage of so 
many peoples. Our universities 
are now among the greatest and 
our statesmen stand high 
world councils. All this, in spite 
of the terrible toll in young man- 
hood and wealth in two world 
wars. 


” “ - 


GEORGE SPENCE, 
missioner, Internationa] 
Commission, Regina. 
Canadian political development 

has far surpassed anything en- 
visaged at the time ‘of Confed- 
eration, The same is true to a 
still greater extent of the cultural 
aspect. Cultural consciousness is 
a development that grows out of 
the political and economic de-, 
velopment of a country. Cultural 
standards represent growth 
along the road to national matur- 
ity. 


Joint 


COL, C. P. STACEY, Historical 
Section, Army Headquarters, 
Ottawa. 

In spite of still imperfect na- 
tional unity and still unsolved 
constitutional problems, the Con- 
federation of 1867 has proved a 
more stable structure than might 
have been expected when it was 
made. Eighty-six years later it 
has the appearance of a rather 
remarkable politica] achievement. 
Culturally, the country has been | 
backward. We have been more 
interested in politics and above 
all, in making money. But the 
accomplishment to date not 
entirely contemptible and today 
there are many hopeful signs. 
Perhaps in the end, economic 
prosperity may even bring cul- 


tural prosperity in its train. 
rc * > 
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ERIC THRIFT, Dept. of Architec- 
ture, University of Manitoba, 
Winnipeg. 

The local governmeng responsi- 
bilities which appeared reason- 
able at confederation have ex- 


{ 
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Com.- | 


R. MESSIER 


has been elected a director, 
Abbott Laboratories Ltd. 


, building a prosperous, integrated, 
British nation within the Empire 
With accompanying commercial, 
cultural and other advantages. 


' 7 7 1 . . 
The French-Canadian people par- 


ticularly felt it was the best 
means of protecting their privi- 
of speech and the subse- 
quent entry of some who had 
abstained, up to the recent in- 
clusion of Newfoundland, is proof 
of successes. Accomplishments 
and position attained in world 
trade, commerce, science, arts 
and international influence, with 
the undoubted friendship of a 
country once feared, now prove 
the wisdom and success of a cour- 
ageous venture. 
® 


“ 7” 


SCOTT YOUNG, Shortstory 
writer, Omemee, Ont. 
Politically Canada must have 

developed beyond the rosiest 

dreams of the signers of Confed- 
eration but I doubt that they or 
their constituents gave much 
thought to the cultural future of 
the new nation. Any who did must 
have envisioned Canada’s culture 
as mainly an import, which it 
mainly has been. A national cul- 
ture for Canada will come only 
from writing and painting and 

other arts which will total a 

mountain of work. That is far in | 

the future, but mountains do come 
from molehills and at present we 


panded far beyond 1867 expecta- ; moles feel quite hepeful. 


tions. The result is 


mancing the responsibilities as- 

signed to municipal governments. 
. . » 

0. F. YOUNG, Editor, News 

Chronicle, Port Arthur. 

It was chiefly in fear of and 
seeking seeurity against the 
United States, primarily political 
and secondarily economic, that the 
British provinces of North Amer- 
ica entered Confederation. Fur- 
ther, there was the hope of 


Sa | 


Dominion Bureau Cason Sie Ottawa, Ont. 
Alezander Murray Registered Roof instaliabon. 


unending | 
difficulty in performing and fi- 


‘ * - 


F. HOMER ZWICKER, Mayor, 

Lunenburg, N.S. 

It would appear the political 
expectations of the Fathers of 
, Confederation have been justi- 
ified nationally but most cer- 
tainly not as far as the Maritime 
Provinces are concerned. As to 
cultural development, I do not | 
know what they had in mind in} 
| 1867, However, we have made! 
and are making progress espe- 
\cially here in Nova Scotia. 


} 
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Take a Second Look... 


No matter where your vacation takes you, Canada’s 
natural beauty is close at hand... rivers, trees, 
prairies, mountains. But behind that beauty is the 
waterpower, the pulp, the lumber, the minerals, the 
grain... yes, and the factories, too, that the enter- 
prise ... and the savings of many, many people have 
moulded into one of the world’s great agricultural 
and industrial countries. 

Canada is rich in natural resources . . . probably 
richer than any of us dreams. While these resources 
have been here for ages it really has been only within 
the lifetime of most of us that the savings of Canadians 
have been used in their development. People of other 
countries have helped, of course . . . but Canadians 
may take pride in knowing that it primarily has been 
their own savings ... and their own ingenuity that 
have been responsible. i 
But getting back to your vacation, we would like to 
make a suggestion ... after you admire the beauty of 
the country take time for a second look ... take time 
to realize what the real natural wealth of this country 
means to you and to every other Canadian. If you do 
we think you may get just as enthusiastic as we are 
about the soundness of Canadian investment. 


When you get home you may want information on 
some situation which has caught your imagination, or 
perhaps some assistance in drawing up a program of 
diversified Canadian investment. If so, we can help 
vou. This is your invitation to write us or to drop in 


to any of our offices. 


A. E. Ames & Co. 


Limited 
Investment Dealers—Established 1889 


TORONTO 
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Canadians in Ten Provinces 


acclaim the 
WILLIS PIANO 


as their favourite 


WILLIS & CO. LIMITED 
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does something about it! 


Pounding hail and sleet, and pelting, drenching rain. 
There are many descriptive words for damaging ele- 
ments, but to DO something about the weather calls 
for a foolproof, weatherproof roof that will withstand 
the worst that the weather has to offer. Such is a 
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Murray Registered Roof. . . 
under a Guaranty Bond, and regularly inspected free 
of charge to save you trouble and expense through 
the years. ‘ 


supervised, registered 


4 


Call on our nearest office without obligation for im 
formation, free inspection and recommendations, 
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CS non ROUNDUP 
Is Your Maintenance | 
Costing You 
Too Much? 


Toronto builders got caught in 
a two-way squeeze by the two- 
week strike of cement-truck driv- 
|ers that ended last week. 


The strike was brought on by a 
dispute over retroactive pay. The 
contractors made a flat offer of 
$60 which was turned down by the 
union, the AFL teamsters. Final 
| agreement gave the union retro- 
'active pay of 10c and a wage 
boost of 15c. 


That 


MAYBE YOU SHOULD BE 
USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 
IN LOW COST MAINTEN- 
ANCE WITH OUR TRAINED 
STAFF, UP TO DATE EQUIP- 
MENT AND MODERN 
METHODS. 


is where the double 
were figuring labor costs during 
the retroactive period on the basis 
of $1.25 an ‘our. Now comes an 
unforeseen loss of that extra 10c. 
Secondly, when the strike started, 
they were in the midst of jobs on 
which they'd quoted prices based 
on the old rate. Again, they have 
to complete those jobs at the 
quoted price and won't be able to 
recover any of the extra wage bill 
they’ll have to pay from now on. 

In future, of course, prices 
charged for the ready-mixed con- 
crete will be higher—probably by 
about 5c a yard. 

That is only one of the results 
oi the two-week strike. Work on 
hundreds of houses in the area 
was stopped—or at least slowed— 
and several big projects were shut 
down completely. Among these 
were a $2 million warehouse and 
a huge incinerator being built for 
the city. 

The general slowdown through- 
out the construction industry was 
serious enough to cause an esti- 
mated, 1,500 workers to be laid 
off work temporarily. Settlement 
came at.a critical point: 

| gone on another week, the impact 
on the industry would have been 
| Very serious. 

Beyond the slowdown, the ef- 
fect of higher cement prices on 
houses—using about 20 yards of 
cement—won't be appreciable. On 


Ask Us About 


Industgal clean up 
specialists. Single de- 
partments or com- 
plete plant colour 
styling. 


Heavy duty mastic 
flooring. 


Steel sash repairs. 


Brick and concrete 
restoration — damp 
proofing. 


Sand blasting—port- 
able equipment. 


Hot and cold 
repairs. 


roof 


Elevated water tank 
cleaning and paint- 
ing. 
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261,000 Bbls. a Day Is 
July Alta. Oil Objective 


Toronto Builders Caught 
| In Two-Way Cost Squeeze 


| charges can be brought into line 
with the extra labor costs, 
7 7 . 


Northern Mine Unrest 

A lot of interest was centred on 
the mining communities in North- 
ern Ontario this week as local 
government officials in the Tim- 
mins area made arrangements for 
a meeting between Federal and 
Provincial Government officials 
and representatives of the mine 
operators and the unions. It was 
an effort to resolve a situation that 


squeeze comes in. Contractors has been bubbling for weeks and ‘ 


now threatens to erupt and close 
down gold mines throughout the 
area. 

Some 12 mines operated by five 
different companies are involved. 
Key mine is McIntyre Porcupine 
at Timmins where company offi- 
cials have been given authority to 
shut down mines if they consider 
such action preferable to meeting 
union demands. The union, United 
Steelworkers, on the other hand, 
has been given authority to call 
a strike; early this week Cana- 
dian director C. H. Millard said 
he could no longer take responsi- 
bility for rank and file action. 

| Boiled down to its simplest 
form, ‘he situation is that the 
union wants wages increased in 
line with other mines; the oper- 
ators say with the set gold prices, 
they can’t meet wage demands 
and certainly can’t compete with 
base metal mines on wage rates 

One move that might mean a 
solution—and one that is in the 
minds of both sides—is an increase 
in “cost-aid” from Ottawa under 
the Emergency Gold Mining As- 


allow the mine companies to at 
least partially meet. union wage 
demands. 

It is questionable whether Ot 
tawa would consider the situation 
serious enough to warran. such 
action. On the other hand, shut- 
down of McIntyre Porcupine — 


Equalization 
Resistance 


MONTREAL (Staff) —In 13 
separate company and association 
| briefs, Maritimes industrial inter- 
ests last week protested to the 
regional hearing of the Board of 
Transport Commissioners in Hali- 
fax against any move that might 
raise freight rates to or from the 
eastern provinces. 
| Emphasizing what they called 
a variety of adverse effects of in- 
creased transportation costs on the 
area, all briefs stressed that any 
freight rate equalization plan that 
would mean increased Maritimes 
reight rates was “unacceptable.” 

While Justice John D. Kearney, 
chief commissioner of the board, 
said that equalization might open 
up a new market for Maritimes 
products in Western Canada, 
spokesmen for the steel, coal and 
fishing industries urged that most 
of their products are sold in On- 
tario and Quebec. 

“We must have central markets 
or die,” T. S. McLanders of Dom- 
inion Steel & Coal told the Board. 
“With rate increases effected this 
year, Dosco’s cost of transporta- 
tion for 1953 is estimated at 13% 
of the total value of sold produc- 
tion. If the company is forced to 
pay higher transportation charges, 
tt might well bring into play the 
lew of diminishing returns, and 
the railways, instead of receiving 
more revenue, would get le : 


Ss 


Sees Further Increases 

Rand Matheson, chairman of the 
Maritime Transportation Com- 
mission, said that if railway rev- 
enues dropped, class, and perhaps 
even commodity, rates would 
probably be increased. 

The MTC brief pointed out that 


if it had sistance Act. Such a boost might one of the compelling reasons for 


the Maritime Freight Rates Act— 
which resulted in a 20% reduction 
in rates within the Maritimes and 
from the Maritimes to other parts 
of Canada—was to offset an at- 
tempt to equalize the Maritimes 
structure with other parts of Can- 
prior to 1925. The current 


ada 


the big buildings, though, using gijther by a strike or by company plan of rate equalization, it con- 


up to 5,000 yards, the effect will 
be much greater. 

The situation points up the 
whole issue of retroactive pay. 
|} Where employees get considera- 
tion because of lengthy negotia- 


R. D. McCollum 


Industrial Maintenance 
Contractor 


of 


action — and the possibility 
other mines following suit, would 
give oppositior parties rather 
potent election ammunition, 

The union is asking a 7c hourly 
increase to boost earnings to $1.10 


| tions postponing raises in pay, the it compares this with the $1.6] Maritimes industries 


tinued, represents in substance 
the same process that had proved 
adverse to the Maritimes in 
past 

The brief stressed that re- 
lationships ere most important to 


Even wheres 


the 


rae 
race 


remployer gets caught: This is an paid in the Sudbury area. The some reductions might result, it 


WELLAND RR #3 


angle that unions often overlook management of McIntyre Porcu- Wa4S pointed out, industries 


would 


‘when they charge employers with pine has turned down a concilia- be concerned -over their status 


Phone 9227 
troactive pay involved, employers 
are just as anxious as unions to 
get the dispute settled so that 


Cochran. Murray & Co. 
imited 


Government, Municipal 
and Corporation Securities 


Cochran.Murray & Hay 


Members of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
Hemilten Kitchener Lenden 


Our team of trained inspection specialists periodically check 
every piece of equipment covered by our policies. Although 
this greatly reduces the risk of power plant failure and possible 
resultant damage, if an accident should occur our Company's 

etriple protection may cover damage to power plant machinery, 
to the building and other machinery, and for plant shut- 
downs. Our policies protect before and aftér. 


Be fully insured—ask your broker or agent for details. 


EXPERIENCE @ SERVICE 
STABILITY 


es 


7c hourly pay boost. 
>. o * 
Labor Briefs 
The $25 million construction 
program in London, Ont., was 
threatened this week by a dispute 
between carpenters and contrac- 
tors. A final meeting between the 
two parties last Friday night end- 
ed in a deadlock but a Monday 
night union meeting postponed 
any immediate strike action. 
a . 2 
Tony Poje, the International 
Woodworkers of America business 
agent in B.C. who was jailed for 
three months and fined $3,000 for 
contempt of court, has been re- 
leased under Coronation amnesty 
after serving some 65 days of his 
sentence. 
* a 7 
Negotiations reopened this 
week between the Saskatchewan 
Government and the 220 employ- 
ees of the crown corporation's bus 
; service, but there was no indica- 
| tion of an immediate settlement of 
_ the wage strike which started 
| June 30. Practically all bus travel 
| throughout the province is tied up 
with many communities isolated. 


Tee-Free Road 
Mix Gets Test 
By N.B. Govt. 


Frem Our Own Correspondent 

FREDERICTON—A new Ger- 
|man-developed paving process 
‘which its sponsors claim could 
revolutionize hard-surface con- 
struction is being given its first 

North American try-out by the 
|} New Brunswick Government. 

Already under test in Germany 
and other western European 
countries, a special asphalt mix- 
ture designed to“free pavements 
of ice, he said, is being given a 
trial on a one eighth of a mile 
| stretch of the Trans-Canada High- 
way between Jemseg and Young's 
Cove. 

Discovered by Wilhelm Rade- 
macher and introduced to the 
province by A. M. Beraglia, 
president of Eastern Engineering 
Co., Bathurst, the so-called ice- 
free road mixture is said to have 
had a greater degree of success in 
a University of New Brunswick 
laboratory test here last week 
than it had in Germany. 

Its sponsors also claim the 
process can be mixed with con- 
crete and used in cement paving 
on highways, airport runways and 
| Sidewalks equally as well as in 
) asphalt hard-surfacing. 
| It’s also claimed that either the 
| asphalt or concrete cement mix- 
ture can be used in patching or 
superimposed on old paving as 
well as in new products. 

Several small-scale tests in 
Germany are said to have proved 
| successful, and other tests are 
already under way in France, 
Italy, Sweden and. 


Messrs. Rademacher and Bera- 


glia point out that while the new 
process repeis ice, its adoption by 
the government, provided the 
N.B. tests are successful, would 
not do away with its annual snow- 
removal problem. 


ia 


stalling in negotiations. With re- tion board recommendation for a When greater reductions under the 


plan would be obtained by com- 
peting plants in other parts of 
Canada. 

“As the Atlantic provinces 
would probably be placed at a 
greater disadvantage than their 
competitors elsewhere in Canada 
by the proposed plan, som: com- 
pensating arrangements would 
have to be efferted in those cases, 
that persons and industries 
would not be adversely affected,” 
the brief concluded. 

Speaking for the Fish Packers 
Association of the Maritime prov- 
nees, Ronald G. Smith said: 

“If equalization is going to ac- 
centuate our costs on top of the 
rate increases that have already 
been effected, at least to the ex- 
tent of 98%, it must be strenu- 
ously opposed.” 

“The Last Straw” 

J. D. MacDonald, secretary- 
treasurer of N.S. Textiles Ltd. 
Windsor; N.S., told the Board that 
any further boost in freight rates 
“would probably be the last straw 
for us in maintatning our outside 
markets.” Director of the Mari- 
time Lumber Bureau, Robert 
Eddy, blamed increased freight 
rates for the recent decreases in 
Maritime lumber shipments. 

Other briefs protesting any 
freight rate increase were pre- 
sented by: Connors Bros., Black 
Harbor, N.B.; Canadian Assem- 
blies Ltd., Amherst, N.S.: Enter- 
prise Foundry Co., Sideeine 
Record Stove & Foundry Co., 
Moncton; Enamel & Heating 
Products Ltd. Sackville, N.B.; 
Industrial Shipbuilding Co, Ma- 
hone Bay, N.S.; Maritime Steel & 
Foundries Ltd.; New Glasgow, 
N.S. and Steel & Engine Products, 
Liverpool, N.S. 


™" . 
CPR Earnings 
. 

Slightly Lower 

MONTREAL (Siaff)—Net edrn- 
ir.gs of Canadian Pacific Railway 
Co. in May totaled $1,735,542, off 
very slightly from $1,756,696 a 
year earlier. An _ increase in 
working expenses more than 
balanced a gain in gross earnings. 


Comparative statements show- 
ed: 


SO 


_ Menth of May 
3953 1952 
s s 
Gr. earn, 41,325,320 
Wkg. exp. 39.589.778 
Net earn. 1,735,542 1,756,696 
——Five Menths te May 31—— 
1953 1952 Change 
5 5 5 
Gr. earn. 190,755,636 182,906.477 + 7,849,159 
Wkg. exp 182,524,114 174,363,162 +8,160,952 


—311,793 


Net earm. 8,231,522 8,543,315 


LACHINE, QUE. Schoo! Com- 
mission has sold $115,500 4%% bonds 
due June 1, 1954-63, and $59.500 
4%2% due 1964-73, to Banque Can- 
adienne Nationale and Gaston 
Laurent Inc. at 98.09. Net cost 4.63%. 
Proceeds for extension of school. 
Provincial grant of $90,835 payable 
in five annua] instalments. Net con- 
Solidated debt at June 30, 1952. 
$697,500. Population in 1952, 30.215 
| ST. JEROME, QUE. Schoo] Com- 
} mission has sold $142,500 4% bonds 
due July 1, 1954-63, and $67,500 
144% due 1964-73. to Morgan, Kempf 
& Robertson Lid. at 98.27. Net cost 
455%. Proceeds for enlargement 
and festoration of hool. Net 
funded debt at June 30,1952. $761,- 
0M, Population in 1952, 18,512. 


From Our Own Correspondent 


CALGARY—Applications for a 
record 261,221 bbls. of oi] a day 
from Alberta oil wells for the 
month of July has been made by 
oil industry buyers. 

This represents a sharp increase 
over the 229,102 bbl. average 
quotas for June and 201,095 bbls. 
for May. 

The largest contributor to the 
July output will be the Redwater 
field which is scheduled to turn 
out more than a third of the total 
—78,293 bbls. against June’s 70,- 
506 bbls. 

The Leduc-Woodbend field will 
not be far behind with an output 
of 69,392 bbls. daily, up from 61,- 
221 bbls. daily a month earlier. 

Bonnie Glen, Wizard Lake, 
Acheson, Armena, Turner Valley, 
Golden Spike, and Stettler will 
be other large contributors among 
the long list of areas now pro- 
ducing oil in Alberta. 

To produce the July total, most 
Redwater wells will average 89 
bbls. daily while Leduc-Wood- 
bend wells will range from 39 to 
98 bbls. daily with the D3 wells 
being permitted the largest out- 
put. 

British Columbia appears to be 
on the verge of developing what 
could be an important oil field. 

Texaco Exploration Co., Cana- 
dian Gulf Oil, Shell Oil and Soc- 
ony-Vacuum Exploration Co. last 
year secured a showing of oil 
in the Cadomin formation at their 
Buick No. 1 well in northeast 
British. Columbia. That well is 
still undergéing swabbing test 
to determine its importance. 

An oil strike at a Buick No. 2 
well (L.S.D. 10-36-lllw6) 1% 
miles west of the Buick No. 1 well 
(and 40 miles north-northwest of 
Fort St. John gas wells) has 
galvanized new interest in this 
sector. 

A test of the section from 3,603 
to 3.61114 ft. gave only a very 
small gas showing but fluid re- 
covery consisted of 100 ft. of mud 
and 800 ft. of 36 deg. API crude. 
Drilling is currently proceeding 
below 3,785 ft. 

The Buick wells are located on 
a 241,920-acre B.C. government 
permit tract, shared equally by 
the partners 

“ > > 


Trans Empire Oils in a recent 
letter sharéholders reports 
earnings before depreciation and 
depletion for the five months 
ended May 31, 1953, of $222,240. 
Oil reserves are estimated at 7,- 
809,000 bbls. or at 11,759,000 bbls. 
if offsets and semi-proven loca- 
tions are included. Net produc- 
tion revenue is expected to reach 
$100,000 monthly by year end. 

Reserves for 15 wells now com- 
pleted in the Coleville-Buffalo 
Coulee sector are estimated at 
over two million bbls. Total re- 
serves under the section are ex- 
pected to be more than 4.5 mil- 


to 
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SERVING 

INDUSTRY 
WITH 
wooD | 

PRODUCTS 


‘ 
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For the past forty years Hill- 
Clark-Francis has been sup- 
plying Canada with quality 
wood products. Located at 
New Liskeard, Ontario 
H-C-F.’s modern plant covers 
23 acres and has the latest 
wood-working machines 
manned by skilled craftsmen. 
It is equipped for all types of 
special work in which shap- 
ing and routing are required. 
If your industry requires com- 
ponent parts of wood get in 
touch with us immediately. 


Canada's Largest and Best 
Equipped Millwork Plant! 


Jest call ovr Toronto office 


HILL -CLARK- 
RANCIS 


‘LIMITED 


Heod Office & Factory: 
NEW LISKEARD, ONT. 


<> 


Seles Offices: 


57 BLOOR STREET WEST, TORONTO 


PHONE: PR. 2545 
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lion bbls. Weather has been a 
problem at both Buffalo Coulee | 
and at Cessford where Amurex | 
has now completed 11 good oil 
producers with the probability of | 
at least another 12 sites. “Our | 
share of recoverable reserves in | 
this field could easily exceed five | 
million bbls. of sweet asphaltic | 
base oil of medium gravity,” | 
Trans Empire reports. 


On July 2, Trans Empire had 
interests in 71 wells equivalent 
to full ownership of 4442 wells. 
Adequate finances are reported 
available for the 1953 drilling 
program. 


JOHN H. HICKEY HOWARD J. MOORE 

known throughout Canada's avfomotive industry, John H. Hickey and Ho- 
ward J. Moore ore undertaking new assignments with Chrysler Corporation of 
Canada, Limited, it is. announced by E. C. Row, President and General Manager, 
Mr. Hickey, a Director and for the past 25 years General Parts and Service Manager 
ing the staff executive of the President and Gereral Manager and is being 
Moore. The latter has been Parts and 


* 
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° Widely 


REGINA: Two light oil finds 
were brought in last week in the 
Williston basin area of southern js joi 
Saskatchewan. succeeded in his former capacity by Mr. 

One of them, a Socony-Vacuum ‘Service Merchandising Manager, 
well at Redvers, in the province's 
southeastern section, recorded 37 
degree gravity oil, the lightest 
find in the province so far. 

The other was at Forget in the 
same southeastern area and 
brought in 28 degree gravity oil 
in a stepout well drilled for Tid 
Water Associated Oil. Tide 1 
Water’s original Forget find in rth |’ |: Wercer 
January was the province's first i ee 
light oil find. 

The Socony-Vacuum find rec- 
orded 24 ft. of pay zone in the 
Madison member of the Mississip- 
pian section in the interval 3,522 
to 3,546. The find was made on 
crown lands. 

The Tide Water find recovered 
oil from 9 ft. of pay zone in the 
same formation in the interval 
3,886 to 3,895 ft. The original 
Tide Water well brought in 29.5 


degree gravity oil at a flow of 1 1 18 ) ‘ 
150 bbls. an hour during initial ‘ « 
e A 4 4 } . o 


tests. 


announces the incorporation, 
as of June 26th; 


of 


Investment Dealers 


510 West Hastings Street. Vancouver 2, B.C. 


TAtlow 6381 


Let “Lion” 


HELP SOLVE YOUR GRINDING 

WHEEL PROBLEM. 

MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 

PRODUCTS. 


OUT-OF-DATE VALUES ARE NOT VALUES ANY MORE! 


: ?. Bearing 
in mind the rising cost f mat bou nperative that investments be 
p-to-date and accurate. 


icement cost 


lact annrai ] 
Lt ldSt appPidiods: t 


‘ 


protected as far as po 


st value from ac- 
taxation. They pay out the 

the nrost when tax inequalities 
fluctuate rapidly, sometimes with- 
Management must be able to pro- 
eventualities* — fires, 


It is the } industri ey int that ¢ t great 
curate appraisals. They cai 
alaries which support the 
exist. Industrial profits, 

out being noticed or provided until too late 
tect the stockholders and ndholds against unforeseen 
expropriations and major chang financia icture. 


1€avy 


Charles Warnock appraisal e all made by Warnock engineers whose years of 
experience and engineerir led a i? machinery make our 
valuations particularly rel 


CHARLES WARNOCK & COMPANY LIMITED 


Sydney, New Glasgow, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Winnipeg, Calgary, 


Vancouver. 


VICTORIA 
Pemberton Holmes L 


BRANTFORD 
Patrick J. Hervey 
OTTAWA 
Oliver Realty Co. 
HAMILTON 
Huston & Long 
NORTH TORONTO 
J. A. Willoughby & Sons 
EAST TORONTO 
McArther & Son 
WEST TORONTO 
George E Brown 
OAKVILLE 
W..S. Davis & Sons lid. 
MONTREAL 
Redpoth Recities Lid. 


Whether your move is personal, or 
you're transferring members of your 
staff, you can eliminate guesswork 
and uncertainty about housing condi- 
tions in the new location by contacting 
your local TRANS-DOMINION 
HOMES agent. 


VANCOUVER 

H. A. Roberts Ud. 
CALGARY 
Compbe 
EDMONTON 

& Haliburton 


& Heliburion Lid. 


tfd. 


Compbeli 


Every TDH agent is equipped with REGINA 
‘ : : . McCollum Hirl & Co. itd. 
complete information covering every 


. DEE: : atv ATOON 
major city in Canada — home buying Shania suns ; 

. . . Campbell & Haliburton itd. 
costs, including down payments; resi- 
. . : . . . WINNIPEG 
dential districts according to desirabil- ee 2 
Crabb & Compony lid. 
ONDON 


itv; taxes; utility rates; rental housing. 
Also pictures of representative homes 


in every price bracket. 


Wesley 1. Danie! 
HALIFAX 
Ar. Ralph Gould 
Gould Real Estate itd, 
Gottiagzr Road 
Holifax, N.S. 


Consult any of the agents listed here. 
They'll, be glad to help. you—WITH- 
OUT COST OR OBLIGATION. 


TRANS-DOMINION HOMES LTD. 


HEAD OFFICE EDMONTON, ALBERTA 


' 
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Sandwell Here 
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By B. K. SANDWELL 

AKLAVIK LOOKS TO ME 
like the sort of place that Cana- 
dians ought to be a bit proud 
of for the way in which its popu- 
latien rallies round for commun- 
ity purposes with*‘no thought of 
the racial differences which ex- 
ist between its members. I have 
just received the Yellowknife 
News of the North with the ac- 
count of, the wind-up of the curl- 
ing season at Aklavik. 

At this event the Hudson’s Bay 
Trophy was won by the rink of 
Skipper Carson, which included 
Eskimo Alec Gordon, Miss E. 


Allison and Mr. Paulsen. 


The 
Little Bros. Trophy went to thé 


rink of Thomas Nijootli, a full- 
blood Indian, who was sup- 
ported by W. McFarlane, R. 
Paulsen and Annie Edwards. Mr. 
Njootli also won the T. Eaton 
Trophy with Mrs. C. Carson, D. 
Graham and Miss Nelson. The 
McCaully Trophy (I follow the 
Yellowknife spelling but with 
some nervousness), the chief 


event of the year, was won bys 


the rink of Alec Gordon, who is 
a halfbreed Eskimo, with Corp. 
D. David, Hank Hansen and 
Shirley Andrews. 

After the Christian religion I 


DMAAASUU LAUT 


can think of no activity of the 
civilized world which it should 
be easier or more benéficial to 
to get our native races into than 
curling. It is one of the most 
democratic games ever played 
by human beings, having been 
invented in one of the most 
democratic countries. 

The ice went out of the Mac- 
Kenzie River at Aklavik just 
two weeks later, and the “ban- 
ana boat” arrived on June 1 with 
the season's first shipment of 
grapefruit, oranges, apples, eggs, 
potatoes and onions, “in perfect 


condition”! 


Teleeasting The Coronation 


THE TV PRESENTATION OF 
THE CORONATION—of which 
the version we saw in Canada 
was scarcely a fair demonstra- 
tion, since it was photographical- 
ly recorded and developed with 
the utmost speed, whereas ‘the 
version seen in Britain was 
transmitted direct—was 
vised by a man well known in 
Canada ard the bearer of a very 
old Canadian name, though I 


fancy that he had never been ins 


Are Churches A Nuisance? 


“CHURCHES,” the Ontario 
Municipal Board was informed 
last week, “should not be allow- 
ed in districts where they are 
not wahted.” An attempt was 
made to have this doctrine en- 
shrined in the Toronto zoning 
regulations. No churches, I am 
glad to report, supported this 
suggestion, and several quite 
large anc influential religious 
bodies opposed it. It is scarcely 
likely to det into the regulations, 
which are to be promulgated 
this summer; but it is a new doc- 
trine, and probably a spreading 
one, and more will be heard of 
it before its advoéates reconcile 
themselves to defeat. 

The meaning of the doctrine 
needs to be examined with some 
care. It does not, of course, 
megn that when a district has 
been defined, its property own- 


super-, 


this country before he came out 
as chief representative of the 
BBC here about 1940. “An im- 
mensely tall, rather angular 
man,” to quote the London Ob- 
server, he has been almost uni- 
versally commended for the 
good taste with which the tele- 
handled. He had 
precedents to guide him, 
and indeed up to a few 
weeks before the event the 
authorities were inclined to rule 


cast Was 


no 


ers shall be polled as to whether 
they wish that al] churches shall 
be absolutely prohibited, and if 
they so vote the district shall be 
declared closed against any kind 
of achurch. That is not what the 
holders of the doctrine want at 
all. They want to keep out only 
the particular kinds of churches 
which the prcperty owners dis- 
like, and to admit all those which 
the property o-ners like. 

I should not object greatly to 
the former, absolute, sort of pro- 
hibition. It may be a little hard 
on that minority (or perhaps 
that majority, since we are not 
all property owners) of the dis- 
trict’s. population which might 
want a church or even two or 
three churches, but at least it 
would not be 
drawing a line between one kind 
of church and another. And the 


discriminatory, 


that television in the Abbey 
would be sacrilegious and dis- 
loyal. That it proved to be the 
exact opposite was certainly due 
in considerable measure to Mr. 
S. Joly de Lotbiniére, who is 
now the official of the BBC re- 
sponsible for all outside tele- 
vision programs. His task was of 
course much simplified by the 
perfect timing of the whole 
event, which never departed 
more than 60 seconds from the 
schedule laid out for it. 


people who wanted a church 
could easily get one established 
in the nearest non-prohibited 
area. 

But the prospect of a religious 
body having to submit to a vote 
of the property owners before 
building a structure for the wor- 
ship of God on a piece of prop- 
erty which they have duly paid 
for, and with bricks aud mortar 
which they have paid for, rather 
back on my heels. It 
nvolves the assumption that a 
place of worship may be a nui- 
sance, not on account of any 
actual and unlawful nuisance 
committed by the worshippers, 
for that could be dealt with by 
the ordinary law, but simply be- 
cause it is a place of worship of 
a kind which the propert:: own- 
ers of the district dislike. And 


sets me 


'Pint-Size Taste In Roasts 
Means New Breed In Cattle 


Because more and more Cana- 
dians are turning up their noses 
at yesterday’s roast of beef re- 
appearing on the table in the form 
of hash or stew, 
finding themselves facec with a 
major problem. 

The problem is to produce a 
new breed of cattle that will be 
the answer to the housewife’s 
changed buying pattern—animals 
that will mature more rapidly and 
at lighter weights, that will pro- 
duce more of the small, leaner 


{ 


cattlemen are} 


| from that type of cattle is likely 


cuts of meat required by today’s 


smaller, more finicky families. 

More and more trend in demand 
s toward one-meai-sized cuts of 
meats and the self-serve super- 
markets where the housewife is 
doing a big portion of her buying 
is catering td that pattern. 

As a result, demand for 1,000 


Aberdeen Angus types have been 


b.-1,100 lb. animals is rising rap- | 


idly while that for the formerly 
popular 1,200 Ib.-1,400 Ib. steers 
s becoming limited to specialized 
hotel and institutional markets 

hich can handle ‘ne heavier cuts. 

2ce-3ec Premium 

Currently, light steers for the 
chain store market are bringing 
2c-3c a lb. more than heavy steers. 
In Toronto, Montreal and Chicago 
anything over 1,100 Ib. is moving 
iowiy 


TV Set Sales 
At $8 Million, 


No Spring § 
No Spring Sag 
| ' o oO 
TV receiver sales for the first 
five months of 1953 were 114,260, 
of a total factory production of 
139,172 sets, Sales appeared to be 


well on the way toward the in-| 


350,009-or-more 


dustry’s goal of 
sets a vear. 

Statistics released by the Radio- 
TV Manufacturers 
show that sales during May, in 
the spring slump, just topped the 
$8-millloon mark, approaching 
January’s $8,880,961. 

This is generally attributed to 
the Coronation coverage, which 
gave sales a boost during the 
vears slow period. 
tions opening — plus n 
heavy fall 
to send 
September 

The factories 
ducing to meet the demand. Total 
projected production for June, 


ormal] 
are expected 
aring after 


_ 
saicsS = 


sales so 


that seems to me a very danger- July, August: 91,887 sets (against 


ous assumption, 


Those Six Best Books 


SIX IMPORTANT AWARDS 
for the “best book” of each ‘year, 
in six different literary categor- 
jes, are made by committees act- 
ing under the auspices of the 
Canadian Authors’ Association. 
Five are the Governor-General’s 
medals, and the sixth is the 
medal of the Leaccck Memorial 
Committee, now the Stephen 
Leacock Associates. It so hap- 
pens that of the six books rank- 
ed top in 1953 (fur 1952), two 
deal with non-Canadian sub- 
jects, and the result has been 
the usual outcry that a Canadian 
book must be a book about 
Canada—which is absurd. 

Fortunately the other four are 
just as Canadian in subject as 
one can possibly be. There are 


two biographies, of Macdonald 
and Mackenzie King respective- 
ly, a >.em on the buil lin; of the 
Canadian Pacific Railway, and 
a ‘fjuvenile’—quite readable for 
adults—on cargo shipping on the 
Great Lakes. (O well, the Great 
Lakes have a United States side 
as well as ours, but most of the 
cargoes at least touch at a Cana- 
dian port and pass through a 
Canadian canal at some stage in 
their voyage.) 

But David Walker’s novel 
“The Pillar” deals with experi- 
ences in a German war prison 
camp, and Ear] Lawrence’s hu- 
morous account of “The Battle 
of Baltinglass” is the ‘factual 
story of the rebellion of an Irish 
village against the Irish Post 
Office and eventually the whole 


government of the Repubiic. 

It is not usually claimed that 
“Romeo and Juliet” is no part of 
English literature because it is 
wholly laid in Italy, nor that 
“Dr. Faustus” must be excluded 
because it is laid in Germany. 
It would be an intolerable limi- 
tation if Canadian writers were 
compelled to write only about 
Canada, on pain of having their 
works declared un-Canadian, or 
at least an inferior kind of Cana- 
dian writing. It should be a mat- 
ter for congratulation that Cana- 
dian writers are becoming suf- 
ficiently cosmopolitan to write 
about—and to know enough to 
write intelligently and artistic- 
ally about—matters far removed 
from the home grounds. It is a 
sign of maturity, 


Why Don’t They Try Some 


THE LEAGUE FOR DEMO- 
CRATIC RIGHTS, which enjoys 
the unqualified support of the 
Canadian Tribune in. the La- 
bor - Progressive (Commynist) 
party has sent me a brochufe en- 
titled “Our Heritage of Liberty,” 
written by Roscoe S. Rodd, 
Q.C., and bearing on its front 
page a picture of Magna Carta 
and the portraits of those emin- 


ent Canadian libertarians, Pap- 
ineau and Mackenzie. The bro- 
chure is an excellent one. There 
is practically nothing about it 
to which I fecl .mpelled to take 
exception. Nothing but the fact 
that it comes from the League 
for Democratic Rights 

How admirable {§ this state- 
ment of Mr. Rodd: “Nor must 
liberty ever be confined to one 


Dm Dndaatriol Plant amd. Village Stor 


ae 


one 


Stinghest 6f oil ways to Figare 


is on the 


—_ is the fully-antomatic Caire- 
dator that does more kinds of figure 
work with fewer operator decisions 
than any other calculating machine 
ever de . Thus every kind of 
business — large or small, and ne 
matter how specialized — becomes 
instantly more eficient when Fridee 
takes over the figuring. 

Payroll, inventory and imvoicing 
@elculations... percentage and interest 
«-. figure problems of engincering and 

jon—ali are processed ewiftly 
the Friden. Se amtomaticelly no 
<praal epereter treming is required’ 


iTiden 


The Thinking Machine 


ef Canadian Business 


JOSEPH McDOWELL & CO. 
992 BAY STREET, TORONTO PR. 2129 
Conodion Distributors 


SALES AND SERVICE OUTLETS #M MAJOR CITIES THROUGHOUT CANADA 


group, class, race, people or 
group of peoples.” How inspir- 
ing his adjuration: “Let us ex- 
press our deep faith in the 
efficacy of free speech and dis- 
cussion, in freedom of the press 
and assembly, .n th whole pro- 


April), 


56,433 for February, March, 
although the industry’s 


closing May inventory was 31,266 


| sets. 


Starting with an inventory of 
26,241 sets, the factories produced 
another 25,159 during May, sell- 
ing 20,124. 

The Coronation and the open- 
ing of CBC-TV’s microwave net- 
work had its effect on TV sales 
in eastern Canada. Toronto alone 
sold 5,500 new sets in May, top- 
ping Quebec’s 5,369. Ottawa sales 
boomed, with 3,079 sets moved. 

Outside Ontario and Quebec, 
Canada’s largest TV market ap- 
peared to be British Columbia, 
where 2,139 sets were sold during 
May. U.S. stations in Washing- 
ton state are big attractions. 

The sales picture in the station- 
less Maritimes and Prairies re- 
mained bleak in May: 14 sets sold 
in all the Maritimes; 191 in Mani- 
toba, Saskatchewan and Alberta. 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


cess of discussion and debate... | 


This is the best method yet de- 
vised by man to arrive at truth 
and to solve the fundamental 
problem of society and govern- 
ment... Let us never again be- 
tray reason by the old, uncivil- 
ized methods of force—of re- 
pression at home wars 
abroad — by admission that 
might is right.” 


an 


How magnificent would these 
utterances sound in the ears of 
the people >f East Berlin who 
have recently been trying—with 
no support whatever from the 
League for Democratic Rights— 
to vindicate their liberties 
against the “old, uncivilized 
methods of force” employed by 
their Russian rulers! Or by the 
Poles who last week were dem- 
onstrating their love for liberty 
and for Poland by clashes with 
Soviet troops! 

And what audacity it is in the 
League for Democratic Rights to 
send me a brochure demanding 
that liberty must never be con- 
fined to one class, when - the 
League's whole doctrine is that 
the state must contain one class 
and one class only and that all 
other classes must at the ap- 
propriate time be “liquidated”! 
Does the League believe in lib- 
rty for kulaks? For Titoists or 
Trotskyites or Deviationists? 
Did it believe in liberty for Mme. 
Horakova, the great Czech pa- 
triot, the anniversary of whose 
execution by the Communists 
was observed by a solemn com- 
memoration meeting in Toronto | 
last week? Mme. Horakova died, 
not for rebelling against, but for 
using her Jemocratic right to 
argue against, the Communist 
regime in Czechoslovakia, and 
for arguing too well. But the 
League for yea Rights 


was silent. 


PERHAPS YOU 
NEED FOURSIGHT 


You didn’t read it wrong. 
Our representatives are 
trained to look at prob- 
lems from four different 
How wv 

> 


affect product quality? 


viewpoints: ill it 
How will it affect main- 
tenance costs? How will 
it affect inventories? How 
will it affect employee 
morale? If you use cut- 
ting oils, process aids, lu- 
bricating oils or greases, 
call in a Sun representa- 
tive. Get the advantage 
of his foursight. 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


New TV sta-| 


“Thousands of Canadian cattle- 
men are still specializing on the 
heavy steers,” a packinghouse of- 
ficial told The Post this week. 
“They are in for marketing dis- 
appointments for the swing away 


of President 


to increase even further in the 


future.” 
Although a good can be 
done by specialized feeding, many 
leading cattle experts think the} 
answer lies more in breeding a 
new line. 
In Canada, 


deal 


some breeders of 
working for several years on a 
type of cattle bred to produce 
more meat weight at lighter fin- 
ished weights. 


K. M. PRING 


U.S. Group Buys 
Kood Store Chain 


Power | : Ast 
Food Markets—a chain of eight Cc. E. Jour 
supermarket grocery stores in 
Toronto—has been sold to a U.S. 
syndicate. Under the financial 
arrangement, present Canadian 
management will continue for ¢ 
least another two years 


G. P. RUTHE 


Controlling interest in 


The company has recently start- 
ed on a sizeable expansion pri 


i 
gram involving construction of at 


! 
Association 


i 
| 
will begin pro- | 


least three—and 
—supermarkets in 
area. It is believed that a 
stantial part of the expansion 
capital is being advanced by the 
U.S. syndicate. 

Power Food Markets firm has 
been owned by the S. Weinstein 
interests of Toronto. 


probably more 


the Toronto 


ae 


sub- 
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H. F. COOPER 
APPRAISAL 
CO. LIMITED 


Appraisers of 


BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 
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of the Corporation. 


Cor poration. 


Vr. A. I. Matheson, Mr. D. H. Ward, Mr. J. R. Clarke and 
Mr. J. D. Bulgin have been elected to the Board of Directors. 


LE, CHAIRMAN 


G. E. PHIPPS, prestoent 


VICE-PRESIDENTS 


R, E. HALDENBY 


R. G. ROBERTS 
—_— rr 
D. H. WARD 


J. D. BULGIN 


RFORD 


MONTREAL 


HALIFAX NEW YORK 


DONALD A. JEWITT 
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Announcement is made of the appointment of Mr. H.N. Bawden 
to the office of Vice-Chairman and Mr. G. E. Phipps to the office 


Vr. N. D. Young, Mr. J. G. K. Strathy, Mr. R. G. Roberts and 
Mr. S. E. Nixon have been appointed Vice-Presidents of the 


The Members of the Board of Directors, all of whom have been 
associated with the organization for many years, are 


HM. N. BAWDEN, woronmnues 


N. BD. Youne 
S. &. Nixon 


J. R. CLARKE 
BD. F. Hacxer? 


DOMINION SECURITIES 
CORPN. LIMITED ° 


WINNIPES 
LONDON; 


VANCOUVER 


“wt ‘ } ni " } r= 
Me TH TaADPPMSReaE gabe TEP 
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rs 


JOHN C. MCORHOUSE 


John W. Hetherington, Donald A. Jewitt, and John C. Moorhouse have been admitied as general 


partners of F. H. Deacon & Co., and elected Directors of Deacon Findley Coyne Limited, * 


Years of Experience 
from Coast to Coast 


An ORENDA powered SABRE builf by 
Canadair and flown by Miss Jacqueline 
Cochran recently established five world’s 
records including the 100 Kilometer record 
of 652.37 M.P.H. and the 15 Kilometer 
record at 670 M.P.H, 


Two years of constant association on the fop-priority project 
of perfecting the ORENDA-SABRE for the R.CA.F. has fostered 
teamwork of a high order between Canadair and AVRO 


Canada. 


Installation of the ORENDA in SABRES for the R.CA.F. being 
built at Canadair is now underway. This successful combination 
of two Canadian Jet Age products makes the ORENDA-SABRE 
the world’s outstanding fighter aircraft in volume production. 


Canadair's capacity to produte this new SABRE, one of which 
fiew from Toronto to Montreal in 28 minutes, is assured through 
regular delivery of ORENDAS from AVRO Canada’s Gas 


Turbine Division. 
Current and planned ORENDA output is sufficient to meet aff 


present and future production of SABRES and CF100's, as 
well as spares for the R.C.AF. and NATO bases. 


GAS TURBINE DIVISION 


A.V. ROE CANADA LIMITED 


MALTON, ONTARIO 
MEMBER OF THE HAWKER SIDDELEY GROUP 





Because , 


Tine Flies... ° 


. 


Its Good pm 5 
Business B-0-A ° [ 
to fly 


EXCLUSIVE FIRST-CLASS 
DOUBLE-DECK STRATOCRUISER 
FLIGHTS 


ee 


Montreal-Glasgow- London 


ALSO TOURIST SERVICES TO UNITED KINGDOM 
BY WORLD-FAMOUS CONSTELLATIONS 


See your travel agent, railway ticket office oF 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL * TORONTO * VANCOUVER 
y And because time flies, it's good business to ship 
’ 
4 


B.O.AC. Air Cargo. Daily flights, Montreal-Britain. 
Fast forwarding. No transhipment charge. 


Greenshields & Co 


Vembers: 
Montreal Stack Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armies 
Montreal 


SHERBROOKE TORONTO 


Greenshields & Co Ine 


Tivestment Dealers 


507 Place d°Armes 
Montreal 


OTTAWA OUFREC SHERBROOKE TORONTO 


They Say Canucks Are Good | 


But Can Learn From U.S. In Selling, Survey Finds 


MONTREAL (Staff)—The men 
who run Canada’s thousands of 
manufacturing plants can take a 
big pat on the back for the way 
they handle their business affairs. 

At least that’s what a survey 
and comparison of management 
practices in a cross-section of 500 
U.S. and Canadian companies in- 
dicates. Conducted by George 


| 
| 


H. Elliott & Co. of New York, and 


its Canadian affiliate, 
Simpson Ltd. of Montreal (man- 
agement consulting firms), the 
survey took over six months to 
complete. 

In the consultants’ joint opin- 
ion, Canadians shine particularly 
in: 

1. Organization and adminis- 
tration, Operating in a smaller, 
and many years a slower- 
growing, economy, they've been 
able to do a better job of actual 
business management than their 
American counterparts, “On the 
whole, there has been less of 


for 


Leetham, | 


quick techniques so Often a} 
plague to U. S., industry.” 
2. Finance, Canadians are 
more realistic in financial fore- 
casting of the business picture, 
possibly stemming from a cau- 
tious, rather than an over-optim- | 
istic, approach to things. Finan- | 
cial people exercise a greater 
degree of control in an organi- 
zation. Government finance has 
been sounder. 

But while Canadians may be 
ahead of the Americans in these 
respects, they fall down in 
selling methods, the survey main- | 
Sales management tech-! 
were allowed to slip in| 
ken Canadian manufactur- | 
was much smaller 
than it is now, Canada could 
much from the U.S. in 
this field, it’s felt. 

In production, the fourth main 
division, it’s pretty much a toss- | 
up, the survey found. “In some 
ireas, Canada has done better, in 


Vo 


tains. 
niques 
davs W 


ing output 


borrow 


the helter-skelter hire-and-fire' others the U.S. As far as attitude | 


CP Buys 155 


For Transcontinental Run 


MONTREAL— (Staff) — Cana- 
dian Pacific Railway's transcon- 
tinental passengers will be riding 

in high style next year. For in a 
determined bid to get more busi- 
i'ness, CPR is laying out $38 mil- 
lions to buy new passenger cars 
for its Montreal-Toronto to Van- 
ouver service. 

The order, biggest placed by 
ithe company for passenger 
| equipment since prewar, was an- 
| nounced by Vice-President N. R. 
| Crump. It consists of 155 new 
lightweight all stainless steel 
istreamlined cars to be built in 
lthe U. S. by Budd Co., of Phila- 
delphia. 

Delivery is scheduled to start 


Luxury Cars 


ing, glare-proof§ glass, which | 
provides full vision in all direc- 
tions 

3alance of the order consists | 
of 30 day coaches with reclining ' 
71 sleeping cars and 18 
dining cars 

Space in the sleeping cars will ' 
range from the standard section 
through duplex roomettes, bed- 
rooms, compartments to drawing ; 
rooms. The dining cars will be 
completely equipped with elec- 
trical refrigeration and propane 
gas cooking units. In addition, 
each “dome” coach will be 
equipped with a buffet section to 
provide restaurant service at low- | 
er prices, something new’in Can- 


eats, 


jearly in 1954 and will probably , ada. 


| be completed a year or so later. 
i new equipment is expected 
to go into service as it is receiv- 
led. 

The new cars will the 
equivalent of 15 complete trains. 
That's enough to completely re- 
place the equipment now being 
used on the transcontinental runs 
between Montreal- Toronto and 
Vancouver. 

Canadian 


be 


claims the 


Pacific 


j} cars will be as good as or bette1 


than anything in use on U. S 
railways. It hopes they'll prove 
'a powerful arawing card for 
| tourists. 
Vista-Dome Cars 
Included in the 155 will be 36 


observation cars of the “vista 
dome” 
so effective in improving 
ger train patronage in t 
Half of these will be 

lounge observation, half 

buffet observation, and each will 
have a 24-seat upper 
| pletely enclosed with heat-re; 


Da LOT) « 
he U. S 
sleeper- 

coach- 


evei, com- 


From a modest beginning, Upton Bradeen 
and James today enjoys the confidence 
of a latge section of Canadian industry. 
Wherever mill supplies and machine 


tools 


are used, 


stands for 


U.B.J. 


facility in supply, technical ability, 
quality and service on equipment 


from 
earth, 


the four cornérs of 


from 


the 
through U.BJ. offices 
coast-to-coast. 


UPTON BRADEEN and JAMES LIMITED 


MONTREAL + TORONTO + WINNIPES 4 VANCOUVER » MONCTON + OTTAWA + HAMILTON © WINDSOR 


UBJ lines include: 


~_-*> 


MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES ond Bavigment for MATERIALS HANDLING, 


type, which have proven |} 


Accent Off Freight 

Canadian railways have had to 
give priority to new freight train 
equipment in recent years, in 
order to keep pace with Canada’s 
fast-expanding economy. But 
lately, with the freight car pic- 
good shape, they've 
sing more attention on 
service. 


ture In pretty 
been focu 
improving passenger 
Last fall, Canadian National 
ordered 300 new passenger units | 
at a cost of over $50 millions. 
Various efforts are being taken 
by the railways in an effort to 


halt or reverse the longterm 


| downtrend in the volume of pas- | 


' 


senger business, caused by the 
automobile and plane. 


COMPANY 
REPORTS 


TORONTO HYDRO ELECTRIC 
SYSTEM opx 


sold I 


Was 49 
$18,992,970. After 

operating income 

($265,262) and deduction of interest 
depreciation, taxes and debenture 
retirals of in- 
higher 


balance 
i >i was 4.6°; 
1951's $1,667,878 
ll debentures issued by the City 
ialf of THES have either 
off or tl required funds are 
he City Treasurer's hands to re- 
the two sinking fund deben- 
ture issues stil] outstanding, reports 
Chairman Bertram Merson. 

Fixed assets exclusive of depre- 
ciation amounted to $58,519,453 at 
Dec. 31, 1952. Current assets were 
$10,619.348 and current liabilities 
$2 865,419. 

Electrical energy purchased from 
Ontario HEPC in 1952 cost $13,161,- 
109 or 57.6°% of gross income, against 
$12,490,682 or 57.4% the previous 


ve 


been 


the r 


Allocations for frequency stand- 
ardization charges from 1952 
come were $300,000, for non-revenue 
improvements $950,000, 
of voltage 
area 


ine- 
in 


“ 

d for standardization 
ir low voltage network 
$480.000. 

As a result of kk 
in 1952 making public utility 
missions liable for taxation on a 
revised basis, THES paid taxes of 
$260.295 to Toronto and Leaside last 
year, compared to total of $231,563 
in 1951, either in taxes or as pay- 
ment for municipal services. 

Effective Jan. 1, 1953, the rates 
charged the THES by Ontario HEPC 
were raised 17.1¢%¢. Approval was 
granted for increase in THES rates 

h will result in over-all in- 
crease in revenue of 15.5%, effective 
Feb. 1, 1953. 

To relieve overload and restore a 
measure of spare capacity before 
start of frequency standardization 
program, installation of 70,000 kw of 
plant will be required, says Chair- 
man Bertram Merson. Capital ex- 
penditure on plant for this purpose 
will require increase of $2,210,000 
per annum in fixed charges and op- 
erating expense. 

Installation of a city-wide distri- 
bution of 60-tycle supply at 120/240 
volts wags initiated during 1952. In- 
stallation of secondaries in a four 
square mile area, with necessary 
feeders and transformers, was com- 
pleted at cost of $430,000. In addi- 
tion, 60-cycle service was supplied 
to 1,147 new customers outside this 
area. 

A program of converting principal 
Toronto streets to modern lumin- 
aries was substantially completed. 
Several experimental installations 
for use on residential streets were 
made 

Underground construction tosting 
$2,085,000 was carried out in 1952, 
involving the laying of 365,000 ft. 
of duct. 


ST. CONSTANT, QUi. School 


p 
} 


passed 


slation 
lity “Am 
lity come 


bonds due June 1, 1954-58, and 
$49,500 442% due 1959-73, to Rene 
T. Leclere Inc. at 98.70. Net cost 
457%. Proceeas for reconstruc- 
tion ,of school. Provincial grant 
of $1£0,000 payable in five annual 
installments. No other Jongterm 
debt; population 1,650. 


. 


is concerned, Canada is ahead: as 


| far as actual performance, the 


U.S. leads.” 

To be more specific: 

Canada is far ahead in labor 
relations, prébably because Cana- | 
dians could watch U.S. mistakes 
for years while manufacturing | 
was a much smaller part of the 
Canadian economy, U.S. workers 
are better trained but may be 
overtaken if present trends con- 
tinue. The U.S. is ahead in work 
measurement procedures, in wage | 
incentives and quality control. In | 
job evaluation, Canadians will 
eventually outdo the U. S. 

A common criticism of indus- 
tries in both countries was plant 
layout. Canadians should be far 
ahead on a per capita plant basis, 
because more of their plants are 
newer, it was found, but, as in the 
U.S., most Canadian plants are 
not engineered for efficiency, with 
lowest cost output as a prerequi- 
site. 

150 Firms Examined 

In compiling the survey, the 
management consultants exam- 
ined the operations of over 150 
Canadian firms. Employment 
ranged from 200 to over 1,000 and 
the average was 500-800 people. 
Industries represented included 
ordnance, food retailing, textiles 
(apparel), pulp and paper, rubber 


| products, electronics, construction, 
| heavy and light metal industries. 


A criterion of good manage- 
ment had to be found, one that 
could be used in different indus- 
tries and which would give a fair 
picture regardless of whether 
business was booming or slump- 
ing. 

“So,” says J. W. Simpson, ex- 
ecutive vice-president of Leetham, 
Simpson, “we used as a base the 
way in which the companies have 
accepted and applied what are 
considéred as today’s best man- 
agement techniques.” 


Generally speaking, Simpson 


| says, the average Canadian man- 


ager was found to be more con- 


| servative than the average U.S 


m-nager. He is less easily im- 
pressed. He takes longer to decide 
or a change and makes sure of | 
the effects, therefore stands a } 
better chance of making it a 
success. 

He is also harder to sell but j 
more likely accept specific 
management techniques over a 
longer period. 


to 


Dividends COMPOUNDED Continually 
5.3% INCOME 
Averaged 4 Qtrs. Ended March 31 


MIA 


MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1 000 
NET ASSETS 


1953 


MOCraic Bros.iInc. 


JAMES . MONTREAL 
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ST. «« VAN 
* 
The Western City Company 
Limited 
S44 HOWE ST VANCOUVER } 


REO F«5O TRACTOR —This brond 
hew hédvy duty truck can be summed up in 
one word—"sensational!” Powered by a new 
super-powerful 160 H.P. Gold Comet engine, 
the F-50 is available in G.V.W.'s of 26,000 
to 28,000 pounds as a truck, and in G.C.W.'s 
of 50,000 pounds as a tractor. The F-50 ranges 
in wheelbases of 130” to 185”. If you are in 
the market for a really tough, heavy duty 
truck you miusf sée the great new Reo F-50. 


REO TRUCKS 


eS 
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The 
Wawanesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus 4,557,440.61 
Dom. Govt. 
Deposit 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


nd FABRICATING & WELDING 


seteeee 


3,969,667.99 
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AND MORE PROFIT ee 


OIL and GAS 
BURNERS 


Mr. Heating Contfactor, we can make your job 
easier and more profitable. 

Petro has been building heating equipment for 
over 50 years. The Petro line of oil firing equipment 


is outstanding. The Petro name is known and 

Combination Oil-Gas Burners 
This commercial-industrial 
burner is the answer to sete 
sonal fuel shortages. Makes 
possible advantages in eco- 
nomical fuel buying. 


industrial Oil Burners 


Rotary type. Burn low- 
cost heavy fuel oil with 
complete reliability. 
Models for every in- 
dustrial need. Capaci- 
ties up to 200 gallons 
per hour. Industrial gas 
models available, too. 


respected wherever oil burners and oil equipment 
is used. Now the new Petro gas firing is proving its 
superiority. Petro dependabil ty is traditional, The 
product has public acceptance. 

They are 
simple and dependable in, operation, require a 
minimum amount of service, and are a profitable 
line to sell. 


For illustrated literatute and full information 


Petro units are efficient fuel savers. 


just write, Petro, 2231 Bloor Street West, Dept. 96, 


Toronto, Ontario. : 
Residential and Commercial 


Conversion Burners 


Oil burners for residential use 
Commercial and industrial oil, 
gas and combination oil-gas 
burners. Residential oil burner 
illustrated, 


Residential Oil and 


Gas Furnaces 


Made in popular sizes 
to fit the heating needs 
of homes of from 4 to 
10 rooms. Extremely 
compact and attractive 
Real fuel savers. Ojl- 
fred boilers also avail- 


Residential-Commercial-Industrial Oil and Gas Equipment 


Horizontal Oil Futnace 


Hang it of hide it—this 
winter ait conditioner fits 
anywhere. Available in $ 
models from 80,000 to 
180,000 Brus (output at 
bonnet). 


T. M. Reg. U.S. Pat 
50 YEARS OF LEADERSHIP 
IN AUTOMATIC HEATING AND POWER EQUIPMENT 


NEW TRUCK | 


.. expands hauling range with models 
up to 7 tons 


... AND A GREAT NEW 160 H.P. 
SUPER GOLD COMET ENGINE 


| 

| Designed especially to power the Reo F-50, this su 
160 H.P. Geld Comet engine is the mest powerful of 

| any engine anywhere near its size—yet it reteifis all 

| the outstanding performance afd economy features of 


the smaller Gold Comets. 


He Se, ETRE ge 


De es 
See your Ro Dealér for complete information of thé new Reo F-50 
Trucks. You'll find it pays te check Ree before you buy because Reo 


puts more pay into every péyload. 
NP-S3-9 


BUSES - DIESELS - PROPANE - GOID COMET [NGINES 


LEASIDE TORONTO ONTARIO 





Timely 
Investment 


Suggestions 


“Investment Recommendations” will 
assist you in selecting investments appro- 
priate to your needs. It contains a wide 
list of securities and comments of interest 


to investors. 


We will gladly send jou a 
copy, free, on request. 


Royal Securities Corporation 


Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, 
Ottawa, Hamilton, Winnipeg, Calgary, Edmonton, 
Vancouver, Charlottetown, St. John’s, Nfld. 


Offices from coast to coast. 


Industry relies 


on STOKES 


for ol 


> Over 30 years’ experience in 
Custom Molding. 


> Facilities of one of the largest, 
finest-equipped tool-shops in 
Canada. 


Rubber Extrusions 


Leadership in developing and 
testing special compounds. 


Free consuitation service in de- 
signing or revising a customer's 
product. 

Unequalied versatility through 


work in hard rubber, soft rubber 
and plastics. 


Up-to-the-minute equipment and 
newest techniques in compoun- 
ding, molding and extruding. 


WE INVITE ENQUIRIES from manufacturers 
about their rubber or plastic requirements. 
Our engineers will gladly assist in redesign- 
ing or converting your part for molding or 
extrusion. 


Rubber Extrudert and Custom Molders 
of Herd Rubber, Soft Rubber and Plastics 
Complete Facilities for Precision Tooling 


& = = “Br Ys aes 

THE GENERAL TIRE & RUBBER COMPANY 
OF CANADA LIMITED 
WELLAND =” ss ONTARIO 


Hard Rubber 


A ROOM AIR CONDITIONER 
that doesn’t both 


Cod/ and Fox | 


is obsolete! 


with the 
Weetielle/ 


gives you’ 
both 


AALS Woah ai 


Only @ MITCHELL Room 

' Air Conditioner adjusts to 

maxifnum cooling for siz- 

zling days, moderate cool- 

ing for just warm days 

(and nights). Instant heat 

Gtt THE FACTS ABOUT Se ok ein ae 
AMERICA'S MOST ADVANCED polien.. .cireviotes, ventilates and 
ROOM AIR CONDITIONER exhousts. All these comfort features 


BEFORE YOU BUY! ore yours @t no extra colt. 
-» slides in the window ner ar ant 


ing Survey 
Mail This Coupen or coll tedoy! Phone PL. $-2241 
' 
plugs in the well LL 3 


MITCHELL MANUFACTURING 
COMPANY LIMITED 


Reom Atv Condstiawer Division 
19 Wotermen Avenue, Terente 13 


You. | ath lnterested in @ Free Costing Subvey. 


SO Re ent Bar Ree Rasy 


«| For the two 


Birth Of An )f An Appliance Giant 


'Two Years’ Work 
For Canadair In 


Avco-Moffats-Bendix-Crosley Under ‘One’ Canadian Roof New Sabre Order 


| 
| 
| 
| 


The outlines of a new giant 
among Canadian electrical ap- 
|; pliance manufacturers took on 
| definite shape this week with the 
| announcement that Avco of Can- 
lada Ltd—a newly formed sub- 
sidiary of Avco Manufacturing 
|Corp., New York—has acquired 
the outstanding stock of Moffats 
| Ltd., Weston, Ont. 

The new company will also 
take over the present operations 
'of Crosley Radio & Television 
Ltd. and Bendix Home Appliances 
Canada Ltd., both wholly-owned 
|subsidiaries of the Avco U.S. 
parent. 

Victor Emanuel, president of 
| Aveo Manufacturing, will also be 
| president of Avco of Canada Ltd. 
| Moffats Ltd, will remain essen- 
tially as the same company, and 
| Donald R. Moffat will continue 
as its president. In addition, Mr. 
Moffat will be a director and 
vice-president of Avco of Can- 
| ada. 
| Directors of Avco Canada Lid. 
are as follows: Mr. Emanuel, Mr. 
Moffat, J. A. McDougald, Toronto, 
(chairman); A. D. Nesbitt, Mont- 
real; W. E. Phillips, Toronto: 
W. A. Mogensen, New York: 5. S 
| Pruitt, Chicago. 

Partial financing of the acqui- 
sition will be provided by an 
issue of $2 million 15-year 5'4% 
sinking fund debentures series A, 
being offered by a syndicate 
headed by Nesbitt Thomson & 
Co. Price is 98 plus accrued in- 
terest to vield 5.70°, 

Through subscriptions for pref- 
erence and common shares of 
Aveo of Canada Ltd. the parent 
company has agreed to supply 
its Canadian subsidiary $5 mil- 
lion to enable it to purchase all 
the issued and outstanding shares 
of Moffats Ltd. 

Proceeds for Purchase 

Proceeds from the sale of the 
$2 million debenture, the prin- 
|cipal and interest of which are 
guaranteed by Moffats Ltd. wi 
be used to purchase the assets of 
Crosley Radio & Television Ltd 
and Bendix Home Appliance: 
|Canada Ltd. and for general 
oes ae purposes. Cash pay: 
ment for the two subsidiz 
to $1,486 014, 


for sums 


amount 
agerezat 

paid b\ 

standing liabil 


balance 
| $2,439,900 to be 
} assumption of out 
ties 
vears and x 
|}months ended May 1, 1953, the 
|combined average annual earn- 
ings of the three companies total- 
ed $1,026,198, after depreciation 
charges, bond interest and income 
taxes paid or payable. This 
|!amount is equivalent to 9.3 times 
the maximum annual interest re 
quirement of $110,000 on the new 


issue. 


The new firm will consolidate 
a sizeable segment of Canada’s 
appliance industry under one 
Canadian roof. Moffats Ltd. will 
| operate as a subsidiary of Avco 
lof Canada Ltd. and the other two 
companies will become overati: 
| divisions of the new Canadian 
| subsidiary 
Said Mr. Moffat: “The products 
| policies, contacts and sales organ- 
lization which have played 
la part in the bui 
| Moffat) business W1 
| che anged 
“Under these new arrangements 
bew manufacturing facilities have 
en given greater scope and our 
 eeouach and engineering division 
will have the additional benef 
jof the large resources and wide 
lexperience of our newly assé 
hesner companies.” 
How They'll Operate 
Operations of Aveo of Canada 
| will shape up along these lines 
—Moffats Ltd. will continue 
in its present role, manufactur- 
ing gas and electric cooking 
equipment, its growth and pro- 
duction rapidly accelerated 
—Crosley will concentrate 
electronics. dropping (or de 
emphasizing) its “white ware” 
production 
—Bendix 
has, produci 
ines and driers 
By mid-week the Avco of Can- 
| ada board hadn’t announced its 
|adv ertising or merchandising 
| policies But it is indicated that 
| there may be a tie-in between 
lthe three dealer-distributor 
| ganizations 7 
Said Mr. Moffat: “Our (Mof- 
tats) progressive program of 
 ordiiict development will 
accelerated. We will be able to 
jac up long range plans f he 
| canoer i of not only Moffat 


of the firm 


ranges hut of affiliated product 
jas well.” 

The Component Firms 

| The U.S. parent company was 
| wrganized in 1929 in the State 
i 

lof Delaware. Its 
operations are carrie 
jseven divisions and one whollv- 
fowned subsidiarv—Horn 
facturing Co. The company owns 
14 plants and leases one factory 
with an aggregate floor space of 
17.7 million so. ft 

| Products, which are distribu 
nationally, include all types 
electric apovliances. farm imole- 
| ments, tank and aircraft engines 
ng boi! 


manufacturing 


. throuoh 
d on throu 


Manu- 


| genertor nits and heat 
jers, Net colas far the wear ended 
| Now, 320, 1959 totaled $796 585 441 
Croslev Radio & Te'evisio 
jw ac incornorated in t 
facture and cel) radio and “TV 
leets in Conca. Tt leacés a ware- 
| hon re jn Montreal and manufac- 
‘rine and 
Teronto 
Bendix Home Appliances Can- 
| ada Ltd. was incorporated in 1948 
to make and sel] washing mach- 
ines. Thev are manvfactured 
under contract y Canadian 
Assemblies Ltd, Amherst, N.S 


storage facilities in 


fay 


Map of Canada is background for 


Victor Emanuel (left), 


president of Avco Manufacturing Co. (New Work), and Donald 


R. Moffat, 


president of Canada’s Moffats Ltd., discussing 


formation of new Canadian company, Avco of Canada Ltd. 


Moffats I 


Ad. and two other well-known Canadian firins will 


be subsidiaries of Avco of Canada, in turn a subsidiary of 
Avco Manufacturing. 


Moffats Ltd. was founded in 
1882 for the manufacture and 
sale of electric and gas kitchen 
ranges and electric refrigerators. 
Through its subsidiary, Thermax 
Ltd., it makes and distributes 
commercial electric and gas cook- 
Ing equipment. 

The company also has two ex- 
port subsidiaries in Britain, for 
the U.K., Europe and 
other markets 

Capital stock, 
102,300 shares of common and 
39,897 of 5% preferred shares, 
$25 par value, has been held by 


sales in 


consisting of 


May Help Diversify 


Maritimes Crops 


MONTREAL (Staff)—Work on 
development in eastern 
agriculture, now going on at Mid- 
dieton, N.S.. may mean an im- 
portant boost to Maritimes crop 
diversification 

A pilot plant, put up by ‘the 
Scotian Gold Division of United 
Fruit C Nova Scotia, 
rimentally turning out de- 
1 meal. Production 
ymmercial scale is expect- 
tut a year, if present ex- 

its succeed 
duct, designed to make 


of fresh 


a new 


mmpanies ol 


Kidss 


grass 

ding available the vear round, 
is now imported into the Eastern 
provinces from California and 
British Columbia at a freight cost 
$30 a*ton. Local produc- 
thus not only give 
op to grow, but 
would also considerably reduce 
feeding bills for Maritimes live- 
stock and poultry farmers. 

The dehydrating process calls 
for varieties of grasses with spe- 
cial fertilization, to give the final 
product a high protein and vita- 
yntent. The grass is harvest- 
ed just before the formation of 

dried, and put into 
drums, heated 
ustion of steam- 


of about 
tion would 
farmers a new cri 


min ¢ 


ent plans call for a gradual 
up of production, to meet the 
demand—an es- 


Maritimes 
i 1,000 tons a year—by 


Mechanical Engineers 
Name Ontario Officers 


D. D. Panabaker, Otis Elevato: 
Cc has been elected chairman 
Ontario section, American Society 
of Mechanical Engineers for 1953-54 
Also elected were D. G. Darling 
vice-chairman; R. A. Walker, sec- 

and D. F. Quan 


treasurer 


CANADIAN PACIFIC RAILWAY 
CO. reports another 480 ordinary 
hares ssued on conversion of 


teral trust bonds 


IMPERIAL TOBACCO CO. OF 
CANADA reports another 29.78 
¢umulative redeemable sinking 
preferred shares purchased 


’ 


or cancelation, leaving 310,491 stil! 


aing 


ew (OP oi old 


A NUMBER of ancient English 
churches are replacing their 
equally ancient roofs with alumi- 
num. One of these is the Chapel 
of St. James in the village of 
Nether Warton, Oxfordshire. Its 
lead roof, originally laid in 1665, 
brought £478 as scrap — endugh 
to pay the whole cost of installing 
the new roof. 

It is a neat example of how, 
while most metals have beén get- 
ting more expensive through the 
centuries, the cost of aluminum 
has been going down. Aluminum 
Company of Canada, Ltd. (Alcan) 


: $ 


| Dougald, A. 


| and Mr 


closé associates of the company. 
Funded debt consisted of $2.1 
million 5‘< first mortgage bonds, 
due 1966. 

Since war's end there has been 
an increasingly close relationship 
between Moffats and Avco Manu- 
facturing, through Avco’s Crosley 
subsidiary in Canada. Moffats 
undertook manufacture and dis- 
tribution of Crosley products for 
the Canadian market in 1946. 

Company Finances 

Capitalizatian of Avco of Can- 
ada wil] consist of $2 million de- 
bentures 
non-cumu- 
pre- 
ferred shares, authorized, 50,000 
shares outstanding; and 300,000 
n.p.v. common shares authorized, 
with $250,000 shares outstanding. 

It is expected that through the 
operation of the sinking fund 
94.5°. of the aggregate principal 
amount of series A debentures 
will be retired prior to maturity, 


| leaving $110,000 principal amount 


to be retired at maturity. 

Directors: Mr. Emanuel, Mr. 
Moffat, Mr. Mogensen, Mr. Mc- 
D. Nesbitt, (Mont- 
real), W. E. Phillips (Toronto) 
Pruitt. 


authorized and out-) 
_ | standing 60,000 514% 
| lative redeemable $50 par 


MONTREAL (Staff)—The new 
Canadair contract for 120 addi- 
tional F-86E Sabre jets will not 
mean the recall of any of the 
1,500 employees laid-off following 
cancellation of the $100 l 
USAF order for T-36 trainers 
The new backlog of orders on the 
Sabre alone, however, is enough 
to keep the plant in productio 
for two years. 

Planes under the new contract, 
said to be worth about $35,000 
each, may be armed by rockets 
and guided air-to-air missiles 
now being developed by Cana- 
dair. They will be powered by 
Orenda jet engines built by Avro- 
Canada. To date, Canadair has 
produced about 700 of the Sabre- 
tvpe jet aircraft. 


CITY OF HAMILTON SEPA- 
RATE SCHOOL BOARD has sold 
$50,000 5° debentures dated July 2, 
1953, maturing 1954-73. to J. L. 


Graham & Co, Cost to school board 


| was 5.08%. 


J. N. DAVIS 


was recently promoted to Productio 
Monager of Minnesota Mining & Manu 
facturing of Canada London 
Ontario. The announcement was mode 
by Mr. M. H. Patterson, Vice-President 
ond General Manager 


Limited, 


Mr. Davis hes been with the compa 


for five years His new responsibilities 
will embrace all phases of manufacturing 
of the 3M Company's abrasive, tape 
adhesive and other products Sd 
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11, 1953 THE FINANCIAL POST 


We regret to announce that after an association 
of fifty-one years with this organization Me. 
C. bk. Abbs is retiring from active participa- 
tion in the business. 


Mr. Abbs has been a Director of the Company 
for many years. He served as a Vice President 
from '1925 to 1949, as President from 1949 to 


195. and as Vice Chairmah of the Board of 


Directors from 1951 to the time of his retirement. 


\ e are pleased to announce the election of Mr. 
D, b, Shaw to the Board of Directors. 


A. E. Ames «& Co. 


Limited 


* Business Established 1889 


We regret to announce the retirement of 


Mr. C. E. Abbs 


from the arn in this firm as of 
June 1953 


A. E. Ames & Co. 


Vembers 
Toronto Stock Exchange 
Montreal Stock Exchange 


Canadian Stock Exchange 


This Book Spells Profit 
For Business Planners! 


Business Year Book 1953 
ready August= $3 postpaid 


Here’s the key to your marketing problems — 


w 
data on Canada and its regional 


What about your current sales potential? 
you concentrate your sales efforts for 


communities are flourishing? 


The new Business Year Book for 


The Financial Post, is your convenient 


facts 


The Financial Post. 481 University 


YES, 


enter our order. 


and figures on: 


fv) Cor Registrations 
(V) Transportation 
f) Commynicotions 
{v1 Foreign Trede 
Vv! Price Movements 
wv Taxotion 

wi Banking 


(7) Populetion 
(7 Roce 

V) Sex 

(Vi Age Groups 
W) Religion 

2) Occupations 
Z) Employment 
¥) Incomes 

WV) Retoil Sales 7) Insurance 

W) Trading Arees W Manufacturing 


PLUS @ réview of major Conodion Industries 
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Book 1953 at $3 each. 
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book 
nly $3 — the new 

Business Year Book for 


1953 — ready August. 
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today for each 


executives. 


Toronto 2. Canada 
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To Make West’s. Trade Fair Annual Show, 
Invite Eastern, U.S. Firms, Enlarge Space 


From Our Own Correspondent 


WINNIPEG—tThe first Western 


Canada Trade Fair held at Bran- | 


don in conjunction with the prov- 
incial exhibition June 29-July 4 
made certain it will become a 
permanent annual show window 
for western industry. 

Exhibits of 150 manufacturing 
firms and a well-designed lay-out 
for showing them, spotlighted 
variety and quality of their pro- 
ducts and caused industry-con- 
scious promoters of the Fair to 
consider at least three plans for 
its improvement and enlarge- 
ment: 

l. Better buildings for display 

of exhibits and accommodation 

of the public. 

2. Extension of its scope to 

make it open to firms in East- 

ern Canada, United States and 

Europe, and not limit it to 

merely western Canada. 


3. Appointment of a full-time 
manager. The 1953 experience 
showed that the provincial ex- 
hibition and the Trade Fair 
combined is too much work and 
responsibility for one manager. 


Already, plans are under way 
for a bigger Trade Fair in 1954. | 
Started on an experimental basis | 
in 1952 under joint sponsorship 
of the provincial exhibition board 
and the department of Industry 
and Commerce and limited to 
Manitoba exhibitors, this year it 

was extended to include western 

Canada. 

Only two Ontario firms ex- 
hibited this year. Nearly all the 
others were from Manitoba, Sas- 
katchewan, Alberta and British 
Columbia. 

The exhibition attracted about 
100,000 visitors, the big percent- 
age farmers from Manitoba and 
Saskatchewan. In this respect, 
the crowds were different from 
those which attended the smaller 
Red River Exhibition in Winni- 
peg earlier in the year. While 
the Trade Fair and Exhibition 
were held jointly, the emphasis is 
stl on the exhibition side but 
most of those who attended man- 
#jed to see the trade exhibits. 

New buildings are needed for 
the Fair if it is to expand as now 
planned. This year’s Fair was 
housed in three buildings, one 

in excellent condition and the 
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i TV 
commercials 


PRODUCED IN OUR 
STUDIOS AND LABORATORY 


motion picture 
* productions 


F FOR INDUSTRY 
AND EDUCATION 


film 
 SOrVices 


ANY OF THE FOLLOWING 
SERVICES IN 35MM AND 16MM 


PHOTOGRAPHY 
SOUND EFFECTS 
MUSIC LIBRARY 
EDITING 
RECORDING FROM TAPE TO FILM 
COMPLETE ‘LABORATORY FACILITIES 
TEMM KODACHROME PRINTING 
SLIDEFILMS 


TITLES 
STUPIOS 
RECORDING 


experienced 
department heads 


PRODUCTION A J. BURROWS 
LABORATORY C.J. R. BOURNE 
PHOTOGRAPHY ©. C. KIRKPATRICK 
SOUND 6. A THURLING 
NEWSREEL C. F. QuicK 


WRITE OR PHONE 
WITHOUT OBLIGATION 

FOR ESTIMATES AND SCREENING 
GF OUR PRODUCTIONS 


SHELLY FILMS 


LIMITED 
TORONTO 14 =~ CLIFFORD -$-1193 
LEON C. SHELLY PRESIDENT 
ESTABLISHED 1924 


lother two only fair. Better and 
more accommodation is one of 
the immediate problems of its 
sponsors. 

Conveniently adjacent to the 
indoor exhibits was a $1.5 mil- 
lion display of farm implements 
and road construction and main- 
tenance equipment. Practically 
every Canadian and United 
States implement manufacturer 
Was represented. 

Buyer interest in a Fair was 
indicated the first two days when 
more than 500 buyers and re- 
tailers from Manitoba and Sas- 
katchewan registered at Brandon 
to view the manufacturers’ ex- 
hibits. One American business- 
man remarked that the number 
of exhibits was fewer than at the 
Minnesota State Fair but the 
quality seemed to be much sup- 
erior. 

Wide Range of Exhibits 

Manufacturers’ exhibits includ- 
ed a wide range of food articles 
ranging from pickles to biscuits 
and canned goods, heating and 
water-treating equipment, build- 


Industria 


Peek Frean 

Construction of a second addi- 
tion to the Peek Frean (Canada) 
Ltd. biscuit factory at Toronto 
has begun. Peek Frean’s factory 
was completed three years ago; 
12,500 sq. ft. space was added 14 
months ago. New addition will 
provide additional 40,000 sq. ft., 
bringing total to about 115,000 sq. 
ft. 

. * 7 
Donaldson Co. 

Makers of air cleaners for in- 
ternal combustion engines, Don- 
aldson Co. (Canada) at Chatham, 
Ont., has completed a new addi- 
tion of about 10,000 sq. ft. Addi- 
tion will'relieve plant congestion, 
provide more storage space and 
keep company abreast of the 
automotive program. New press 
equipment already installed at 
cost of $30,000 will increase press 
room capacity by 40%. Additional 
equipment has now been added at 
further cost of about $20,000. 


> 
| Selkirk Metal 
New branch plant at Brockville, 
|Ont., under construction for Sel- 
| kirk Metal Products Ltd., of Win- 
|nipeg, is expected to be in opera- 
tion about Aug. 1, Plant will cost 
about $45,000 with equipment, in- 
clude 5,000 sq. ft. of floor space. 
|It will produce insulated chim- 
jneys and “heat savers.” 
> - > 


oy 


| Sweaters 

Tony Day Sweaters Ltd. has 
completed a move from Kitch- 
lener, Ont., to a new 12,000 sq. ft. 
|plant in Kitchener's twin city of 
| Waterloo. Company, a sweater 
| manufacturing concern which got 
| its start in a small garage in 1945, 
has increased its space by some 
4.500 sq. ft. by the recent move. 
New plant and equipment cost 
$75,000, employment is increased 
to 80 odd from 58. Sales will be 
close to $450,000 this year, com- 
pany says. Provision has been 
made for a 12,000 sq. ft. addition 


to the new plant. 
. . * 


are an- 
Industrial 


Following 
nounced by 
Commission: 


projects 
Toronto 


Auto Exhausts 

Miracle Products (Co., - newly 
'formed subsidiary of AP Parts 
Corp. of Toledo, Ohio, has leased 
/a new 20,000 sq. ft. plant at To- 
jronto. Equipment will be in- 
| Stalled in this initial unit for as- 
sembly of automotive exhaust 
| systems and will include a spray- 
painting operation. Parent firm 
and subsidiaries have net worth 
of more than $5 millions. Ray 
Worden is general manager of the 


i ~ 
Canadian company. 
” . . 


Manufacturer of marine and 
stationary diesel engines, locomo- 
tives, pumps and boilers, Ruston 
& Hornsby, England, will imme- 
idiately build a warehouse and 
office at Toronto. It has a five- 
jacre site, and may expand to as- 
jsemble the firm’s diesel engines, 
later. 

Firm’s Canadian branch, Rus- 
ton & Hornsby Ltd., will operate 
ithe Toronto establishment, an- 
/nounces Toronto Industrial Com- 
| mission. 

Parent company manufactures 
at three centres in England and 


femploys 12,000 persons. 
. 7 . 


| Diesel Engines 


Plumbing Drainage 


ing products, metal fabricated 
products, furniture, paints, handi- 
crafts, footwear, textiles, heavy | 
{steel equipment, concrete pro- 
ducts, paper products, house- 
wares, and agriculture and horti- 
culture equip.nent. 


Exhibitors said that from direct | } 


sales, the Fair’s chief benefits 
were in dealer promotion pro- 
grams for their products. 

One large firm, for example, 
reported it had been able to ap- 
point five dealers in territory in 
which it formerly had no repre- 
sentative. 

A heating equipment firm re- 
ported that in the first day of the 
fair its exhibit had produced 
$15,000 new business. 

Practically all exhibitors said 
they would be back in 1954. 
Many of them have in fact al- 


CARL BERGITHON 


has been appointed general 
manager, Canadian Council of 
the International Chamber of 


Commerce, 


, €xpansion necessary, 


| field.” 


Ont. Steel Prod. 


Builds at Milton 


Two plants to manufacture and 
process automotive parts will be 
started at Milton, Ont., about mid- 
July by Ontario Steel Products 
Co. Company has purchased 70 
acres there. 


Manufacture of leaf chassis 
springs, fully automatic nickel 
and chrome plating installations 
and light assembly lines will be 
housed in the buildings, 

Plant area will be about 75,000 
sq. ft. and employment 150-200. 
Both plants will be in full opera- 
tion early in 1954, it is expected. 
Contract for the engineering and 
building has been awarded to 
Austin Co, 

Increased capacity of major 
automobile companies made the 
Milton was 
chosen as location “to better serve 
many of the large 
automotive 


company’s 
customers in the 
Milton js 


of Oakville, growing automotive 


within 15 miles 
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CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents, 


— 


ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


SECURITI 


HEAD OFFICE — OTTAWA 


145 Richmond Road TORONTO OFFICE 


25 King Street West 


MONTREAL OFFICE 
360 St. James Street West 


ee ! 
D. M. Stephens Named 
Winnipeg Electric Chief) 0" 


gineering and plannin 
| S. Williams st 
P. Haltalin, manager of 


the 


ng division; / 
ant to Hovey; C, 
operating 
manager of 


4 50 division: J. R. R 

NEW ROUYN MERGER has taken Eco 
a sinall participation in a proposal 
for staking uranium claims in Sas- 
katchewan The original Rouyn- 
Joannes property in Quebec is in- 
active but three adjoining claims 
were purchased from Belleterre 
| Quebec Mines for 150,000 shares. 


Part of the Fair’s success can 
be attributed to the program of 
advance promotion work to at- 
tract buyers. Invitations were 
sent to 25,000 retailers and deal 
ers in western Canada. 


j 
} 
ready applied for space. 
j 
D. M. Stephens has been named! Seeretars N ‘urrie. and es | survevs and 
president and general manager of nd Merchandise Manage! A. Ma D. P. Ma 
Winnipeg Electric Co 
Co, | W. H. Carter who is now cl 
of the Greater Winnipeg Transit} 
Commission. E. V. Caton has 1 


assistant general manage1 


centre between Toronto and Ham- 


4-31 
tell, 


ilton. 
succeeding } r | 


' 
airman » 
| Yew ff } “ryT inted ( oste | 


Products 
operates Gananoque, 
Oshawa Ont., all 
of which will continue to operate. ‘ and chief engineer, but will con- 


Ontario Stee] 


property 
| I : 
: ~ | Birt, manager 

é isition by Manitoba Hydro- Birt, —— 
. ~ . > . 

tric Board include L. M. Hovey, | ind D. S. G. Ross, 


of the system's en-]} and cost engineer. 


plants at 
and Chatham, tired as 


> Manager 


} 


comptroller 


and supply division; 


I Growth 


‘Butterick Co, Initial unit will! 
icontain 13,000 sq. ft. floor space. 
Company has been producing pat- | 
terns in Canada for 50 years. ! 
Parent firm operates six U. S.! 
branches, and plants in England | 
and Australia. 

- . * | 


Link Belt 

New plant of Link-Belt Ltd. at 
Toronto has _ been officially | 
opened. It will greatly increase 
| firm’s capacity for design and fab- | 
rication of larger and heavier! 
conveying, processing and en- 
gineering equipment. It will also! 
permit immediate expansion of 
manufacture of conveyor and 
power transmission components 
in its present Toronto plant with 
transfer of all steel fabrication to 


the new plant, 
* * 


Builders’ Hdwe. 


Stanley Works of Canada Ltd 
expects to broaden its lines of 


builders’ hardware with a $100,- At a meeting held at the Compeny's main office, Hamilton, O tario, dp Friday, 
June 19th, 1953, the Board of Directors of Dominion Foundries and Stdel Limited 


1000 addition to its Toronto plant, 
announced the following executive appointments: Mr. C. W. Sherman——Honorary 


expected to be completed for last 
quarter this year. 


f, 


Cc. W. SHERMAN 
Honorory Chairman and Founder 


F. A. SHERMAN 


Chairman 


_— OF THE EARTH'S most bountiful stores of wealth are 


concentrated in our western provinces — in wheatfields, oil 


wells, ranches, forests, orchards, mines and waterways. The 


amazing development of Alberta’s oil resources alone (and 


the consequent piping across 1,150 miles of open country to 
the Great Lakes) means a flow to the refineries of millions of 
barrels of crude oil per year. Most of this oil is shipped by 


CSL-built tankers. As an important source of world supply, 


KS HR BOR SF 


TWENTY PACKAGE freighters — with cargo-handling facilities and special equip- 


ment at CSL terminals — carried 1,000,000 tons of general freight in 1952. 


Twenty-seven giant bulk freighters (compartmented for different cargoes) handled 


100,000,000 bushels of grain, 2.400.000 tons of iron ore, 4.600.000 toris of coal 


— exceeding shipments of the same products by any other Canadian company. 


MUCH OF OUR GRAIN is distributed to a hungry universe through CSL. In addition 
to shipping a hundred million bushels last year, the Company's two elevators 
handled 45.000,000 bushels. In 1952, CSL’s eight coal docks and fourteen freight 
terminals were clearing centres for some 750,000 tons of coal and 1,000,000 tons 


of freight respectively. 


Josam Manufacturing Co. of} 


Michigan City, Indiana, is estab- 
lishing operations at Toronto, 
through a subsidiary Josam Can- 
ada Ltd. It has purchased a new 
building, where it wil] machine 
and finish its extensive lines of 
plumbing drainage equipment. 
Parent company operates two 
plants in U. S. with net worth of 


more than $1 million. 
> o > 


Butterick 


Ground has been broken for a 
new plant and head office for 


Company Meetings 

Date Compeny 

July $—Coin Lake GM. 
July 15—B. C. Packers Ltd. 
July 17—Leduc Cons Calgary 
July 20—Alex. Building Corp. .. Montreal 
July 22—Dom. & Anglo Inv. Corp. ... 
Toronto 
July 23—New Br. Dom. Of] Co. .. Calgary 
July 28—Ryanor M. ............- Toronto 
July 31—Manitoba Sugar Co. Lid. ...... 


Winni 
Aug. 18—Yukon Cons. Gold Co ie 
Sep. 25—Gencral Motors ... 


Place 
Toronto 
.. Vancouver 


Toronto 
~weastie 


~ 


F. H. SHERMAN 
Exec, Vice-President 


F. A. LOOSLEY 


Vice-President 


A. G. WRIGHT 


\ President 


~ 


Exec 


President 


Canada is fast becoming a major economic power and is taking a 
rapidly-growing part in the political affairs of the world. In step 
with this progress, Canada Steamship Lines has ex panded steadi- 
ly to maintain her position as Canada’s top transmitter of the 
country’s vast wealth over inland waterways. From Winnipeg, 
the Prairies and Port Arthur at the northwest tip of the Great 
Lakes, to the Atlantic, CSL’s huge network of interlocking serv- 


ices is an indispensable factor in Canadian expansion, 


keeenk** rk 


TRAVELLING over 5.000.000 miles in 1952, the Company's fleet of 500 highway 


transports performed a year-round service 


Last year, CSL’s shipyard subsidiaries — the “pie 5” of Canadian shipbuilding 


— established a new Canadian record in tonnage of ships built, overhauled and 
repaired, surpassing all other companies in the country. The five companies are 
strategically located at Port Arthur, Collingwood, Midland and Kingston on the 


Great Lakes — and at Lauzon, opposite Quebec, on the St. Lawrence, 


i 
oe Let 


(Canada Steamship Lines Limited 


759 VICTORIA SQUARE ¢ MONTREAL 


Branch Offices in principal cities in Canada and the 


United States and in London and Liverpool, England, 


oy 
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division; 


and 


treasurer; G. S. G. Henson, manager, 
T. W. 
contract department; 
economic studies 


Chairman and Founder; Mr. F. A. Sherman—Chairman; Mr. A. G. Wright—Presidenty 
Mr. F. A. Loosley—Executive Vice-President; Mr. F. H. Sherman—Executive Vices 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


Going to any of these 21 cities? 


ta the U.S.A. In CANADA 


WASHINGTON MONTREAL Sheraton- 

DETROIT Mt. Royal 

CINCINNATI The Laurentien 

CHICAGO TORONTO—King 

ST. LOUIS Edward 

WORCESTER WINDSOR—Prince Edward 
PITTSFIELD, Mass. HAMILTON—Royal Connaught 
SPRINGFIELD, Mass. NIAGARA FALLS—Sheraton-Brock 
DAYTONA BEACH, Fis. 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land ina 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

dust contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give even though you cancel. 


MONTREAL: LA. 4869 TORONTO: EM. 8-7608 


Surraton Hotes @ 


BOSTON 
PROVIDENCE 
NEW YORK 
PHILADELPHIA 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFEALO 


the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we’ll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 


the investor’s answer is 


T.4.F. 


Every investor must judge his proposed investments by 
five important questions: 

1. Is the capital safe? 

2. Is it well diversified? 

3. Can it be converted quickly to cash? 

4. Is the income return reasonable? 

5. Will it keep pace with inflation? 

TIMED INVESTMENT FUND passes all of these 
tests with flying colours, and, in addition, answers for 
the investor that all-important question—when to buy, 
when to sell? You see, T.LF. operates on a pre- 
determined plan for buying and selling securities with 
success predicated on the stock market continuing to 
fluctuate. 

Here is an added factor—because TIMED INVEST- 
MENT FUND shares are now being sold directly by 
mail, sales costs are reduced. TIMED INVESTMENT 
FUND operates with about half of the customary 
acquisition costs. The saving is passed on to you! 

Fill in the coupon for further information on how 
TIMED, INVESTMENT FUND will solve your 
investment problems. 


~~ ee Se Ge ae se oe ee ee ee ee ew ee ae 
Please send me further information and a copy of your 


Ue, «s:comiiebe. ...+.++Province 


' 

i . *“*e*-e 

: Mail to: COLLIER, NORRIS & QUINLAN LTD. 
L 507 Place D'Armes, Montreal 320 Bay St., Toronto 
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(LONDON CALLING — By Adelphi 


The Warrior’s Last Stand? 


Say Churchill to Retire By Year-End 


LONDON — The best tribute to 
|the speech made at the Canada 
'Club dinner by His Excellency 
|Mr. Vincent Massey was that 
| London’s Canadian colony praised 
it highly. If a Canadian pleases a 


Canadian audience in London he 
has to be good—and that is ob- 
viously what the Governor-Gen- 
eral was. 

The two big items of importance 
on the British political front are 
of course the announcement about 
Churchill’s health, and the strik- 
ing victory of the Tories in the 
Abingdon by-election, 
| The strain on the 78-year-old 


|Prime Minister has been almost | 


unbearable, and the wonder is 
that he did not crack long before 
this. Throughout the Coronation 
period he presided over the Cab- 
inet, attended innumerable func- 
tions, entertained Commonwealth 
Ministers, answered questions in 
the House as Prime Minister and 
|then took on foreign affairs. A 
}man of 40 could not sustain such 
|a burden. 
> * 7 
Ready To Go When 
| Eden Is Fit Again ° 
Inevitably there is talk of his 

| retirement and, with equal in- 
| evitability there is much poo-poo- 
ing of such an idea. It is fortunate 
| that Parliament will rise for the 
long vacation at the end of July, 
an event which will give Chur- 
chill a respite until next Novem- 
| ber. By that time, Eden should 


| 
Ttalian Mfr. 


Locates Here 


An Italian firm intends to build 
|}a factory in Stamford Township, 
| Ont., just outside Niagara Falls, 
| to make springs for the automo- 
| tive industry. 

Frami Steel Products Ltd. is 
|having plans for a 10,000 sq. ft. 
| factory studied for adaptation to 
| Canadian conditions prior to call- 

ing for tenders. It may or may 
jnot get the building started this 
year. 

It is a subsidiary of Fabbrica di 

Molle ed Accessori Per Rotabili, 
| of Turin, Italy. President of Fram 
| Steel Products Ltd. is Etorre 
| Pellicciotti, who is expected to 
arrive in Canada this fall. 

Plant will manufacture coil 
'springs for use in various places 
{in vehicles;,it is said to supply 
| the entire Italian automotive in- 
'dustry with these springs. The 
Canadian plant will employ about 


| 50. 


There is no connection with 
Fram Corp. of Providence, Rhode 
Island, filter manufacturer build- 
ing at Stratford, Ont., to supply 


4) the automotive and other indus- 


tries. 


OUNDED in 1832 in the Canadian province whose name it 
Bs bears, The Bank of Nova Scotia today serves Canada 


—the world’s fastest growing country in towns, cities and 


hamlets in every one of the ten Provinces. 


With more than 400 branches in Canada, Great Britain, 
the U.S.A., and the West Indies, and with correspondents 


wherever men trade, The Bank of Nova Scotia is in fact an 


. 
International Bank equipped to give you authoritative infor- 


mation and expert guidance on currency regulations, tariffs, 


credit information, tax regulations or any of the many banking 


and financial problems and details connected with Trade. 


Discuss your 
Banking requirements 
with: 


Genera! Offices: 44 King St. West, Terente 
New York Office: 37 Well St. 

Leados Office: 108 Old Breed St. 

fa Jemaica; Kingsten and 16 other branches. 


nee 


_be back on duty and would, 
| therefore, take the burden of 
foreign affairs off. the Prime 
Minister’s shoulders. 

My own impression is that un- 
less there is considerable change 
in Churchill’s condition he will 
give up the Premiership as soon 
as Eden is ready to take over. 
That would mean resignation 
before the year is out. 

I make that unhappy prophecy 
in the fuli knowledge of Sir 
Winston’s recuperative powers, 
but this is the advice he has re- 
ceived and I do not believe he 
will disregard it. 

¥ > * 
By-Election Victory 
| Cheers Old Warrior 

Despite his health the by-elec- 
| tion result at Abingdon must have 
| been a shot in the arm for the old 
warrior, The contest was caused 
by the elevation of septuagen- 
arian Sir Ralph Glyn to the Lords. 
Glyn haa represented this scat- 
tered urban and industrial seat 
for many years but his majority 
in the last general election was 
only 4,883. 

Since then there had been a 
considerable increase in the in- 
dustrial population and_ the 
Socialists went into the fight 
with the firm belief that they 
could win, They chose as‘ their 
candidate a well known journal- 
ist Ted Castle, whose wife 
Barbara is an active Bevanite 
M.P. You may remember that 
she accompanied the then Presi- 
dent of the Board of Trade, Mr. 
Harold Wilson on his visit to 
Canada, which, I understand, 
Montreal remembers particularly 
well. 

Castle did not run as a Bevan- 
ite candidate but sought the best 
of two worlds, and certainly the 
Socialist' Party did its best to 
appear united. Prominent Bevan- 
ites and equally prominent 
Attleeites joined in the onslaught 
with a camaraderie that would 
have deceived anyone except a 
professional politician. 

The result has been a deadly 
blow to the Socialists. Darker and 
darker grows the night for them. 
If the Tories held an autumn elec- 
tion they would probably come 
back with a majority of at least 
60 seats. 

> 7 > 
England’s New Hope 
Of Regaining “Ashes” 

However, it must not be imag- 
ined that the minds of the British 
have been concentrated only on 


politics. The test match against | 


Australia at Lords ended in such 
excitement that would inake a 
world series baseball match look 
like a tea party. 

On the fourth day, which was 
Monday, England did one of its 
famous collapses. Australia had 
an enormous lead and there was 
only the tail of the England team 
to bat. When play began on 
Tuesday morning the stands were 
almost empty and only the cheap 
| sections were occupied. It was 
| the old, old story and only a few 
| wanted to be in at the death. 

But did ever a tail wag like 
this one? Not only did the bats- 
;}men not get out but they began 
to hammer the Australian: all 
over the place. By four o'clock 
in the afternoon the England 
captain, Len Hutton, had to take 
a decision. Would he risk every- 
thing and go for a win—which 
was just possible or play for a 
draw? I must explain that Aus- 
tralia, of course, had to get Eng- 
| land out to win. 

Wisely Hutton decided to play 
for a draw. Then the wickets 
| began to fall. The Australians 
| gathered around the batsmen at 
the risk of broken noses and 
fingers but the English put up 
such a stubborn defense that 
nothing could budge them. Never 
in the history of cricket was there 
such cheering for a ball that 
would roll a few feet along the 
ground, scoring no runs but pre- 
| Serving the wicket. 
So England secured a draw, the 
| second in the series. But at last 
j}our team has thrown off its in- 
feriority complex. We have more 
than an even chance now of re- 
|covering the Ashes, if morale is 
as important as it seems. Also 
Australia failed to get“into the 
tennis finals at Wimbledon al- 
though the experts predicted that 
the championship would be an 
| all-Australian affair. Needless to 
say ho Englishman got anywhere 
near it. 
j . . . 
| Want Death Sentence 
Suspended Five Years 


| In Parliament there was an/| 


|attempt by a group of Socialists, 


aided by a few Tories, to intro- | 


New Oil Paints 
Mark Trees, Logs 


CIL’s paint and varnish divi- 
sion has developed two new oil- 
type paints for forestry opera- 
tions: ome a tree marker, the 
jother for identifying logs. 

The brilliant yellow tree paint, 


visible in the bush for a con-|} 


‘siderable distance, can replace 
cutlines for survey marks and 
boundary lines, although its chief 
purpose is to mark trees for sel- 
ective cutting. 

| CIL’s log marking paint was 
| developed to be dabbed on the 
butt end of logs before they're 
floated in a communal log drive. 
Different colors of the abrasion- 
|and water-resistant paints iden- 
| tify the logs for segregation. Each 
company will have its own color. 


as Doctors Advise 


duce a private bill to do away 
with hanging for an experimental 
period of five years. It was 


|heavily defeated yet the issue 


will be raised again—though not 
for some time. 


This was a bad moment be- 
cause, as you will remember, 
there is a man named Christie 


|now awaiting execution for the 
'murder of no less than seven 


women, It is a grim commentary 
on the loneliness of life in a 
metropolis that so many women 
could disappear without rousing 
suspicion. Christie chose his vic- 
tims among women with no 
family connections and almost no 
friends. 


* * * 


Covt. Backs Down 
On Sponsored TV 


The issue vf commercial spon- 
sored television has reached such 
a fury of debate that the Govern- 
ment has made a tactical with- 
drawal. There will be a general 
debate before the irrevocable 
decision is taken, and there is just 
a chance that the vote will be a! 
free one—which means not on 
party lines. If that is true then} 
the sponsorists will be out on} 
their ears. 

In the meantime, the threat of | 
television as a purveyor of enter- 
tainment haunts everyone en- 
gaged in that aspect of life. The} 
ordinary radio program seems as | 
out of date as the tricycle and 
what chance .:as a Hollywood film 
In a cinema against that historic 
test match where television shows 


you more than can be seen even} 


! 
by spectators in the best grand- 
stand seats? 

Thank Heaven the Coronation 
stands on the procession route are 
being taken down, It was all 


great fun and glory but it will be} 
pleasant to see ald London as it-! 


self again instead of a vast sports 
stadium where the game has been 
over for a month, 
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No More Trouble with 
Chattering Teeth ! 


Many automobile manufacturers, faced with a timing gear 
noise problem, have solved this by machining gears from a 
laminated plastic stock. Plastic gears work and wear in 
highly satisfactory fashion...and contribute to the silent 
operation which makes today’s motorists so proud of the 
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For Sale — Reasonably Priced 


USED DIESEL GENERATOR 


IN GOOD CONDITION 


Westinghouse 


60 Cycle AC Generator 
Powered by 5 Cylinder 375 HP. 
McIntosh and Seymour Diesel 


Please write or telephone: 


312 KVA 
240 Volts 
3 Phase 
Complete with Control 
Panel & Voltage Regulator 


SCHELL INDUSTRIES LIMITED 


WOODSTOCK 


DIRECTORS 


« 
GEORGE WHITNEY 


Chairman 


HENRY C. ALEXANDER 


President 


ARTHUR M. ANDERSON 


Chairman Executive Committee 


1.0. R. ATKIN 


Vice-President 


PAUL C. CAROT 
President State Street 
Investment Corporation 


BERNARD 8S. CARTER 


President Moroan & Cie. 
Incorporated 


CHARLES 8. CHESTON 


JOHN L. COLLYER 
( mi! Pre 


7 > ‘ 
he 5. ff. Goodrich Company 


H. P. DAVISON 


Vice-President 


RICHARD R. DEUPREE 


Chotrman The Procter & Gamble 


Company 
CHARLES D. DICKEY 
Vice-President 
WV. D. 4° 
Chatryman Moraan & Cte. 
[ncorporate 
DEVEREUX C. JOSEPHS 


President Neu a life 
Insurance Company 


THOMAS S. LIMONT 
Vice-President 


R. C. LEFFINGWELL 


+ tce Ufeirmen 


L. FF. McCOLLUM 
President ( on*inental Oil 
Company 


GUSTAV METZMAN 
JUNIUS 8. MORGAN 


Vice-President 


ALFRED P. SLOAN, JR. 
Chatrman General Motors 
. Corporation 
JAMES L. THOMSON 
Finance Copimittee 
Hartford Fire Insurance Co. 
JOHN'S. ZINSSER 
+ Vice-Chairman Merck & Co., Inc. 


cars they're driving. 


Thanks to other laminated plastics incorporating 
Reichhold varnishes, scores of industries have developed 
parts which have vastly improved product performance. 

Reichhold also supplies synthetic resins to the makers of 
paints, printing inks, paper, plywood, insulation, textiles and 
castings ...further evidence that chemistry serves all indus- 


try, helps industry serve the world. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronte 15, Ontario 


ONTARIO 
Telephone 1994 


J.P. MORGAN & CO. 


INCORPORATED 
NEW YORK 


Condensed Stutement of Condition June 36, 1953 


ASSETS 
$239,540,595.06 
163,502,432.02 
48 005 626.02 


1,650,000.00 


Cush on Hand and Due from Banks.....sses 

United States Government Securities 

State and Municipal Bonds and Notes 

Stock of the Federal Reserve Bank 

Other Bonds and Securities (including Shares 
of Morgan Grenfell ¢ Co. Limited and 
Morgan & Cie. Incorporated) 

Loans and Bilis Purchased.. 

Accrued Interest, Accounts Receivable, etc... 


DORNER TONGS. «0002 6scvecesestageacacesoos 


& 440,949.32 
310,929 465.86 

2,981,036.50 

3,000 ,000.00 
thility of Customers on Letters 


of Credit and Acceptances...s.. 


9 552,018.87 


LIABILITIES 


$ 36,702,385.74 
637 884,062.80 
31,629,054.59 
ints Payable, Reserve for Taxes, etc. eee $ 5! 
tances Outstanding and Letters of 

Riicennp 9 812,208.87 
25,000,000.00 
30,000 000.00 
11,981,517.40 
$787 602,123.65 


Deposita: 0. §. Government 
All Other 
al Checks Outstanding $706,215 503.13 


)? 804.75 


iit issued 
Capiteal— 
Surpius.. 


Undivided Profits... 


i States Government securities carried at $64,493,019.47 
, Te stement ave fiedged to qualify for fductary powers, 
© secure public monies as required by law, and for other purposes, 


Member Federal Reserve System 
“Uember Federal Deposit Insurance Corporation 


MORGAN & CIE. INCORPORATED 
14, Place Vendome, Paris, France 


MORGAN GRENFELL & CO. LIMITED 
23, Great Winchester Street, London B.C. 2, England 


Uses of | 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaldehyde resins and 
varnishes; RC! polyester resins. 


CARBON PAPER: RCi inorganic chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
ess); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOO., FLOORING, 
HARDBOARD AND CHIPBOARD: 
{YDROPHEN phenol.: glues; PLYACIEN 
protein glues; PLYAMINE urea-formaide- 
ryde glues; PLYOPHEN phenolic and re- 
sorcinol-formaldehyde glues. 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN, resorcinol- 
formaldehyde fes: SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKC . >t alkyd resins and 
PENTACITE pentcerythritol resins (for 
linoleum coatings}; RCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumoric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
urea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenoloted, (2) 
phtholic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals; 
PENTACITE pentcerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER- 
BECKACITE pure phenolic resins; SYNTHE- 
- COPAL ester gums; WALLKYD pure dry- 
ing alkyd resins (for alkyd fiat wall vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex flat wall coatings); 
RC! inorgenic chemical pigment colors. 


PAPER: BECKAMINE vurec-formaldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of sterch-clay coatings, 
ond waterproofing starch adhesives); 
RCI inergonic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for poper cocting). 


PRINTING INKS: 8ECKACITE fumaric, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; RC! inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: RCI inorganic 
chemical pigment colors. 


WAXES AND POLISHES: BECKACITE 
modified maleic resins; SUPER-BECKACITE 
pure phenolie resins; SYNTHE-COPAL 
ester gums. 


Creati$e Chemistry . . . Your Partner in Progress 
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© Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST HAROLD P.. WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustee and Receiver, etc. 


Certifiea Public Accountants 
Tailby & Tailby 
Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 
47 KING ST. WEST KITCHENER, ONTARIO 
CYRIL F. WOODWARD 


has been appointed president, 
Primary Textiles Institute. 


ANTON JENSET & CO. 


ASKED US 
on redemption or on winding up 
the company. 


INCOME TAX 


Deceased Person’s Return 
I had a relative who died re- 
and left me as his ex- 


YOU 
INVESTMENTS 


Federal Grain 

In November, 1950, Federal | 
Grain Ltd. reorganized. Bal- 
ance owing on old preferred | 
stock was $42 per share, or | cently 
$8.40 per share on new stock | ecytor, Somebody told me I 
after reorganization. Does this should make out an income 
mean that some time in the | tax return for him. If this is so, 
future they will pay this $8.40 how do I make it out and when 
per share still owing? | should the return be sent in? 
' 


You, 


President H. E. Sellers, in his 
tive’s estate, should make out his 


letter of Oct. 31, 1950, to share- 
holders of Federal Grain Ltd, 
wrote that the accumulated ar- 
rears of $8.40 per share would be 
payable on redemption of the 
new preferred stock together with 
the $20 par value and $1.60 pre- 
mium payable, under the charter, 


come tax department within six 
months of the time of death. You 
can use the ordinary tax return 
but you should use the same basis, 
cash or accrual, as the deceased 
did while alive. 





Certified Public Accountants 
TORONTO BRAMPTON 


Theodore R. MeKinley, & Co. 


i 

i 

Certified Public Accountants | 

Canadian life insurance com- 

| panies have an investment of 

$81.7 millions in Canadian 

| stocks. As a service to its read- | 

ers, The Financial Post presents 

| here one of a series reporting 

l'on individual companies’ hold- 

|ings of Canadian preferred and 

| common stocks, as well as 

| changes in these holdings last 
year. 


BLOOR BLDG. TORONTO 


L. MOORHOUSE & CO. 


Certified Rublic Accountant 


19 KING STREET 179 DIVISION STREET 
St. Catharines, Ont. Welland, Ont. 


North American Life Assurance 
Co. in 1952 reduced its holdings 
| of preferred stocks from 4.3% to 
13.8% of total invested assets 
Common stockholdings were in- 
creased from 1.6% to 2% of the 
total. Stocks were carried at $9,- 
| 567,600 on the balance sheet at 
Dec. 31, 1952. 

During 1952, 
Canadian stocks, 
can Life: 

—Added one preferred 
B.C. Electric 5%. 

—Eliminated six 
stockholdings from the portfolio: 
Saguenay Power 444%, Canada 
Steamship Lines 5%, Dunlop Tire 

| & Rubber Goods 5%, Purity Flour 
$3.50, P. L. Robertson Mfg. 5%, 
|} and Traders Finance Corp. 4% % 
| wAdded 11 new common 
stocks: Bailey Selburn Oil & Gas, 
| Canada & Dominion Sugar, Cana- 
| dian Celanese, Cominco, Consoli- 
dated Paper, Dofasco, Dominion 
Tar, Dominion Textile, Fraser 
|Cos., Price Bros. and Howard 
i Smith Paper Mills. 

—lIncreased its holdings of two 
preferred stocks, Loblaw Grocet- 
erias “A” and Stelco $1.10. 

| Increased its holdings of 16 
common stocks: B-A Oil, Puilding 
Products, Canadian © Fairbanks- 
Morse, Canadian Westinghouse, 
Dominion Glass, Dominion Oil- 
cloth & Linoleum, Hudson Bay 
M. & S., Imperia] Oil, Imperial 

| Tobacco, Inco, Moore Corp., Nor- 

anda,. Page Hersey Tubes, Pen- 
mans Ltd., Powell River Co. and 
Southam Co. 


@ Corporation Secretarial Services 


ROBERT BROWN 
CORPORATION SECRETARY — MINING AND Oll COMPANIES 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST 


TORONTO, ONT., EM. 4-9942 
in its holdings of 
North Ameri- 


e Management Consultants 
stock, 


preferred 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisation & Management 


1176. SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place ‘d Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT. 


e Consulting Engineers 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East © 
TORONTO, CANADA 


Queen Anne's Ledge 
LONDON, ENGLAND 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 

industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanica! | Reduced holdings of 

Engineering, Designs, Specifications and Supervision } sal b ks : ti 

1411 CRESCENT STREET 1168 BAY STREET common stocks, Bell Telephone 
MONTREAL 25, QUE. TORONTO 5, ONT. | and Ogilvie Flour Mills. 

| Here are holdii.gs of Canadian 


HARBOUR 6215 MIDWAY 1141 
preferred and common stocks at 


two 


Cc. D. SCHULTZ & COMPANY 
LIMITED 
Foresters and Engineers 


SURVEYS — DESIGNS — APPRAISALS 
MANAGEMENT 
e SEATTLE, WASH., U.S.A. 


VANCOUVER, CANADA 


G. GAUTHIER 
Consulting Engineer & 
Quebec Land Surveyor 
Town Planning — Industrie! Site 

Development—Pianning and Supervision 
ef Engineering Construction 
Soecie! Surveys — ° Givi Engineering 


2180 = Ave., Montreal 28. 
nan 


JOHN H. ROSS 
Consulting Engineer 


Mechonice!l and electrical equipment 
ef buildings end industrio! plents. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto $ 
PRincess 2508 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Tewn Planning, Tepegrephic Mepping, Subdivisions, Municipal Engineering 
154 MERTON STREET, TORONTO 12 Phone MO. 9695 


Receives $5,000 


While on vacation recently, a young 
salesman from Toronto had a bad 
hiking accident. Ducking his head 
to avoid a branch of a tree, he 
brushed into another branch that 
| severely damaged his left eve. He 
| suffered complete loss of sight in 
that optic, 
| The $10,000 Confederation Life 
Policy which he carries has an Ac- 
cidental_Death & Dismemberment 
| Benefit. As a result, he received 
| $5,000 for the loss of sight of his eve. 


| The only policy of its 
kind in Canada! 
| Confederation’s Accidental Death & 
Dismemberment Benefit on a $10,000 
| Policy pays: 
$10,000 if you die from natural causes 
$20,000 if you die by accident 
$30,000 if you die by accident while in 
a public vehicle (except an airplanc) 
or in a fire in a public building. 
Liberal cash payment for 
dismemberment accidents. 
|PROTECT THE ONES YOU LOVE 


... Combet ~ 
eration 


e Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


MONTREAL 
TORONTO 4123 Sherbrocke St. West 
Corode Permanent Bidg. Westmount, Montrec! 6, 7.0. 


VANCOUVER 
Roya! Bank Bidg. 


J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


GLENVIEW 14° 


443 SHERBROOKE &T. W. 


© Petroleum Engineering 


W. G. BAHAN, P.Ene. ROUSSEAU, P.Ens 
C J. McPEELY, P.Eng. *e K. FLEMING, P_Ens 


Canadoil Consultants Ltd. 
CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Wells.te Supervision — Recomnei. once & Detoiied Mepoing 
Leese Evelvetion — Petreleee meerng 
W. G_ BABAN, P_Ene. _ 


© Oil and Geophysical Consulting Engineers | 
TRAFFORD & ASSOCIATES | 


Phone — 39300! 


ASSOCIATION 


For Full Information Consult your ' 


Confederation Lije Representative. 
33-9 


a | 


Geological, Petroleum Enugimecring end Management Consultants 
Woles Hote! Building — 10th Fleer. Colgery, Alberta 
Phones 61212-61224-63132 


& TRAFFORD & POT ; 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded By 
North American In 1952 


| Toron 


Ont. Hydro Issue 
Is Sold Quickly 


A $35 million 
of Ontario 


issue of 412% 
| debentures Hydro- 
yguickly sold recently by a syndi- 
|cate headed by McLeod, Young, 
Weir & Co. The debentures, 
offered at 99% to yield 4.31% 
mature July 15, 1969. They are | 
callable in 1966. 

Proceeds will be used to help} 
'finance Ontario Hydro’: large 
construction program, estimated 
to require $180 millions this year. 
A $40 million issue of 44%4% de- 
bentures was sold at par earlier 
this year, as well as a $50 million 
‘314% Province of Ontario issue 
due Feb. 1, 1975, sold in the U.S. 
i (at 96°%4 to yield 3.46% 
| finance the Hydro program, 


Dec. 31, 1952, together with 
changes from the previous year: 
Shares Change 
Heldat Since 
Dec. 31 Dec. 51 
1952 1951 

1,000 
1.000 


434 


Preferred Stocks: 
B. C. Electric Co. 4°54 

Do 5 
B. C ee 
Gatineau Po 
Saguen: any Po 
Shawinigan W 

Do. B 4'.2 
Abitibi Pr 


1,000 


ywer 4'4°% 


&P.A4 


& P. $1.50 
Acadia-Atlantic Sugar 5 
Aluminum Co. of C. 4% 
Can. Steamship L, 5° 
Can, Fairbanks-M. 6 
Can. Ind, Ltd. 7 ; 
Dom. Fdries & St 4'2°% 
Dom. Glass Co ee 
Dom, Tar & Chen m. OE coc 
Dom, Textile Co. 7 
Duniop Tire & Rub 
Fittings Ltd. cl. A cony 
$0.60 if ss 
Fraser Cos. 4%4° 
Goodyear Tire & R, 4 
Hamilton Cotton 5% 
Howard Smith Pap 
Imp. Tobacco 4 
Do. 6° ove 
Imp. Varnish $1.50 . 
Internat. Metal Ind. 4'2° 
Loblaw Groc. cl, A $1.50 
Maple Leaf Milling 5 °° ‘ 
McColl-Frontenac 4 
Moore Corp 4° 
Nat. Grocers 7': ‘:« 
Ogilvie F our Mills 
Penman's Ltd. 6° 
Purity Flour Mills $3.50 
P. L. Robertson Mfg. £ 
Steel Co. of C. par 
G. Tamblyn Ltd, 4 
Tuckett Tobacco 7% ..... 
George Weston 4'2°% .... 
Zeller’s Ltd. 5 cccessce Se in 
Do. 6 55 e 
Traders Finance 4', 
Cemmen Stocks: 
Bell Telephone 
Consumers’ Gas 
Aluminium Ltd 
Baile Selburn © 
B A Oil Ce 
ducts 


Manitoba Power Comm. 
iLoad Increases 20% 


Manitoba Power Commission pur- 
| chased and generated 33,514,200 kwh 
'during May, an increase of 20.2°% 

over the May, 7,892,280 

475 kwh. 
Commission is currently conduct- 
ing a series of electrical field days, 


1952, total of 2 


Agriculture's Extension Service. 
' For the day, a farm is literally taken 


| ment for farm and home by demon- 
strators. Field days have been held 
14 towns. 


@ Consulting Actuaries 


( & 
Car ( 
Can, Fairbanks-Mors 
Ind. Ltd 

( Westinghouse a 
Mng. & Smelitg. .. 
Paper Corp eee 
Fdries & Steel eres 
Glass Co 

Oileloth & Lin . 
Tar & Chemical .. 


Text ile 


Cons 
Cans 
Dom 
Dom. 
Dom, 
Dom 
Dor 


SUITE 108, McKINNON BLOG, 
Melinda St., Toronto 


as executor of your rela- | 


return and send it in to the in-| 


fs lectric Power Commission was} 


) to help} 


in con juncti on with Department of | of Mr. 0. B. Shaw to the Boord of Di- 


over and those in attendance are | 
shown the latest in electrical equip- | 


JoHn GORHAM 


Consulting 
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|@ Barristers and Solicitors 


Pithladp, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman~ 


Barristers, &e. 


WINNIPEG, MANITOBA 


Solicitors, 


JAMES B. BECKETT 


BARRISTER & SOLICITOR 
THE TRUSTS BUILDING 


OTTAWA 4, 
DEPARTMENTAL AGENT 
TRADE MARKS 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


D. W. FERRIER 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 
Maurice Trudeau, Q.C. 
J. Alfred Ethier 


LA, 


has been appointed vice-presi- 
dent, personnel and public re- 
lations, Bell Telephone Co, of 
Canada, 


Morel 


MONTREAL 


Francois 


1126 


Roger Beaulieu 


204 NOTRE DAME ST. W. 


@ Patent Attorneys 


MARION & MARION 


Established 1892 
@ TRADE-MARKS 


F.P.I.C. a, 


. LA. 2152 . 


DESIGNS 
BASTIEN, F.P.I.C 


MONTREAL 


PATENTS 
RAYMOND A. ROBIC, C.T., 


1510 DRUMMOND ST. 


@ Architect: 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy provine 
cial news of importance to all business- 
men. Good background material for your 
trips and correspondence. 

THE FINANCIAL POST—$6 A YEAR 


GORDON S. ADAMSON, 
Architect 
GORDON S. ADAMSON 
ARCA, BABRCR.. MRALC. ACLD 


FREDERICK E. FLETCHER 
BARCH.. MRAJLC. ASSOCIATE 


906 Yonge St. @ Toronte @ Midway 9893 


D. B. SHAW 


Announcement is made of the election 


rectors of A. E. Ames & Co. Limited. Mr. 
Shaw has been associated with the Com- 
pony for mony years and since 1935 hos| ® Customs .Brokers 


been manoger of the Winnipeg Office. 


CUSTOMS BROKERS 


R. M. MAZE LTD. 


pipeline, and petroleum industry 


en In nn RD pnp neneeetieeemeeemeeeneeeE 
TRAFFIC 


ADVISERS 


FORWARDING 
AGENTS 


Consultants in petro-chemical, 


imports, etc. 33 years experience in customs and traffic .man- 


agement oat your service. 


R. M. MAZE, Pres. W. R. HICKEY, Vice-Pres. 


EDMONTON, ALBERTA 705 McLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association 


Ae fuary 


EMpire 4-8306 


E Goodrich 


Tubeless Tire 


The ienninies Bank. 
Imperial Bank of Can 
Montreal Trust Co 
Royal Bank of Canada 
to Gen. Trusts Corp. ! 
tAdjusted for stock con 
100 in 1952 

*Adjusted for 2-for-1 stock split in 1952 


The company’s invested ass« ts 
at year-end consisted of 55.2° 
bonds, 33.4% mortgages, 5.1% | 
policy loans, 3.8% stocks a 
0.5% real estate. Here is an 
analysis of invested assets at 
end of each ci ears: 


Analysis of Invested 
1952 1951 


the last four even death. 
Assets 
1950 
Bonds: 
Government ... 12 23.5 


Municipal 


re cis sekaece 
Other cece 


[ 5 
mn by flat tires. 


It will save you money... 


The B. F. Goodrich LIFE-SAVER Tubeless 


Tire provides greater safety than any tire and 
tube, yet it costs less than the conventional 
safety tire-tube combination. 


Stocks 
a 


Estate eae 


Real 


Div. Deed | 
By Woods Mfg. 


* 

MONTREAL (Staff) — A stock | 
dividend has been declared by/| 
Woods Manufacturing Co., pay-|} 
— July 24, 1953, to shareholders 
f record June 26. It consists of 
one 4% non-cumulative redeem- |} 
able $1 par class “B” preferred 
share for each comm share 
held. 


aan company 


mn 


says : 
24 


ill be A agg on A 
t $1 


PUNCTURE 


+ 
MEUSL 


a is the second stock div 
dend paid by Woods Mendfacten r- 
ing following capitalization of a 
substantial part of its earned 
} Sur ple us as at Dec. 31, 1949. A 
{similar distribution was made} 
July 8, 1952, and the shares then 
issued were redeemed Aug. 8, 
1952. 


UDL Holders 
Approve Deal 


Shareholders of United Dis- 
itillers of Canada Ltd. voted at 
|a special meeting to accept 


is removed. Inconvenience and 
eliminated. 


an! 
offer from Distillers Corp. Sea- 
grams Ltd. to buy all the B.°C. | 
firm’s assets except those of the 
subsidiary, Princeton Brewing. | 
Price has still to be set through | 
an independent audit. 


A gummy rubber compound under the tread 
immediately seals cround puncturing objects, 
and permanently seals the hole when the object 


Vou B.F. Goodrich dealer now has the 


Ge HAS NO TUBE 


It may save your life... 


The “The B. F. Goodrich LIFE-SAVER Tubeless 
Tire gives you maximum 


the hazard of blowouts an erc 
that frequently result in serious injury, and 


rotection against 
J denqueves skids, 


It can save you trouble... 


The B. F. Goodrich LIFE-SAVER Tubeless 
Tire seals punctures on running wheels. . . 
protects against the annoying trouble caused 


Accidents like the one above can happen when blowouts occur— 
that's why you owe it to yourself to find out about the extra protec- 
tion in B. F. Gocdrich LIFE-SAVER Tubeless Tires. Most blowouts 
are caused when the inner tube exploded through weakened or 
broken cords. But, because it has no inner tube, a LIFE-SAVER Tire 
changes a sudden, dangerous blowout to a safe s-s-s-slowout—~ 
allowing you ample time to stop your car safely, with perfect control. 

rr" 


‘ 


BLOWOUT PROTECTION 
Instead of a tube, the LIFESAVER has a pat- The LIFE-SAVER tread is cross-cut into thousands 
ented inner lining that’s part of the tire. In of tiny grip-blocks. At 30 miles per hour on wet 
event of damage there's no sudden blowout, roads, it stops you a car length quicker than 
delays are only a small break in the liner, q s-s-s-slowout regular tires... and gives you longer mile- 
that lets you stop safely. 

Te: Tire Division, 

The 8. F. Geedrich Rubber Company of Canede Lid, 
Kitchener, Ontario. 


Please send me free literature on the 


B.F. Goodrich LIFESAVER Tubeless Tire. 


” 


—H— eee em 


t 


Contact Your Local B. F. Goodrich Dealer 
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® Chartered Accountants 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


Nash ¢ Nast 


Crharlored Accountania 
PEACE RIVER 


PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


GEO. A. WELCH & COMPANY 
Pacer gre 


BELLEVILLE CORNWALL 


P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL ° TORONTO.. 


VANCOUVER ° SAINT JOHN, N.B, 
Established 1858 


OTTAWA 


Barrow, Necoll Y MacIntosh 


CHARTERED ACCOUNTANTS 
Halifax Syduey AMoarkn 


McDONALD. NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
le St. James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN, 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Pést. 


BY MAIL ONLY $6 A YEAR 


RTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR; ONTARIO 


‘MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO" WINNIPEG 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfid, Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 
Prince George Vancouver 


Montree! 
Fredericton 
Hemilton 
Edmonton 


BELANGER, ST.-JACQUES, SIRO!S & CO. 


Chartered Accountants 


C. E. Belanger, C.A. 
P. St.-Jaeques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewile, CA. 
Arthur B Francis, C.A, 


28 James Street South — HAMILTON, Ont. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


t. J. HOWSON 
8. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 
Gordon S. J. Payne, Cfion # Pies aktte 5 Patton, C.A. 


507 UNIVERSITY TOWER 
MONTREAL 


Selected Growth Stocks — qarerty review — By NESTOR 


The Financial Post's exclu- 
sive series of Selected Growth 
Stocks was chosen by one of 
the centinent’s most promin- 
ent and successful investment 
advisers. Basic information on 
all 26 companies was given 
Jan. 10-April 4. The reasons 
for choice shown below the 
accompanying charts were 
those given when stocks were 
chosen in January, 1953. Each 
will be reviewed quarterly. 
Publication of this series in 
The Post does not constitute 
a recommendstion to buy 
these stocks, 


a D 


| hein Ltd. 


Current chart shows Alumin- 
ium Ltd. at $49 per share, sellfhg 
at 96% above its undervaluation 
level, could rise 55% before 
reaching OV level. 1952-53 high 
$62%4 (adjusted for stock split); 
low $41%. Yield at $49, 4.08%, 
based on $2 per share annual 
| dividend rate. 

First-half earnings before de- 
preciation and taxes expected to 
be up from 1952, as in first quar- 
ter, but since company taking full 
advantage of fast write-off under 
income tax regulations, net ex- 
pected to be down (off 39.9% in 
first quarter). 

Production up this year in first 
five months due to output from 
facilities not operating a year 
ago. 

Exports to end of May 164,400 
metric tons (143,060 a year ago). 
Big increase in metal to U. S. 
+ (92,000 vs. 40,000) with shipments 
to U. K. down (55,000 vs. 87,000). 
Exports to other countries up 
slightly. 
| Due to resumption of private 
‘trading July 1.of aluminum in 
U.K., the company has taken over 
government stock for £5 mil- 
lions, payable in 1955. Company 
has reduced aluminum prices in 
U. K, 7% and should have’ more 
elbow-room with government out 
of the aluminum business. 
| Big longterm contracts for sale 
‘of metal U. S,- aluminum 
producers (The Financial Post, 
May 30) may mean daubling ini- 
tia] Kitimat capacity. Company 
still has some time. before it has 
to make decision on this. 


~ Atlas Steels 


At recent market price, $16%, 
Atlas Steels selling only 16% 
above UV level’ and could rise 
146% before reaching OV level. 
1952-53 high $2334, low $157%. 

| Yield on basis of current annual 
dividend of $1 is 6.15%. 

Business understood to have 
continued below comparable 52 
j level. First quarter net at 36c a 
share 66.4% below a year earlier. 
| Big drop in export volume 
| major factor in poorer first quar- 
ter results. Domestic business off 
to lesser degree, currently about 
20%. 

Lower general level of demand 
plus seasonal drop due to holiday 
|season expected to keep third- 
quarter volume down. Stainless 
| steel sales have been affected as 
| well as other types. 
| First units of stainless steel 
|strip and tube mill scheduled to 
| start operating this fall, but com- 
|pany doesn’t expect to realize 
}much benefit in sales or earnings 
this year. 

Any downward change in flow 
of defense orders not expected to 
affect Atlas’ 
way or the other, since percent- 
lage of direct or indirect sales 
originating from defense hasn't 
been large. 


Cold Coast 


Aluminum. 
Step Nearer 


MONTREAL (Staff) — Investi- 
gations to decide whether a large 
aluminum project will be estab- 
lished in the West African Gold 
Coast have taken another step 
forward. ; . 

The Gold Coast Government 
has decided to set up a national 
committee to study the develop- 
ment, which would be located on 
the Volta River and in which 
Aluminium Ltd. would have a 
large interest. The committee’s 
duties will include receiving re- 
| ports from a special commission- 
| er, making recummendations and 
safeguarding the interests of the 
Gold Coast. 

Plans are to call in experts on 
hydro-electric power, economics 
and finance, with further techni- 
cal assistance to be obtained from 
(the International Bank for Re- 
construction and Development. 
| Ultimate annual capacity of the 
| proposed Volta River plant would 
be 210,000 metric tons, initial 
capacity 80,000 metric tons. 

The British Government set up 
a commission ¢arlier this year to 
study the project and it was ex- 
| pected to take about q year to 
| make its report. If this is favor- 
we the British Government 


+ 
to 


must vote the funds necessary -* 


|for its share of the development 
} and a master agreement will have 
}to be drawn up between the 


| British and Gold Coast Govern-| 


volume much one)! 


ALUMINIUM LIMITED 


RANGE 


PRICE 


Tr 4 


INVESTMENT 
QUALITY 


S$ PER SHARE 


ow w& £ we em ws 


|B 


1943 194 


RAWGE 


PRICE 


OIVIioOEnos 


WHY SELECTED: Aluminium Ltd., as a producer of alu- 


minum, is classified in the light 


growth in metal use is taking place. 


metals field, where the greatest 
Based on low-cost electric 


power, it is rated as the lowest-cost producer of aluminum, 


fully integrated including extensive bauxite de; 


growing world markets. Large 


has 
expansion program now under 


and 


sits, 


way, based on company’s aggresive program of maintaining its 


production leadership, provides for further growth 
between 


share earnings increased 


Per- 
190%, 


in sales. 


1929 and 1937 by 


between 1937 and 1947 by 100%, and between 1947 and 1951 


by 63%. 


ATLAS STEELS LIMITED 
. faltelehs le] 
wee TT peer a 


(wOeEx 





RANGE 


~— 
°o 
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°o 


PRICE 


EARNINGS 6 


MEDIUM 
; RISK 


S$ PER SHARE 


OIrVIiODENODS 


Vv oOo ~ @ Oe 


cor Nw « 


WHY SELECTED: Atlas Steels Ltd. operates in the fastest 
growing end of the steel industry — tool and alloy, as well as 


stainless steels, in which latter di 
ed. Earnings grew between 1937 and 1947 by 152%, 


1947 and 1951 by 333°¢. 


Company Fee 


Teo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Foods 


GENERAL BAKERIES LTD. con- 
solidated net profit of $275,829 for 
year ended April 1, 1953. was 34.5 
higher than previous fiscal 
net of $205,039. 

Sales again reached a new high in 
beh dollar and physical volume 
report Chairman J. William Horsey 
and President Stephen R. Saxby 

During the first half, the upward 
trend in costs of ingredients and sup- 
plies reversed, but increases 
again became frequent. notably in 
flour, during the latter months. Ad- 
vancing freight rates were a contri- 
buting factor, and total wage costs 
were about $165,000 higher than in 
previous year. 

Capital expenditures totaled $285,- 
149, of which $121,635 was spent on 
additions and replacements to truck 
fleet. 

Company intends to develop its 
business in line with growth of com- 
munities it serves, say the chairman 

>. . 
Airmail Cost Cut, 
New Parcel Post 

Lower overseas airmail rates 
and establishment of an interna- 
tional air service for parce] post, 
printed matter and newspapers 
is announced. 

The major rate reduction going 
into effect July 1, cuts the airmail 
letter rate by half and lifts the 
initial basic rate to oz, from 
\ oz. (Present airmail letter rate 
to U.K. for example is 15c for 
lg oz.) 

Also the 15-cent air letter form 
will be discontinued and the 10- 
cent furm, to be known in the 
future as aerogrammes, will be 
used for all points. Previously 
the 10-cent form could be used 
only for Britain, the West Indies 
and South America. 

An international air service for 


year's 


was 


}ments and the private aluminum | parce] post, printed matter and 


| interests—Aluminium Ltd. and, if 


ke decides definitely to partici-, 


pate, British Aluminjum Lid, 
\ 
i 


newspapers will be brought into 
use as soon as agreements can be 
reached with countries conggrned, 


being exrpand- 
berween 


vision capacity is 


and president, and will provi 
ditional facilities where requ 
obtain a larger and more profitable 
share-of these expanding markets. - 
CONS. INCOME ACCOUNT 
Apr. 1 Ar 


— 
irea to 


Year Ended: 
Net earnings 
Less: Dep 
Bond int 
Income tz 
Net profit 
Less: Divd 
Surplus : 
Times Bond Interest Earned 
Before deprec 
After depre« ‘ 
Earned per Share .... 
Paid 


SHEET 
Apr. 2 
1952 


CONDENSED CONS. BALANCE 
Apr. 1 


As at: 
Cash 
Accts rec 
Inventories : 
Total curr, assets .. 
Prepaid exps.} 
Misc. assets 
Fixed assets* 
Goodwi 
Total assets 
Total curr 
Bank oar 
Funded debt 
Capital stock 
Earned surplus 
*After dep 
Ir n cur 
éFunds held by truste 
Werking capital 


cholde 


for bor 
5 4 oot 


445.555 


Construction 

STANDARD PAVING & MATE- 
RIALS LTD. consolidated net profit 
of $771,181 for year ended March 31, 
1953, was 34.5% higher than previous 
fiscal year’s net of $573,057 

Volume of business reached higH- 
est level in company’s history. report 
Chairman J. F. M. Stewart and 
President G. G. Robinson. Supply 
division's operations were most suc- 
cessful in its history, and constru 
tion division's greatest with 
exception. 

New aggregate plant at Paris, Ont 
with annual capacity of 800.000 tons 
went into operation in June, 1952 
This $875,000 plant replaces one at 
Fuller, Ont., that had been in pro- 
duction since 1926 

In October, a majority interest of 
Concrete Pipe Ltd. was acquired 
for $945,000 cash. This company 
manufactures concrete sewer pipe 
for the Ontario market 

Expenditures on plant and equip- 
ment totaled $619,089. of which $244.- 
833 was spent to complete the Paris 
plant. These expenditures were 
second largest in company history. 

“The company’s activities to date 
this year conform fairiy closely with 
those for the same period a year 


ports 


‘How To Read 
the Charts 


INDEX OF GROWTH: The rate 
at which the value of the equity be- 
hind the stock is doubling as deter- 
mined by the growth rate at which 
it entered the year. A figure of 5.6 
for the present year would indicate 
that at its current growth rate, the 
equity value is doubling every 5.6 
years. 


PRICE RANGE: Thé annual high, 
low and mean price. Monthly ranges 
for the current year. 


UNDERVALUATION AND 
OVERVALUATION PRICE LEV- 
ELS: Shown by the narrow horizon- 
tal lines above and below the stock’s 
price range indicating price at 
which the particular stock is ad- 
judged as underestimating or over- 
estimating its future rate of growth. 
A stock showing a fast-growth rate 
will sometimes anticipate growth by 
two or three years. In this case, it 
may not be so attractive a purchase 
relatively as some other fast-grew- 
ing stock that is not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such as rate of 


growth and investment quality. will | 


also enter into the —— an 
investor will want to make. 
Without these UV and OV levels, 
a current quotation of, say, 55 or 75 
would carry no significance regard- 
ing long-range value. The UV/OV 
levels also permit judgment as _ be- 
tween one stock and another. They 
are not designated points of pur- 
chase or sale, nor do they attempt 
to show what will be a stock's bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as 
based on Nestor’s tests, at which 
the company is showing underlying 
or long-term, growth. This will. de- 
termine the price trend of the com- 
pany’s common stock over a period 
of years and, in most instances, the 
trend of dividend payments. 

Background and principles behind 
the selections by Nestor were dis- 
cussed in a special article in The 
Financial Post, Jan. 10. A limited 
number of reprints are available on 
request. 


VW Production 
500.000 Since War 


Speed of the West German in- 
justrial mirrored by 
Volkswagenwerks which 

, week end turned out its 500,000th 

r, first European automaker to 

ach that figure in postwar pro- 

ion 


recovery 15S 


last 


dir- 


who 


Werner Ja! managing 
ector of VW Canada Ltd., 
returned from a trip to 
German plant, reports pro 
now at 700 units per 
dav some 200,000 units 
| scheduled for 1953. This is an 
nerease of 65,000 over last year. 
Some 70,000 of the 1953 units will 
be exported. 
Mr. 
than 
sales. 


nsen, 


recently 
nee 
duction is 


uurit} 
witn 


he is “more 
Canadian 


said 
with 


Jansen 
satisfied’ 


of ail new vehicle 
in Germany are 
Volkeswagens. Currently there is 
a six-month wait for delivery in 
nany compared with immedi- 
delivery of other makes. The 
leads in sales in 


Belgium, Holland 


Some 40% 
registrations 


Ge 
ale 
company also 
Switzerland, 
and Sweden. 


— . ™ . 

English Electric 
r . 
Takes New Grads 

The English Electric Group have 
selected 25 graduates out of 450 for 
technical and professional training 
in the Group's Canadian and British 
plants. 

Of the 25 ten will be given a two- 
year fellowship course in Britain 
where they will learn shop processes 
and work with selected engineering 
sales or research departments 

Those staying in Canada will un- 
dergo training in plants at St. Cath- 
erines, Toronto or Scarborough. All 
are over 21 and come from all parts 

{ Canada. 


say the chairman and presi- 
dent. 

CONS. INCOME 
Years Ended Mar, 41: 
Net earnu - 


gs 
Deprec 
p taxe 


ACCOUNT 
1953 


Less 
Net profitt 
Less: Min 


Pref. divds 


a 


ing 

73,425 

206.984 

292,648 

sale of assets and 
$3,987 in 1952 

Record: 


) divds 
Surplus for year 
tExcluding profit fron 
vests. of $20,288 in 1953 
Earnings per Share and Dividend 

Preferred 
Before partic 


Paid 


$14.67 
1.25 + 0.62) 
Paid 


Participating div 


« CONDENSED CONS. BALANCE SHEET 


1953 1952 
$849,573 $1,482.28 
1974.41§ 924,986 

292.589 103,100 

376,966 176,589 
3,493,543 2,687,065 

193.985 189,590 
1.835.966 


As at Mar. 3! 
h & invest 
Acct et ¢ 
Tender deposits 
Invent 
Total curr. assets .. 
Misc. assets 
Fixed assets* 
Goodwill 
Total assets 
Adv. for tend 
Accts., tax., etc 
Pr for repairs 
Fetal curr 
Minority int 


ries 


ital stock 
Surplus 

"After dep f 3.556 222 
Working capital 47,5400 


Staff Changes 


Chartered banks announce the following 
staff changes. 


Cemmerce 
O. BOLSTER, an tr head 
e. Toronto. to be a personnel sup 
head offye 
W. F FORMAN, to be 
countant. Seattle, Wash 
J. R. IZZARD, an assistant accountant, 
Toronto, to be accountant, Toronto 
Cc. L JACKSON ccountant, Wood- 
stock, Ont., to be manager, Brechin, Ont 
C. J. JOHNSTON, accountant, Charlotte- 
PEI... to be manager, Alberton 


mer 
spectc 


an assistant ac- 


town. 
PE! 

A. T KERR. manager a 
N.S., to be an assistant inspector, he of- 
fice, Toronto 

R. E. MacDONALD, manager. Alberton, 
P.E!.. to be manager, Shelburne, N.S 

J. W. McCLEARY. accountant, Market, 
Toronto, to be manager, Page & Queens- 
ton, St. Catharines, Ont 

R._ S RODGERSON, an assistant 
ager. Vancouver. to be a personnel 
visor, head office, Toronto 

L. C. SANDERS. assistant accountant, 
East End, Vancouver. to be accountant 
Victoria Drive, 4ist Ave.. Vancouver. 

J. K SAUNDERS, accountant, Toronto, 
to be an assistant inspector, head office, 
Toronto 

E. M SHIER, to be accountant, Beams- 
ville, Ont 
j . M. WALKER, to be assistant account- 
ant, End, Vancouver 


man- 
super- 


e Chartered Accountants 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 


Toronto Montreal 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO 


Representotives of WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG 


TIMMINS MONTREAL 


MeDonald. Currie & Co. 


Chartered Accountants 


SAINT JOHN 
MONCTON 


MONTREAL 
SHERBROOKE 
HAMILTON 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOLVER 
CHARLOTTETOWN EDMONTON 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


SYDNEY, N.S. * YARMOUTH, N.S. 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 


Winnipeg @ Regina @ C y @ Vancouver 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 

VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Accountants CHATHAM 
C. J. DICK, C.A. LICENSED TRUSTEES 
Cc. S. BOND, B.A., C.A. IN BANKRUPTCY 


1. HETHERINGTON, F.C.A. c. J. DICK 
R. O'LOANE 


Chartered 


w 


W. R, O'LOANE, B.A., C.A. w. 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON GC. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


BROCKVILLE « TORONTO e SUDBURY 


SAULT STE. MARIE 


MONTREAL e¢ 
NORTH BAY e 


OTTAWA e¢ 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


READ, SON, WATSON & LEITH 


Robert Leith 


Chartered Accountants 

keads. Cocke & Watsen Leith Heuse 47 Gresham St. 
Bank of Montreal Bidg.. Water St. 
ST. JOHN’S, Newfoundland 


Cabie Address “Chartered’ 


London Agent Londen, E.C.2 


PETTIT. HILL and BERTRAM 
OSCAR HUDSON & COMPANY ' 


Chartered 
R. DOUGLAS HILL 


EMpire 3-2381 


{ecountants 
R. C. BERTRAM 


TORONTO 


HOLLAND PETTIT, J 


199 BAY ST. 


LEE & MARTIN 


Chartered Accountants 


SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — ST. JOHN'S 


Hudson. MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. FREDERICTON. N.B. 
MONCTON, N.B. * MONTREAL, QUE. 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6.A YEAR 


BE Bem BO 
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BOOKS FOR 
BUSINESSMEN | 
‘YOUR OPPORTUNITY—A Life 
Insurance Salesman’s Manual 
with Helpful Suggestions for All 
Salesmen, by A. deL, Panet, 
C.L.U. 140 pages, cloth, pub- 
lished by Stone & Cox Ltd., To- 
ronto, price $3. 


Defense Contracts 


Here is a list of defense contracts for $10,000 or more awarded to 

Canadian firms by the Department of Defense Production and De- 

| fense Construction (1951) Limited for the first half of June. The 

| list, including contracts valued at more than $3.1 million placed by 

Defense Construction (1951) Limited, totaled $12,208,251. Contracts 

classified for security reasons and amendments to contracts, are not 
included. 

' Contractor Commodity 
S. Anglin Co. Ltd. Kingston; coal 
S. Anglin Co. Ltd., Kingston; coal wisn 
Atlantic Spring & Machine Co. Ltd., Sydney; repairs to ship ? m, 
Atomic Energy of Canada Ltd., Chalk River; research work 

on radiation detection instruments 
Aviation Electric Ltd., Montreal; aircraft parts 
Aviation Electric Ltd., Montreal; aircraft spares and tools .. 
Bristol Aeroplane Engines (Eastern) Ltd., Montreal; aircraft 
Spares’ and tools 
Bristol Aeroplane Engines (Eastern) Ltd., Montreal; aircraft 
spares and tools eee es 
Canada Packers Ltd., Montreal: meat . ; 
Canada Wire and Cable Co. Ltd., Ottawa; electric cable 
Canadian Arsenals Ltd., Ottawa; ammunition and components 
| Canadian Arsenals Ltd., Ottawa; modification of projectiles.. 
| Canadian Boxes Ltd., Vancouver; boxes 
Canadian Car and Foundry Co. Ltd., Montreal; airframe’ spares 
Canadian Chemical & Cellulose Co. Ltd., Montreal; cellulose 
acetate sheets .. 
Cafiadian Fairbanks-Morse Company ‘Ltd., Ottawa; 
machines and attachments ‘ 

Canadian General Electric Company Ltd., Toronto; prelimin- 

inary work on repair of Orenda engines ... 

; Canadian General Electric, Montreal; cooking equipn DOME ik inwks 

| 


Value 
$ 36,685 
44,559 
75,000 


| The purpose of this book is 
stated to be to put before the 
reader the “general advantages | 
Of selling as a career and espe- 
cially life insurance selling.” It is 
also intended to be a training 
manual for any type of salesman, 
but especially a life insurance 
Salesman. The author has had 
wide experience in the life in- 
surance field through various 
branches to current management 
of a large branch of a leading | 
| Canadian company. Chapter head- 
ings cover such topics as This 
Business of Selling; The Oppor- 
tunity for You Now and in the 
| Future; Sucétess as a Salesman: 
|Pre-Approach and Approach; 
|} Answering Objections; Closing 
the Sale. Fear Your Worst Enemy 
and Your Best Friend. 

While designed especially for 
present or prospective life insur- 
ance salesmen the book should be 
helpful to all salesmen 


OPP PPP eee ee eee eee 


T 


he modest, masculine 


21,000 
64,028 
30,000 


styling ... the completely 


casual comfort so 


100,000 
ose carefully built into 
10,080 
11.380 
339,404 
199,444 
17,850 
150,224 


each pair of 
Hartt Shoes 


is there 


R. H. CHRISTIAN 


has been elected executive vice- 
president, Bathurst Power & 
Paper Co. 


Staff Changes 


Chartered banks announce the following 
staff changes. 


My Bank manager helped me 
design my success” 


“Five years ago, I started out for myself making ladies’ dresses 
on a very modest scale. Three years ago, I saw a profitable 
opportunity to enlarge my operations. However, I did not 
have sufficient funds to make this move. 

“T went in té see Bill Archer, my Dominion Bank Manager. 
He listened to my plans, showed me how I could put my 
available funds to better use and also loaned me the extra 
money I required. I was soon moving along with my new 
plans. Now, five years later, I have a very fine national business. 

“My business has definitely been helped ‘by the friendly 
financial assistance of The Dominion Bank. If you are looking 
for straightforward helpful financial guidance, I suggest you 
visit your Dominion Bank manager.” 


11,280 
milling g 
47,145 


10,000 
19,682 
19,404 


~anadian Liquid Air Co. Ltd., Montreal; oxygen 
16,959 Dominion: 


Canadian Liquid Air Co. Ltd., Montreal, oxygen. 
communication equipment., 111,156 H. EVES, supervisor, 
j i CG ent. 566.040 ‘supervisor, head office 
communicat on , a ss : Oe R. E. DUNN, credit officer, main office, 
Ottawa; of teletype Montreal, to be manager, new branch, 
inom 10,067 Cote des Neiges and Van Horne, Montreal, 
, 2 Cc. L, FOX, accountant, St. Thomas, Ont 
> 6. , , ’ 
teletype Fae ee ee ee l 344 to be manager, St. Thomas 
14.158 F. T GOLDSMITH, manager, Marpole, 
neouver, to be manager, Lethbridge, 


Montreal, to be 


Canadian Marconi Co., Montreal; 
Canadian Marconi Cu., Montreal; 
Telegraphs, 


At Better Shoe Stores Across Canada 
Factory: Frederi:ton, N.B. 


MAY WE SHOW YOU OUR 
COMPLETE RANGE OF HARTT STYLES 


Canadian National rental 
facilities 

| oe National Telegraphs, Ottawa a; 

Canadian National Telegraphs, Ottawa; teletype 

Canadian Pacific Railway Company, Ottawa; 
teletype equipment 

Canadian Pacific Railway 
type facilities 


maintenance of Vv 
9 9 Alta 
29,120 J. W. MORTON, accountant, Jean Talon, 


font eal, to be manager, Masson and 


13,184 Eig ith, Montreal : 
Canadian Wirebound Boxes Ltd., Toronto; boxes 11,085 wit LIA. ey yo new 
Cosa Corp. of Canada Ltd., Toronto; gear grinding machine ‘Victoria Park. Toronto. . 
and attachments . ; aa oa teed bain ; ". S. NORRIS, manager, 
| Geo. W. Crothers Ltd., Le: iside; stake trailers ‘ p manger, Byosswag 
S. Cunard & Co. Lid. Halifax; coal .. i 
Davidge & Company Ltd., Montreal; instrument repairs .. 
Dehavilland Aircraft of Canada Ltd., Toronto; aircraft spares 20,000 H. E. TRAVISS, manager, St. Clair and 
Dehavilland Aircraft, Toronto; repair of aircraft 10.000 Vaughan, Toronto, to be manager, Rose- 
District Services Ltd., Sault Ste. Marie; coal 12,640 - Fe sinha: Giletas. te hie 
r » 297 € < . awa, 
,William E. Dixon Mfg. Ltd., Toronto; brushes 18.637 manager. new Sranehe Lancaster, N.B. 
Dominion Coal Company Ltd., Montreal; coal] ee 12,672 R B. BURTON, accountant, Lethbridge, 
Dominion Packing Ltd., Montreal; ration packs iia 225.000 Alta., to be ot western supers | 
in p 
Dominion Rubber Co. Ltd., Montreal; ce 


footwear visor’s dept... 
Dowding & Gilliland Co., 


Company, Ottawa; rental of tele- 


accountant, Sud-| 


Branches throughout Canada. 
branch, | 


Correspondents throughout the world. 


London, England Branch: 
3 King William St., EC4. 


THE 


OMINION 
BANK 


82 YEARS OF SERVICE TO THE CANADIAN PEOPLE 


53.19 


s Quesnel, B.C., 
New York Agency: and Donald, 


49 Wall St. innipeg 
JOHN STEWART, manager, Masson and 


Eighth, Montreal, to be manager, Beau- 
bien and Christophe Colomb, Montreal 


WATERLOO 


MUTUAL FIRE 
INSURANCE COMPANY 


A purely Canadian company, estab- 
lished in 1863 and which pioneered 
in the FIRE insurance field. 


67.599 R J. BIDWELL, to be accountant, Sud- 
Thedford; coal 


seehee san 20,550 bury, Ont 
| Dowty Equipment of Canada Ltd., Ajax; aircraft ‘spares and cen oo to be accountant, Jean 
tools 120,000 “3 F. GODWIN, 
Andrew Drury, Alliston; hauling. of ‘coal : 27,640 tawa, Ont 
Eastern Canada Stevedoring Co. Ltd., Montreal: stevedoring.. 30.000 ee Os ae KELL, 
T. Eaton Company Ltd., Toronto; ships’ furniture 51,039 hoe ie a, a 
Engineering Products, Montreal; ships’ furniture eeoccees 30.610 Nova Scotia: 
Excelsior Refineries Ltd., Edmonton; diesel fuel oil......... ; 36.764 _D. D. SINCLAIR, inspector, 
Filigrane Specialty Co. Ltd., Sherbrooke; buckles 
Finnie Manufacturing Company Ltd., Montreal; tarpaulins and 
curtains 


tn 9aq Supervisor's office, Vancouver 

10,263 M. L. CAMERON, accountant, New 
Ford Motor Co 
Foulis Engineering Sales 


Glasgow, N.S., to be manager, Sydney 
machine 


Mines, N.S 
R. MacKAY, accountant, Victoria, B.C., . 
to be manager, Courtenay, B.C CHARLES P. MADELY 
T L C. McMASTER, main and Second, 
ouver, to be 1anager, Victoria. 
Four Wheel Drive. Auto Co., 
Frey Instruments Company Ltd., Smiths Falls; hand proje cto 
Gagnon & Gagnon Enr., Lac St. Jean® propane gas 
Genaire Ltd., St. Catharines; aircraft equipment 
Godfrey Engineering Company Ltd., Lachine; oxyge 


to be accountant, Ot- 


to be accountant, St. 


attached 
Now offering the Canadian public sound 


FIRE 
AUTOMOBILE 


8 _ManoirRichelien .é sotinge 


MURRAY BAY, QUEBEC. F, L. Abel, Manager 


boss $maeeeenébeseete 49,500 
wrecking trucks 131,988 
universal grinding 


Windsor; 
Halifax; 


of C: anada Ltd., 
Ltd., 


whose appointment as vice-president in 
charge of Manufacturing for Sorel Indus- 
tries Limited, is announced by J. Edovard 
Simard, President. 

Me. Madely has had a long career in 
heavy industry, dating back to 1923 
when he joined C.P.R. He went to Mont- 


and CASUALTY 
real Locomotive in 1937, becoming chief O V E R A G E S 
draughtsman in 1942; engineer in charge 


Kitchener; auto spares .. 


*n trailers 
to be 


“DEPENDABLE INSURANCE PROTECTION” 
HEAD OFFICE: WATERLOO, ONTARIO 


G. N. HUNTER, Mgr. 


Every modern convenience and comfort, golf, tennis, rid- 
ing, dancing, salt-pool bathing, and angling for wily fish 
...come by boat, rail or car to French-Canada’s finest resort. 
SEASON, JUNE-SEPTEMBER © RATES FROM $18 A DAY WITH MEALS 
For reservations, see your travel agent or 
CANADA STEAMSHIP LINES LIMITED 
759 Victoria Square, Montreal © LAncaster 0231 


Gen. 


22,320 


rental of 


mans Or ee serene cr eroee 


10,487 A. ST. GERMAIN, manager, —— 
21,712 gan, N.B., to be n 
12.600 S SPRAGG, manager. Virden, "Man. 
® Of FL. BELL, assistant manager, Queen 
12.250 and Church, Toronto 
11,352 .. M NICHOLS, an assistant manager, 
153.945 ttawa, Ont., to be an assistant manager, 
aa ea ifax, N.S 
Grant Packaging Ltd., Toronto; ration packs 63,994 M. SHAW. accountant, Calgary, 
hn eney & Son Ltd., Ottawa; coa 42.394 ar tant manager, that branch 
cone Senay & _— . Yt ote . 29 91 F. ABRAHAM, accountant, Kelowna, 
John Heney & Son Ltd., Ottawa; coal 32,310 : a ans, ei 
- ee , to be atcountant, North Vancouver f th tank | 1943 h 
Herbert Fuels Ltd., Cobalt; coal 36.180 . ° e tank arsenal in and the 
Home Oil Distributors Ltd., Vancouver; 36,480 J.J JOHNSTON, necountant. Forest following yeor he was appointed assis- @ 
R. J. Hood, Carberry, Man.: coal . . 15,225 ba Be ronto, to be accountant, fant vice-president ond manager of that 
Husky Oil and Refining Ltd., Calgary; l 11,9909 “L. C, LAVERY, accountant, Kelowna, | 2'¥!s/0n. 9" 1945 he returned to the 
; 1 of : «t Wor 
Imperial Oi] Ltd., Ottawa; fuel oil 48.428 7. | anata tlie ie tice) fs locomotiv® division as Assistant Wo ks 
Imperial Oil Ltd. Ottawa; fu 73,695 Brock. Toronto’ S| Manager and was promoted to Works 
Imperial] Oij Ltd., Ottawa; fuel oi oe nae 15,742 R. M. SMITH, assistant accountant, Vic- ee in 1946. Before joining Sorel 
z rey neerin ; t achine; oxygen traile 98.525 toria, to be accountant, that branch ndustries he was Manager of Industrial 
Godfrey Engineering Co Ltd Lachine; oxygen trailers 98 925 Re, WULTAMOON, tapistant actoulit-' gcse fon dasanend Cente u a 
Imperial Oi] Ltd., Ottawa; fuel oil stain ant, Edmonton, to be accountant, that 7 we 
Imperialle Fuels Ltd., London; coal 31,302 branch — 
Imperialle Fuels Ltd., London; coal . 33 495 
Industrial Steel & Fibre Ltd., Mentreal; fibreboard cylinders 19,745 | 
International Business Machines Co. Ltd., Toronto; réntal of i 
business machines 
International Business Machines ‘Co. ‘Ltd. Toront 0; 3 
biisiness machines .... 23,625 
Irvin Air Chute Ltd., Fort Erie; parachutes 18 036 
| W. J. Keating & Sons, Montreal; cable 48.753 
King Gothing Mines, Hudson Hope; coal 116 800 |} 
| Lasnier Coal Yards, St. Johns; coal 15,294 
Laurion Squipment Ltd., Montreal; tractor trucks 86.792 
10,875 
178,112 


M & M Propane Gas Co. Ltd., Chicoutimi; propane Bas 
MacDonald Bros. Aircraft Ltd., Ottawa; distress signals : 
Massey-Harris Co. Ltd., Toronto; milling machine and attach- 
ments 
McColl Frontenac Oil Co Ltd., Montreal: fuel oil 
J. M. McGill, Hamilton; motorcycle spares 
Mercerie Jerome, Montreal; underwear s<as 
Metalite Company Ltd., Cap de Medeleine; ammunition com- 
ponents .. wake 
J. Milton Limited, Kamloops; coal .. 
Monarch Overall Mfg. Co. Litd., Winnipeg; 
| Mongeau & Robert Cie. Ltee., Montreal; 
Myers Coa! Co. Ltd., Hamilton; coal 
Pacific Meat Co. Ltd., Vancouver; meat .. 
Raymond M. Parker, oe John; coal .... 14,032 
Penmans Ltd.,. Paris; shirts hao 24,175 | 
Philco Corp. of Condia Ltd., Toronto; training ai d equi pt nent.. 81,087 
Progressive Manufacturing Co., Winnipeg; shi furniture 14,555 
Railway and Power Engineering Corp. Ltd., Sienisials aircraft i 
parts : : oon 
Harry V. Redden & Son, Cardinal, 
Regina Fuel Co., Regina; coal ee 19,550 | 
Walter L. Reimer, Didsbury, Alta.; hauling coal , 18.250 | 
Rex Machine Too! Co. Ltd., Toronto; engine lathes and attach- 
ments ° 
Rex Machine ‘Tool Co. Lt d., Toronto; 
tachments ; sata wes 19,107 | 
Harry Rosen Fuel Supply, Kir ngston; fuel oi] ... ; 129,584 | 
Rudel Machinery Co. Ltd., Toronto; automatic bender and at- 
tachments ‘ ‘ : 
J. H. Ryder Machinery ‘Co. ‘Lt td., Toronto ; machine tools 
Saskatchewan Supply & Fuel Co. (1951) Ltd., Saskatoon; 
C. J. Sharpe & Son, Portage La Prairie; coal 38,020 
Shell Oil Company of Canada Ltd., Toronto; fuel oil ... 18,600 
Shell Oil Company of Canada Ltd., Toronto; fuel oil ........ 17,200 | 
Shiff & Company Inc., Montreal; raincoats ... ; 162,338 | 
Shiff & Company Inc., Montreal; raincoats ‘ wat 108,875 | 
Sicard Inc., Montreal; spare parts for snow blowers 60,884 | 
Spartan Air Services Ltd., Ottawa; helicopter spares ; 10,000 
Sperry Gyroscope Company of Canada Ltd, Montreal; 
analysers .. 
teel & Engine Products Ltd., 
Thermax Ltd., Orillia; ships’ furniture ssvwae 
Timberland Machines Ltd., Woodstock; sleds 
oe C. Toepfer Ltd., Toronto; electrical upsetting machines 
Vail Coal Company Ltd., Moose Jaw; hauling of coal 
Vandesca Pottery Ltd., Joliette; dishes ... ; 
Wholesale Fue] Company Ltd., Saskatoon; 
Yamaska Shirt Ltd., St. Hyacinthe; shirts 


Contracts Awarded by Defense Construction (1951) Ltd. 

Burns & Dutton Concrete & Construction Co. Ltd., Calgary; 
chapels 
Cameron 
building . , Pas 7 
Hume and Rumble Lt d., Van couver; sub-station 
Peter Leitah Construction Co. Ltd., Winnipeg; warehouses | 
Poole Construction Co. Ltd., Regina; reserve division buildir 5 | 
Simmons Construction Co., Winnipeg; site preparation an | 
| 
j 


40,840 
217,200 
20,292 
109,382 


30.05! 
17,056 
SEE vobbiasee 304,590 | 
coal 19,390 
17.670 
16.844 


18,070 | 


Ont.; 34,950 | 


coal .... 


= ann ORS Slants aSahicnnabib ad 


58.793 | 


surface grinders and at- 


ae 


_ "BROOMWADE 


AIR COMPRESSORS 


ESTABLISHED 1898 


KNOWN. WORLD-WIDE FOR 
RELIABILITY AND VALUE 


11,066 | 
14,301 | 
coal 76.080 | 


In the price range of your choice 
A. B. DICK mimeographs 
meet every need for copies! 


see eeneee 


96,250 
osecececes 18,885 
101,023 | 
13,651 
25,090 A. B. DICK FOLDING MACHINE 
17,000 —versatile, eosy to use, soves 
14.850 time, pays for itself, permits 
12.750 | centrolization, increases 
219,076 | — 


Liverpool]; castings .. 
A. B. DICK Spirit DUPLICATOR 
KEEPS the spirit process SiMPLE, 
For bulletins, graphs, financial 
stotements— up to five colors 

of one time, 


’ 


Whether a sm all, hand- operated 
machine, or a large ¢ lectric, all A. B. Dick mimeo- 
graphs produce ide ntical, clear, sharp copies of 
handwriting — ruled forms—typing— intricate 
drawings—in permanent black-on-white, or in 
four or more colors at one time. Speeds up to 
180 copies a minute. A. B. Dick mimeographs 
re for use with all makes of suitable stencil 
duplicating products. 

And now, in addition to setting the pace in 
MODERN mimeographing, A. B. Dick brings 
new, modern standards of excellence and effi- 
ciency to the spirit and offset processes, as well. 

MODERN A. B. Dick spirit duplicator, with 
simple, step-by-step instructions always visible, 
makes short-run duplicating so automatic and 
fool-proof that a child can do it ... And for a reve- 


A aS NWS OA 


coal 


Contracting Ltd., Halifax; central power plant 


paving 


The group seeks to provide maxi- 


Canadian BROOMWADE Limited 


144 PARK LAWN ROAD, TORONTO, ONTARIO 


Sold and Serviced in Caneda at: 


MARITIMES: Atlontic Bridge Co. Lid., Lunenburg, N.S 
QUEBEC: Lourie & Lomb, Reilwey Exchange Building, Montrec! 
ONTARIO: Lourie & Lomb (Stetionory) 284 King St. West, Toronto. 
Sheriden Equip’t Ce. Lid. (Pertable) 33 Leird Drive, Toronto 
MANITOBA & SASKATCHEWAN: Mediond Mochinery, 576 Wall Street, Winnipeg. 
BRITISH COLUMBIA: B. C. Equipment Co., Lid., 551 Howe Street, Voncouver. 


»y 


COMPANY 
REPORTS 


ROYAL - LIVERPOOL insurance 
companies established new high 
records in their world-wide opera- 
tions in 1952. Combined fire, cas- 
ualty and marine insurance premi- 
ums reached £749 millions, an in- 
crease of nearly 9° over 1951 and 
tote underwriting profit was £3.5 
millions or-4.7% of premiums. New 
sums assured in the life depart- 
ments of the two companies reached 
a record total of £19.4 millions. 

Chairman Col. A. C. Tod at the 
annual meeting stressed the aim of 
the Royal-Liverpool group as con- 
tinually to improve the quality as 
well as the volume of the business 
but said it was considered politic 
and profitable to be content with a 
smaller margin of profit on a larger 
premium income rather than strive 
for a high profit from a smaller in- 
come from a restricted area. i 


mum faci lities for protection at the | 
lowest possible cost commensurate 
with safety, risks being dispersed 
world wide and restricted neither | 
as to class of insurance nor country. 
In its overseas operations the group 
sells its product in the familiar 
form and shape desired by the local 
buyer. “We use the policy” form 
traditional in the local markets, we 
use the local .language, the local 
currency, the local terms and con- 
ditions; al] of this assisis us in 
maintaining that confidence on 


founded,” he said. : 

In the company accounts, U. S. 
and Canadian dollar figures are 
taken at approximately $4.86 equals 
£1; as the assets in these two 
countries greatly exceed the liabili- 
ties, this is noted as a conserva- 
tive basis. James Matson at Mont- 
real is manager for Canada of the 


* group. 


which the success of our business 
i 


REcesED OFFSET with A. 


lithograph paper plotes 


mosters, 


a 


lation in cleanliness, use the new CLEEN 


master units. 


MODERN A. B. Dick products do indeed set 
the pace in MODERN duplic ating. For complete 
information consult your A. B. Dick distributor 
—or send coupon below today. 


AB DICK 


THE FIRST NAME 


jreececesccecccspocecstes 


IN DUPLICATING 


S 
EAL 4. 8. DICK Plete Exposure Unit 


—in os little os three minutes; 
prepore photo-offset plates in — 
your own office—wing the 
NEW Pre-sensitized 


eS 
Sy 
San en ARORRINS | Ne 8s 10> Nal RS > tea ee ey nnn se» wn sna nts nds Noein 


> 


FOR FULL INFORMATION check one or more of the fol- 
lowing items, add your name, clip the coupon to your letter- 
head and mail to = 
A. 6. DICK COMPANY OF CANADA, LTD., 188 Jobe Strest, Torents, Ont. 

DC NEW A. B. DICK Spirit Duplicator. 

0 NEW A. B. DICK mimeographs. 

0D NEW A. B. DICK REcesED Offeet. 

0D NEW A. B. DICK Folding machine. 

0 NEW A. B. DICK Plate Expoowe Unit,» 
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Current loans of the ghartered 
banks rose $29.5 millions in May, 
the regular return of all the banks 
to the Finance Minister as at May 
31 shows. The rise in loans con- 
tinued a trend evident since Feb- 
ruary reflecting in part, borrow- 
ing to finance spring work and 
purchases of summer merchandise 
as well as borrowing by finance 
companies. 

No more . Tobacco and fruit farmers also 
e runny liquid often borrow freely in May to 
e sticky cream em carry them over until they get 
e messy ae returns from their crops. 
fingers ” oe | Call loans were quieter reflect- 
i | ing conditions on the stock mar- 
, | kets. 
3-months’ F Borrowing by provincial and 
supply ae municipal governments was lower 
: ’ both on the month and on the 
3.25 , - y. | year. 
For the first time since October, 
1952, savings deposits receded be- 
low the level of the previous 
month. The decline was only $6.7 
millions, a_ relatively smal! 
change on a total of over $5,100 
SHULTON ; millions. 
| Bankers believed the change re- 
flected some _ industrial firms 


Insurance Sales 


i 


COMMERCIAL PHOTOPRINTS LTD. Increase In May 


92 Adelaide St w Sales of new life insurance in 
: : ' Canada in May totaled $210.3 mil- 


lions, an increase of $12.3 millions 
over the previous year. Of the 
total, $158.6 millions was ordinary 
insurance, $15.7 millions indus- 
trial and $36 millionsegroup. Or- 
dinary and group insurance totals 
were above 1952 levels, industrial 
was unchanged. 

In ordinary insurance, al] proy- 
inces were ahead of 1952 except 
New Brunswick. 

Figures supplied by the Cana- 
dian Life Insurance Officers As- 
sociation follow. 


ORDINARY LIFE INSURANCE SALES 
By Provinees In May 
($000) 


nee nanan ane one 


1953 1952 

Alberta .. ee 12,444 11,146 
British Columbia .. 15,410 13,940 
Manitoba 8.334 7.699 
New Brunswick . 3,313 3,72 

Newfoundland 065 1,054 
oe | 407 4,396 
Ontario . 5, 164 62.839 
Prince Edward Islan d 334 306 
Quebec .. 1,792 38.794 
Saskatchewan 5,358 4,781 


Total Ordinary ...0. 58,621 148,631 


Total Industrial ... ’ 15,700 


TEAR OU] Total Group .l.cese ~~ 36,000 ~~ 33.700 
Oke A Grand Total "210,321 “398,081 
YO A, A Ai ORDINARY LIFE INSURANCE i 


Sales by Months 


SLOWED-UP PRODUCTION |,” iyss ose 


145,490 120,216 
158,366 131,505 
172,537 149,986 
160,737 150,324 
158,621 148,681 
: e 157,449 

140,636 

117,327 


‘ er Ri 129.359 

| aieee 153,259 

November .. . cose 169,317 

hr December ..... oe 163,697 
Grand Total ...0.s. 795,751 1,731,156 


Increase efficiency of no cost. 
ELECTRO-VOX ond paging systems, 
with @ beckground of 20 yeors re- 
nown, ore now yours on @ 
basis. For «@ few pennies « day, 
you con heve on ELECTRO-VOX to 
increcse efficiency, wipe ovt waste 
of time, boost profits, get meximum 
results. Ne capita! invested, 50% 
saving on tex-deductible rento! costs, 
mo risks incurred — plus unlimited 
free service. ELECTRO-VOX is sold 
=e serviced by factory branches. 
f you are paying for on 
fLEcTRO. VOX whether. you hove it 
or not. 


Meil this Coupon for particulars ‘ 


Electre-Vox Tuc. JOHN $. CORRIGAN 


2222 Ontorio Street Eost, MONTREAL pews We 0, Welding, President end Man- 
Please send information as to the aging Director of Generel Sipe!  Wores 


amount of money ELECTRO-VOX | Limited, Toronto, announces the election 
can save an establishment. ; of Mr. John S. Corrigan to the Boord 
NAME ...csccceseeevesscccesees ? Directors - me Gompeny. Sr. (or 
rigan, who is Assistant to the President 

ADDRESS secccsocscecceccescess and director of Sales Promotion and 
, | Advertising, has been associated with 
FP. 11-7-53 | Genera! Steel Wores Limited for the 

| Post twenty yeors. aS 


Borrowing At Chartered Banks Up 
Savings Deposits Show Small Drop 


switching to current accounts, able on high grade bonds is in- 
‘funds held in savings accounts, ducing some to divert their sav- 
where they get a small rate of;ings deposits into investment 
interest if they leave a guaran-/ channels, bankers report. 

teed amount on deposit for a! Important figures from the 
stated time. In addition, the statement with comparisons fol- 
higher rate of interest now avail- | low: 


Condition of Chartered Banks in Canada 
. ASSETS 
Immediately Available Liquid Assets 
(In Thousands of Dollars) 
May April 
1953 1953 Change 
Canadian coin ........ 16,234 17.219 
Bank of Canada notes .., 210,431 232,662 
Bank of Canada deposits .. 594,927 646 666 
Bank's cash oeee 821,592 
Gold sub. coin ab'd ..cscees 1,626 
Foreign. currency ... 38 750 
Foreign banks 
Call loans abroad 
Government sec urities: 
Dom. short term 51,473 — 146,057 
Prov. short term 5 115,097 » 8,37 
Dom, long term ....e.. 2.009.406 986 820 + 22.586 
Prov, long term ...ccesees 196,317 94.13 2,178 230,651 


4, 565.355 72,115 — 206,760 4,506,664 
Loans and Securities Other Than. of Canadian Governments 

Municipal secs —1,912 164,934 
Public secs.4 . 2! "865 48.0 x0 +-3,235 266,306 
Other secs 37 7 7 5 163 386,585 
Can. call loans ! 131,923 
Current loans 
Loans abroad 
Prov. loans 
Mun. loans 


4.716.673 

Assets 

Noncurrent loans 1477 
Kea! estate 3 
Mortgages ~ 12 
Premises i 22.977 
Letters of credit ...cscossece ; 
Loans to comp } 9 
Other assets 3.271 


5.418 


Total 532,317 9.844.206 
Ent, Benk Bal. ..ccocscccsese 699,42 371,698 


Gross 10,241,744 10.415.314 
LIABILITIES 
Te the Public 
Circulati 6 
Dom, Govt 
Prov. Govt ? 3 
"De posits by Pub lie 
Demand dep 3,040,202 3.115.490 
Savings dep. 5.100.083 5.106.792 


Total 


Dep. elsewhere 
For curr. in Canada .....e- 


Total 15.08 
* to Banks Abroad 
United Kingdom ...... 5 37.192 
Foreign oe 

Letters of credit ...cses- 

Other liab. .......+cqpbs<ces 


Total public liab, .ecescocde 


Due other banks sssesceeess 123.3:3 117,665 5 
Liabili‘ies te Shircholders 
Dividends ° 3,683 4 62 — 938 
Reserve 20.456 226,388 42 
Capital stock 149.3 149.308 20 
Gross ena eaneanat + 10,229, 10,403,283 — 174,069 
sOther than Canada 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Commerce: 

J F. DIXON, to be assistant accountant, 
Yonge & College, Toronto 

W. R. HOPKINS, assistant accountant, 
Lindsay, Ont., to be an assistant account- 
ant, London, Ont 

.~H. H. HOTSON, accquntant, Beams- 
ville, Ont., to be accdéuntant, Kingston, 
Ont 

G. E. MARTIN, to be assistant account- 
ant, Lindsay, Ont. 

J R McPHERSON, to be accountant, 
Port Rowan, Ont 

Cc. H. SMITH, formerly manager, Mann- 
ville, Alta., to be manager, new branch 
at 124th St. & 118th Ave., Edmonton, 


Terento: 

D. A. MOSS. formerly accountant, 
Sarnia, Ont., to be manager, Eglinton E. 
& Laird, Toronto 

E. S| WESENGER, formerly manager, 
Eglinton E, & Laird, Toronto, to be man- 
ager, Collingwood, Ont 

PERCY ROWE, formerly aécountant, 
Port Hope, Ont., to be manager, Garson 
Mine, Ont 

J HH. QUINN, formerly accountant 
Queensway & Royal York Rd., Toronto, 
to be accountant, Port Hope, Ont, 


| Nova Scotia: 
' Ww. A. THOMPSON, an inspector, at- 
| tached to the supervisor's office, Winni- 


peg 

1. A KEAYS, manager. Carp, Ont., to 
| be manager, South Mountain, Ont 
|} J B. MOODY, manager, Egiinton & 
| Pharmacy, Toronto 

E G. SCOTT, an assistant manager, To- 
| aah. to be manager, Waterloo, Ont 
. C. SMITH, manager, Chelmsford, 
Ont., to be manager, Sherbrooke, Que 

L. G. ALLAN, accountant, Dundas & 
| Brock, Toronto, to be assistant manager, 
+ London, Ont 

J. F DIAZ, assistant manager, Santiago 
| de Cuba, Cuba 

D. H. LAFFIN, accountant, Kingston, 
Ont., to be accountant, Windsor, Ont 

M. S. LEMUS, accountant, Santiago de 
Cuba, Cuba 

J. R. THOMSON, accountant, Bloor & 
| St. Clarens, Toronto. 
| D. H. INGLIS, assistant ~ accountant, 
| Victoria, B.C 
{| C. B. MOORES, assistant accountant, 
| King & Victoria, Toronto, 


POINT CLAIRE & BEACONS- 
| FIELD, QUE. Protestant School 
| Commission has sold $394,000 4% 
| bonds due May 1, 1954-63, and 
' $288,00u 5% due 1964 73, to Credit 
Anglo-Francais Ltd. at 96.51. Net 
cost 5.21%. Proceeds for enlarge- 
ment of schoo}, construction of 
school, purchase of land, etc. 
Provincial grant of $251,611 pay- 
able in five annual installments. 
Net funded debt at June 30, 1952 
$745,500; population in 1952, 16,- 

500. 


A. 8S. PEACEY 


treasurer, Gerber-Ogilvie Baby 
Foods, has been elected presi- 
dent, National Office Manage- 
ment Assn., Niagara Chapter. 


Mailmans Sell 
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Build your own equipment with 


YY 


DEXION 


oe OT t £@ ANGLE 


Pal Blade Assets | pee ee } cannes 


WRITE OR PHONE 


The Mailman interests have 
disposed of the major operating 
assets of Pal Blade Co. to Ameri- 
can Safety Razor Corp. Price has 
not been disclosed. 

J. L. Mailman of New York 


will become a.member of Ameri- 
can Safety Razor Co.’s board of 
directors, and the Mailmans will 
have an important financial in- 
terest in the company, it is re- 
ported. 

Pal Blade, Personna Blade (a 
subsidiary) and British and Can- 
adian subsidiaries are included in 


the deal. Mailman Corp., a Cana- | 


dian operating and holding com- 
pany of which A. L. Mailman of 


Montreal is president and his | 


brother J. L. Mailman is a vice- 
president, has no interest in the 
Pal Blade organization. All Pal 
Blade stock is said to be held by 
the Mailman and Kraus families 
and Harry Alpern, treasurer of 


your nearest DEXION Distributor 


} for full illustrated literature CAl 


ONTARIO 


Dugald Cameron Associates, 


Francis Hughes & Associates I 


Tel. Toronto Cherry 1-4311 


UEBEC 


1T ONCE 


Malton 


nc., 


926 University Tower Building, Montreal. 


Tel. UN. 


6-7348. 


MANITOBA 


Mumford Medland Ltd. 
$76 Wall St., Winnipeg. Jel. 37187/80. 


ALBERTA 


Northern Asbestos & Building Supplies Ltd. 
P.O. Box 578, Edmonton, Jel. 7356. 


F.T.S., 
856 Dunsmuir St., Vancouver, 7¢l. Pacifi 


C. 


Ltd., 


Dexion Angle is protected by 


Mailman Corp. and other Mail- | 


man enterprises, 


‘ 


Patent No. 620,696, 
No. 455,256 and world patents. 


9946. 


British 


Canadian 


DRAWING * MEASURING 
DRILLING «+ PAINTING 
SKILLED LABOR * WASTE 
RUSTING * WELDING 


A FEW GANADIAN USERS: 


Dunlop * International Harvester * Westinghouse * Austin 
Queen’s Printer * Vancouver Iron Works * Hudson Bay Co, 
Shea’s Brewery * §.K.F.* De Havilland * Dominion Foundry 
A. V. Roe * C.I.L. * Steinberg * R.C.A. Victor * National 
Research Council * All the Universities * Local Governments 
the Army, Air Force and Navy ... and thousands more. 


DEXION LIMITED 189 Regent Street, London, W.1, England. « 


AU BSS Se 


Get more for your 
asoline dollar with 


HIGH-TEST BLUE SUNOCO 


MOST MILES GREATEST POWER 


HIGHEST 
ANTI-KNOCK 


ever offered by 


Sunoco 


PER GALLON AND PICK-UP 


ever achieved ever delivered by 
by Sunoco engineers Blue Sunoco 


Make the 10 Gallon Test 


and see what a difference 


Blue Sunoco makes in 


your car. 


One Grade...High-Test 


ta a ed 


Premium Quality 


C13: 103-5 


Position of Chartered Banks of Canada as of May 30, 1953 Shown by Monthly Returns to Minister of Finance 


LIABILITIES 


Deposits in 


, 5 Deposits by Depositsby Advances Canada in Deposits 
NAME OF BANK & bal. Due & Bal, Due from Bank Demand Savings currencies Bat due to Due te 
Neotesin te Deminion te Prov. ef Canada Deposits in Deposits in other than Deposits Other Banks Banks in 
Cireulation Gevernment Gevts. Seeured Canada Canada Canadian Elsewhere in Canada U.K. 


s s 

Montreal .... osvosepebecs e- : 69,327,937 45,626,003 
Nova Scotia .... : 11,808,403 11,819,346 
Toronto a 6,233,707 3,730,355 
Provincial : de 2,151,754 1,258,637 

Commerce : 7 14,323,264 28,393,531 
Royal . : AS 24,260,492 84,511 255 
Dominion as ‘ 14,181,031 2.598.989 
Nationale . 8 288 892 2,683,195 
Imperial ese 6,331,031 38,352,094 
Barclays. . vcévevocsteccses aati cots ooves ‘ 268 806 15,809 


. 


145, 77? 157,185,277 188,994,314 


s 5 $s s s 
701,730,171 1,176,390,181 359,13 5. 25,783,764 8,708,180 
247,123,246 467,267,312 334,233 102,15 Ds 13,188,508 1,449,632 
159,320,711 22,388,948 13 1 ; 9.482.138 4,292,424 

46,054,086 135,910,572 57,535 4,773,838 
692 701.087 925,363.885 3.521.153 s 92: 20,616,431 
803.532,543 1,141,797,291 ,381,52 31,7 13 24,682 778 
149,478,048 262,538,855 138,531 555 9,167,446 
122,277,660 335,416,224 , f 4,336,810 

325,328,132 44, - 8,756,629 
7,771,831 719,656 . 2.534 946 


3,040,201,960 5,100,083,342 170,985,838 736,712,127 123,323,288 


tAnd ioans for which they are guarantors *Extra bonus shown in brackets. 


Netes ‘ Deposits 


Due te Letters of 
Banks credit Others 
Elsewhere outstanding Liabilities 


s s s 
20,602,755 50,890,127 314,430 
9.359.633 23,132,027 711,978 
2,701,117 3,177,129 37,214 
280,574 27@,410 98,502 
12,501,864 44,096,627 1,390,325 
44,612,803 54,284,008 1,300,724 
4,044,852 9.459.342 388,798 
1,142,331 1,642,433 56,188 
3,910,546 7,357,489 322,267 
1,715,680 1,108,906 1,460 


Cee ee eee oe 


195,422,498 4,621,886 


ASSETS 


Gevt. Balances 


with Notesand and Bank due by 


of 
NAME OF BANK Subsidiary Subsidiary Bank Bank Cheques Notes ether Due by Due by Dem. Ger. Dem. Gev. Prov, Gov. Prov. Gey. Canadian securities Other 
bends’  shert leans ‘short loans 


Cotn held Coin held ‘of of en other other than banks banks banks Short Term Long Term Short Term Leng Term municipal ether than 
securities Canadian and stocks in Canada elsewhere 
s s 


paceante, meegpie or — = — eek” eae in U.K... elsewhere See. See. Sec. See. 
5 5 


4 $ $s $s 


— << + — ———$— 


Public 


Dividends 


declared 
unpaid 


$s 
1,090,352 
31,349 
211,788 
79,274 
950,207 
1,088,561 
7,805 
201.936 
21,536 


3.682.808 


Cali and 


——y ~ —— - - 
Montreal* stare 698. - " 180,551,911 3, 1,933,109 178,980 1,830,981 38,334,496 187,263,617 530,453,123 40,074,882 56,755,073 44,059,919 73,654.517  126.848,535 17,086,117 
Nova Scotia 892,695 ; ‘ ~ 6,022,127 11,312 ° 23,280,948 45,626,918 128,566,368 4,865,038 5.696.597 8.257.674 7,946,784 23,606,229 


Toronto seen 

ProviticiBl ...0.see.es 

Commerce? .......-. 

Royalt . 

Dominion ..... ; 987 27 409 41,713,768 

Nationales .... 355. 21 533 

Imperial 5 veees 45,271,105 ‘ 41,475,575 
~ 268,488 2,420,375 3,567,578 


791,222 . 074, 7,344,686 54,277,855 110,710,437 6.765.885 9,198,201 9,654,239 4,947,922 19,732 587 
235,884 . ; 55 - 842,320 24,934.018 28 926,996 3, 796,30) 14,009,069 9,925,849 ; 6,761,099 


16,345,890 


6,799 436 
5,514,009 


258,796 172,164,041 353,251,215 26,128,374 16,006,323 23,463,997 57,962,244 68,473,858 33,141,540 
155,127,172 = 218,172,926 612,938,135 31,209,060 44,278,798 36,892,379 103,428,154 100,437,881 37,900,576 
11,905,367 45.671.757 61,528,565 3,970,603 3,513,333 6,307,742 703.872 5,190,376 
1,566,607 80.583,069 68,439,635 3,543,340 31,396,294 13,861,944 1,005,875 15,203,279 


“1 491 7,648,393 74,993,246 109,337,827 2,926 865 11,969.646 9,555,928 1,486,875 8,282,780 
21,539 87,092 _ ae 2,223,824 5,253,216 194,248 3.592.667 712,888 7 ‘ 


a 
——_— ee — — 


5,957,036 
4,151,453 


10,350,754 


416,736 


ot sees 1,626,565 210,431,575 609,128,255 38,750,162 298,262 19,919,951 231.4 "082.4 408 905,416,071 2,009,405,517 123,474,597 196,317, 001 162,692, 559 251,864,880 374,786,624 137,663,547 


*The business of th: Sank in San ndte to Bank of Montrea) return 
Francisco, U.S A.. is carried on under tThe Canadian Bank of Commerce 
the name of a locally incorporated’ California) has been incorporated 
company nd the figures are incor- under the iaws of the State of Cali- 
porated in the above return.—Foot- fornia to conduct the business of the 


pitti. ee ae 


Bank in that State and the assets and sincludes mortgages 
liabilities of the Canadian Bank of «Total assets include 195,422,49° 
Commerce ‘California! are included in letters of credit outstanding as shown 


tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
ot France té conduct the business of 
the Bank in Paris and the assets and 


Canada iFrance) are included in the 
above general statement.—Footnote to 


& Reserve 
Fund 


—— 


$ 
53,000,000 
30,000,000 
14,000,000 
2,429,330 
35,000,000 
55,000,000 
11 000.000 
7,590,000 
11,900,000 
1,500,000 


220,429,330 


Call and 


5 
31,964,632 
21,430,860 


21,640,206 
0,418,592 
22,396,563 


167, 770,953 


—_ 


Capital 
paid up 


5 
36,000,000 
15,000,000 
6,000,000 
4,388,293 
30 000,000 
36.000 000 
7.900 ,000 
7,000,000 
7,000,000 
1,500,000 


149 388,293 


Current 

loans in 

Cahada 

estimated 

loss pre- 

vided for 
» 


669 560.609 
400,731,850 
292,761,388 

66 925 969 
637,944,173 
732,428,227 
235 .602,591 
186 807 665 
258 435,612 

10,622,166 


3,401, 760,250 


The Royal Bank of Canada return 
sBanque Canad 
(France) has been incorporated under 


the above general s‘atement —Footnote in Liabilities. 
0 
u 


, 


ienne Nationale 


Total 
Liabilities 


s 

2,309 689 626 
943,417,038 
534,588,657 
198,356,811 
844,074,724 
755,812,269 
505,007,302 
492,442,997 
612,215,548 
33,608,574 


10,229,213,556 


P SUPPLEMENTARY INFORMATION 


Loans to 
directors & Greatest Bills 
firms of amount of rediscounted 
Capital Capital Last which they notes in with Bank 
authorized subscribed dividend are partners circulation of Canada 


% s 
59.000.000 36.000 000 12 56/996 
25,000,000 15,000,000 i6 5,990,249 
19.000.000 6,000,000 ] 576.428 
10,000,000 5,000,000 1.569.382 
50,000,000 30, 000,000 2 1,671,996 
100.000 35,000,000 1 3.429.447 - 
.900,000 000,000 1041) 440 1276 
000,000 000,000 if 723.760 
10,000,000 000,000 l 907,125 
1,500,000 500,000 ° 


s s % 


+=t-9-9 


226,500,000 149,500,000 ee 15,885,525 


Other 


Current Loans to efeal assets not 
prev. estate Depesit included 


loans else- 


where govern- Loans te Non- 
ments munict- 


$ 


° 
2 
5 


0,11 
4,691,727 


51,277,655 
143,926,343 
1,813,072 
800,736 
780.847 


‘ 


9 098 2,771,962 26,596,242 ‘ 69,580 
600.169 11,256 963 I 


the 


i 


ether fornote underthe «Total 
current than Bank Bank circula- foregoing assets 
palities leans premises premises tien heads 

5 


5 $ 5 $s 3 


2,444, 426 2,310,496 
: 3,872,142 ceee 521.737 947,168,947 
7 678,055 3.31 41,072 33,195 oasee 169,943 536,626,276 

630 3,185 : 189,317 705 cote 221,034 198,992,776 
3 126 601 044,610 ...ee06. 11,115,904 1,845,728,780 

5,119,271 2,756,592.508 
180,857 506,166,305 
85,201 492,844,089 
15.305 613,430,289 
23,881 33,801,744 


278,409,478 3,860,900 120,447695 1,466,323 513,737 123,176,208 19,897,559 10,241,744,210 


laws of France to conduct the included in the above general state- 
business of the Bank in Paris and ment — Footnote to Banque Cana- 
the assets and liabilities of the Banque dienne Nationale return. 

Canadienne Nationale (France) are 


‘ 


7 
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MONARCH LIFE APPOINTMENT 


| Youth Floods The Job Market \No Gas To U.S. 


‘Trade Books For Overalls In | 


By VICTOR KOBY to 


high schools for part time 


| But these form only part of the 


Tom Sawyer and Huckleberry Summer help and future perma- | 4,000 odd restaurants, motels, gas 


| Finn 


| 


were just 


couple 
|“bums” by the standards of Cana- 
|dian high school youth today. In 
| increasing numbers they've drop- 


of | nent employees. 

Indicative of what's happening 
across the country is the National 
Employment Service report of 


iped their school books this sum- the Toronto area: 


}mer in 


' order. 


$60 a week, 
sion, driving 


pa a 
/A brighter. 
pat @ F.* 
As dh 

R. W. KNECHTEL, C.L.U. 


The Monarch 


announces the appointment of R. 


King Street, West. Mr. Knechtel has been 
with the Compony for over twenty years. 
As Manager at Edmonton he built the 
Branch to one of the largest in the 
Company. He was appointed Super- 
intendent of Agencies in 1951, which 


upon proximity 


resorts. 


position he resigned to return to man-| dustries to shut down completely 
* | for holidays instead of stagger-! For most boys hard work pays 
!ing vacations, industry is looking 


ogement in Toronto. 


so You'RE GOING TO 
Pet ahha 'f 


new Shervrooke 


«7 
GOOD PARKIN 
GOOD SERVICE 


Your clients risk loss 
unless they're. fully 
covered by fire and 
insurance. 
See that they have etc. 
complete protection 
the modern, 
efficient services of 


the TWO Canadian 


casualty 
ote Use 


Companies. 


the dollar, 
| experience and adventure, in that 


search of 


:| Many, especially technical stu- 
(dents, try to find a summer job 
| with a post-schoo] career in mind, | : 
‘but for most, the chance to earn) What's 
including 
a bread delivery 
truck at a summer resort gleams 


Generally there are more jobs 
around than last year with even 
|more students looking for them. 
{Almost anyone in the large in- 
life Assurance Compony | clustrial areas who wants work | 
W-:¢an get something, though some 
Knechtel, C1.U., os Manager of the} hove to look around hard to find 
companys Sewers hy Sean -a 80 | exactly what they want. 
rura] and outlying ,areas the pic- 


ture is not so good — depending 
summer!supply from coast-to-coast 


Despite the trends of many in-/} per 


othe aa.) 3 
i Tia 


Orr ee 
Mey tel?) hak hd 


In 1953 some 4,010 youths have 
registered to date compared with 
3,004 last year. So far, with two 
weeks to go, 780 students have 
been placed and 150 vacancies are 
on file. 
bringing out the in- 


commis- 


cost of family living as well as 
living on higher scales. Both 
earnings to help pay the students’ 
way through school and earning 
to buy the extras to spend on 
entertainment are strong motives. 

As for the jobs themselves the 
girls are the best off. There are 


In the! For those with business training 
the demand for 
and clerical help far exceeds the 
with 
wages ranging from $22 to $45 
week or more, depending 
upon experience. 


the best but there’s a scramble 
for the top jobs. Those who are 
old enough, 
enough, ‘150 Ibs, or more, straight 
laboring jobs- on construction 


work, railway road gangs, steve- | 


dore type work pay high returns 
— up to $60 per week ‘plus time 
and a half overtime. 

Cheap living at home and high 
city wages have their attractions 
for many but a large percentage 
of high school students — espe- 
cially those from the city head 
for Canada’s thousands of sum- 
mer resorts and other tourist 
businesses. Reason is_ outside 
work often near swimming and 
plenty of time off. 

Pick of these jobs are those 
at Jasper and Banff where “pull,” 
parents and friends are called 
upon to land one as only a few 
hundred are accepted out of the 
thousands of applicants and the | 
jobs are filled almost by Christ- | 
Mas time. | 

Although both these luxury 
resorts take more college than 
high schoo] students, they all try 
for jobs as: caddies, drivers, bell 
waitresses, guides, maids, 
The surroundings, working 
conditions and company are good; 
the pay, $250 to $600 or more in- 
cluding tips for the season 

On a slightl¥ lower scale are 
the general run of tourist resorts 
of which there are 200 of fair size 
in Ontario, each taking 15 to 22 
students apiece with an average 

10 applications received for 


hops, 


THE CANADIAN ies Pr 


FIRE INSURANCE 
idl be 


eeu 
INDEMNITY 
eee a 


HOME OFFICE 
333 MAIN ST., WINNIPEG, MAN. 


FERMAC- PRINTERS 
FERMAC- PRINTERS 


FERMAC- PRINTERS 
FERMAC- PRINTERS 


Ry 27/9) 4 
aE: 


In Alexandria, Cadiz, and Morocco 


they say SHIP VIA THE PORT OF TORONTO 


They, too, know that Toronto is the gateway 
to the richest single market in Canada—the 
huge Ontario market, where one-third of 
Canada’s buying power is concentrated. 


Every year more exporters, importers, and 
companies specify “Via the Port of Toronto.” 
Why? Because within one hundred miles of 
Toronto lies the wealth of Canada . . . served 
by road, rail, and air via the Port of Toronto: 


THE TORONTO HARBOUR 


Bein titan cca. FA oes SB RRS 


W. H. BOSLEY, O.8.£., Chairman 
GEORGE A. WILSON 


M.D. KINSELLA, M.D., CM, F.A.C.S. 


You will be interested in 
the free booklet "PORT 
OF TORONTO.” It 
contains full informa- 
tion about the Port's 
faciiit.es, waterfrons real 
estate and Port engineer- 
ing. It is fully illustrated 
and wil! give you a.com. - 
plete picture of the Port 
and that i means to 
you when shipping to 
Canada. 


bh : . : 
a — Ove inianin iat nM “a Ne lll 


CHARLES S. MORROW 
F. D. TOLCHARD 


£. B. GRIFFITH, B. COM., Genera! Manager and Secretory 
E. L. COUSINS, C.B.E., C.E., Consultant 


creasing number of applicants is | 
considered to be both the higher | 


more resort jobs open to them. | 


stenographers | 


16 or up and big} 


jstations and hotels in Ontario 
‘on summer help. At the resorts 
wages vary from $35 to $50 per 
|month plus tips, room and board 
| with hotels slightly higher at $60 
to $75 per month plus room and 
board. The jobs are 
everything from looking after 
|boats and being a lifeguard to 
;dining room and housekeeping 
| chores. 
Open Air Work 

Also in the line of combination 
|summer jobs and holidays are 
the childrens’° camp counselling 
jobs which pay $150 to $450 per 
season to keep the younger fry 
out of mischief, teach them how 
to swim, paddle a canoe, ride, and 
introduce them to pancake flip- 
ping and the joys of sleeping on 
rocks on overnight canoe trips 

Special non-industry summer 
icity jobs include: life guards, 
about $35 per week; mothers’ 
helpers, $40-$60 per month «plus 
'room and  oboard; playground 
counselling, $4.80 per day 

Agricultural harvesting jobs 
vary across the country with 
work by the day _ receiving 
greater response from students at 
around 50c an hour than the 
board and lodging farmhand job 
| which nets a $5 to $15 a day de- 
| pending upon hours and crop. 
In fair-sized cities, factory jobs 
{pay 95c to $1.10 on the average 
|for boys and 60c to 75c for girls 

Here’s the story around a few 
| industries: 

Steel Co. of Canada, Hamilton, 


standard, | 


A Big Scramble To Work Till Our Needs 


Met Still Holds 


which cater to tourists and take! 


OTTAWA (Staff)—The Federal 
Government is standing by its 
decision not to allow Canadian 


| natural gas to be piped east to the 
United, States. 


Despite statements made re- 
cently to the Alberta Natural Re- 
sources Board about the impracti- 
bility of building a line from 
Alberta to Ontario and Quebec, | 
Trade Minister Howe has reaf-| 
firmed the government's policy | 
of last March. 

He said then that the govern-} 
ment favored the extension of | 
the west coast line into the} 
Pacific Northwest states. But) 
with. that one exception, “The| 
policy of the government is to 
refuse permits for moving Nnatur-| 


'al gas by pipeline across the in- 


ternational boundary until we are | 
convinced that there can be no} 
economic use, present or future, 
for that natural gas within] 


Canada.” 


Runors have been circulating | 
since March, and _ particularly} 
during the recent Alberta hear-| 
ings, that the government policy | 
would change after the election 

But this week Mr. Howe issued | 
a formal statement denying that | 
any change was in pruspect. “It 

is the view of the government 
he said, “that its declared policy 
against export to the United 
States is in the nati.nal interest, 
and that policy will be continued 


| without change 


has hired 40 high school students | 


ithis summer compared with 60 
jlast year. 
‘are unskilled 


laboring jobs 


Most of the openings} 
for | Servers I government 


The formal statement thus con- 
firms the view which has been|! 

1 * , 
taken consistently by close ob- 


policy. | 


men paying $1.43's per hour plus | The March policy against export | 


overtime, 

Ontario Hydro hired 50 
dents this year and last year, pay- 
|ing boys $35 to $40 per week for 
} line survey, painting and assorted 
light construction work; girls, in 
the minority, $30 to $35 per week 
on clerical jobs 

Big Rail Market 

Canadian National and Cana- 
dian Pacific Railways each hire 
about 1,500 high school and col- 
lege undergraduates § annually. 


stu- 


ing cars pay over $250 per month 
because of overtime and tips 
Other jobs: express delivery 
helpers and drivers, roundhouse 
helpers, wipers, car cleaners and 
icers, etc., around $230. 

Bell Telephone also takes on 
girls as summer help on clerical 
and operator jobs and boys on 
line work and general construc- 
tion 

The Ontario Civil Service as 
most provincial civil 
takes on about 200 each summer 
many of them repeaters who 
eventually go to work full-time 
Jobs offer equal chances for 
boys and girls with girls having 
a slight edge if they've had busi- 
ness training. 

In the line of the more appeal- 
ing jobs, most t 
rangers, survey party 
timber cruisers, guides and tour- 
ist information officers and ship 
entertainment stewards, go *to 
college graduates but the high 
schoo] students get a small share. 


Nuffield Fellowships 
For Three Canadians 

The National Research Council 
has announced the acceptance of 
three candidates by the Nuffield 
Foundation of Britain for traveling 
fellowship awards in medicine. The 
value of each of the awards is 
$1,680 to $2,240 annually plus travel- 
ing allowances. Those receiving the 
awards are Dr-s B. Marien and 
H. L. Rounthwaite, graduates of 
McGill, and Dr.. J. ©. Wilson, grad- 
uate of the Uhiversity of Western 
Ontario, who will study surgery in 
England. 


services 


PAE BULL 


LIMITED 
RTO) emi 
PNEUMATIC TUBE SYSTEMS 


UL ASE SE ime ee iT 
SSP Uh ic 


PALLET LOADERS 
VERTICAL FOOD CONVEYORS 


AUTOMATIC VERIICAL 
CONVEYORS FOR MAIL 
RSET RAT 


Toronto, Canada 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


HEAD OFFICE WINNIPEG 


BRANCH OFFICES 


Agerey Burigong. Eémenten, Alte. 
22) A-teh Ave, W. Calgary. its.’ 
MeCatium-Hil! Busiding, Regina, Sask. 
407 Avenue Bu:iding Seskatoon, Sask. 


1 Reys! Bank Bu icing, Branden, Mon. 


such as forest] 
assistants, | 


| 


+ avi 


| repo anothey 7.130 


Choice jobs on sleeping and din- | 


likely to go on 
election as 


stands, and is 
tanding, after the 
before 


U. S. $8 Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 
Week Ended—July 3, 1953 
Thurs 99 14/32 | 
Tue 9 14.32 Fri 99 12/32 | 
Wed - Ave 99 57/128 


M 99 17/32 


FOUNDATION CO. OF CANADA 
t common 
es issued since March 31, 1953, 
total outstanding to 428.400. 


nat 


raising 
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GUTTA PERCHA APPOINTMENTS 


A. P. DAWSON E. H. COON G. K. McPHERSON C. MATHER 


The appointments of Mr. A. Peter Dawson as General Sales Manager, Industrial Rubber Products and 
Automotive Accessories Division; Mr. E. H. Coon, General Merchandising Manager, Industrial Rubber 
Products and Automotive Accessories Division; Mr: G: K; McPherson, Sales Manager, Automotive 
Accessories Department and Mr. C. Mather as Manager of the Footwear Division of Gutta Percha & 


Rubber, Limited are announced by M. O. Simpson, President: 


New Issue 


250,000 Shares 
AMUREX OIL DEVELOPMENT COMPANY 


(Incorporated under the laws of the State of Delaware, United States of America) 


Class A Common Stock 
(85 Par Value) 


ribe to these shares have heen 


' } 


Subseription Vv arrants e\ den ng rights to subs 


issued by the Company to holders of its outstanding Class A Common Stock. 
These Warrants expire at 2:30 P.M. Central Davlight Saving Time, on July | 1, 
1953. During and after the subscription period the several Underwriters 


may offer shares of Class A Common Stock as set forth in the Prospectus. 


Subscription Price to Warrant Holders $11 per Share 


A copy of the Prospectus will be supplied upon request. 


Dominion Securities Corpn. Limited 


Cochran, Murray & Co., 


McLeod, Young, Weir & Company 
Limited 


Limited 


Midland Securities Corpn. 
Limited 


Bunnougls Sensimatic 


unpordort savings to these 


MACHINES 
londing Conation Combonies 


T. H. ESTABROOKS 
CO., LIMITED says: We 


ease 


ACCOUNTING 


THE BANK OF TORONTO 
finds the Burroughs Sens:mat 


atimesaver from the mecha al 


ied a c 

, Gia a eas and speed of 
and personnel standpoints aaa 

our Sensimatics. T 


posting of current accé 


operat f 
hey have 


proven to De most satis- 
} 


and savings accounts, and tor . 
. 3 S factory and make us pri 


journalizing. Quieter operation : , 
f investment We 
is a feature popular with staff = ES ave a . 
strongly recommend ti! 
and cu Based on B VES < 
: rroughs ensimatic to 
experience with the first models . 

; vO voking for speed, 
purchased, The Bank of eT ae soos * ; 
: flexibilicy, accuracy and 
Toronto is increasing its use ates ( 

; ; A o 
of this new style of machine 


scomers 


operation m a 
bookkeeping machine.” 


BE 52 bs OPEL TIEE NLL LE NOP EELORE LON SIC 


Business big and small throughout Canada is finding 


AYERST, McKENNA & 

CANADA CEMENT COM HARRISON LIMITED, 
Al A CEME! -OM- tional pharmaceuticz 
PANY, LIMITED have bene- Nee ee 
fired considerably from the aoe Saaiien Sensimacics 
speed and ease of operation of a ee a 
with original ledger and 
their Burroughs Sensimatics 2 - 
Accounts Receivable statement on Accoun s 
oe soe pp Receivable have proved 


both speedy and flexible. 


DOMINION OXYGEN 
COMPANY LIMITED 


hat Burroughs Se » the sure answ » lower ° 
that Burroughs Sensimatics are the sure answer to lo onte-he Sieiiaenes 


cost accounting. Applicable to a wide range of accounting 
operations, Burroughs Sensimatic accounting macines 
increase speed and accuracy. And Sensimatic simplicity 
permits even new operators to do expert work, faster, almost 
immediately. For full information, just call your Burroughs 


variety of machine applica- 
ions, including Accounts 
Receivable, Payroll and 
Monthly Billing Inter- 
changeable control panels 
provide machine flexibility 


On ali jODS. 


nan today, or write to Burroughs Adding Machine of 


Canada, Limited, Windsor, Ontario. 
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W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. TORONTO 
construction. Phones EM. 3-2329 - 2320 

The Bersimis plant is not s hed- : aE Seppe eee 
uled for production until late in|; Chibougamau wel] before that the Saguenay power system. 
1956. However, the new line is| time as a result of a tapping Work on the new line is alrea@ly 
expected to take electricity into! point at Dolbeau, connecting wth’ under way, 


Oe RE OTR RY Bee ee 


Trend of Business 


Prices were supposed to be on the way down, but at June 1 con- 
sumer price index edged up 0.4% over month before. First increase ‘line is to be built into the fast- 
since downtrend started in November. Now 1% below November. ett (Uae elation 
Latest firmness comes from food price increases. ~~ ee eee oo a 

Meanwhile industrial materials prices are traveling in both direc- | area of Northeastern Quebec, ata 
tions, but mostly down. Index in third week of June is 0.6% below cost of $4 millions. The trans- 
May 29. Result of declines in scrap steel, raw rubber, beef hides, | ™!SS!0n line will be built by Que- 
tin, domestic raw wool, sisal, steerseand raw cotton; and gains in bec Hydro - Electric _Commissi mn 
crude petroleum, white lead, wheat, iron ore, sulphite pulp and and will connect Chibougamau 
copper. 


Caution note in ‘gherely lower contract awards for engineering 


and industrial construction first six months this year, compared 
YOHO VALLEY LODGE 


Planning Power For Chibougamau 
MONTREAL (Staff)—A power/with Quebec 
hydro-electric 
the Bersjmis 


® No'investment portfolio is too small . .. no fund of money 
too large for us to offer advice. A tailor cuts his cloth to suit 
the patsern and that is what we do. . . help any person who 
feels he needs it. No get- -tich-quick schemes, just plain, 
ee se advice based on 28 years’ experience with stocks 
stock markets, If you'd like to talk things over, come in 
“and see us, or simply write: 


MOSS, LAWSON & CO. 


THE TORONTO "STOCK EXCHANGE 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


Hydro’s huge new 
power plant 


River, now under 


same period last year (MacLean Building Reports). But booming resi- 
dential and commercial contract awards put total’ awards a bit ahead 
of last year. 

Savings deposits 7% higher than year ago. 

Provincial Governments will both’ spend and gather more 
in fiscal year which ends March 31, 1954. Their net general revenues 
estimated 13% above last year, for total of $1,197 millions. Their ex- 
penditures will rise about 12%, to total $1,277 millions, after deduct- 
ing provision for retiring debt. 

Main increases in provincial revenues will be in motor fuel taxes, 
general sales taxes, licenses for use of natural resources and liquor 
profits. Chief increases in expenditures will be: transportation and 
communication, up 30%; hospital care, up 8%; education, up 6%. 

Federal Government now has $240 millions budgetary surplus 
marked up for fiscal year to latest. That figure is down $35 millions 
from year ago. But nonbudgetary outflow and inflow, various fac- 
tors change picture. Current account cash balances have dropped 
$81 millions from beginning of fiscal year. 

Bank credit still buoyant: current public loans outstanding at 
end of May 20% above year earlier. 
~ Household washing machine spree continues: production year to 

oar 6 lian Mien at de | latest 63% a ad of same period last year. 
ee Fa oe : | In U. S., six out of 10 executives expect their own companies 
Port of Bristol, free of charge, on application. sales will be higher fourth quarter of 1953 than fourth quarter last 


year, Dun & Bradstreet survey shows. Executives who expect their 


profits to be higher, after taxes, outnumber by three to one those 
Port of Bristol, England 


Shippers are 


invited ... 


-'e « to see how imports and exports 
are handled safely and economically 
in the United Kingdom. 


t ) EMERALD LAKE CHALET 


ein 
GREAT DIVIDE CHATEAU LAKE LOUISE 
RANT? POINGS 
wore, 


SEE THE CANADIAN ROCKIES this “ready-wrapped” way! 


i i i Wellington : ae : a " 
The Canadian Film Institute, 172 ingt Canadian Pacific streamlines your mountain holiday—and 


Ottawa will lend to commercial ’ ! lati 

Saves costs tor you too! See two National Parks—Emerald 
Lake, Yoho Valley and The Great Divide. Enjoy luxurious 
living and wonderful food at Banff Springs Hotel and Chateau 


Lake Louise ....90 miles of spectacular mountain motoring, 


who expect decreases. Nost expect their selling prices will be about ++. Sightseeing, sidetrips at an all-inclusive budget rate 


same as year ago. 
Coal production this year to June 13% below same period last 
year; decline of 15% in imports, which exceed domestic production 
by small margin. 
Rodenticide sales in 1952 jumped 44% in dollar value over year 
| before. Some pesticide items show more moderate gains: agricultural 
|dusts and sprays, 16%; livestock treatments, 6%; household and in- 
dustrial insecticides, 6%. Weedicide sales dropped 13%, making 
dewn-jog in uptrend since 1947. 
Fine paper manufacturers’ shipments to Canadian consumers in 
May 21% higher than same month last year. Year-to-June 1, up 8%. 
Ontario’s factory inspection branch approved additions, 


Canadian Pacific office or 


your own agent, 


Information and reservations from any 


es 


altera- 
‘tions and new factory plans totaling $7 millions in May, compared 
| with $4.9 millions in April. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 
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~ 
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~~ 
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Year 


Department store sales (% ch. from 
II?) cewedséked bs be'sdes a> 0.3 11.5 —!1 
Carloadings, total ...eccesseee (cars) 85.518 83,984 73.907 
Eastern Canada .... coseeese (cars) 55,107 54,686 46,790 
Western Canada 30.411 29,298 27,117 
Iron & steel products ...+++. (cars) 1,554 1.675 1,470 
Ores, concentrates (cars) 4,337 4,462 5 
Base metals 5 Pack 670 603 
Lumber, timber, plywood . (cars) 4,761" 4.696 
Cement 998 993 
| Motor vehicle prod. (units) 11.141 11,627 
| Bus failures (4-wk, maving av.J (no.) 21.8 22.8 
Bank of Canada holdings of 
Securities ($millions) 2,273 2.243 
Short term governments ($ millions) 1,406 1,379 
Long term governments ($ millions) 852 848 
Other securities ....... ($ millions) 16 16 
Canadian Dollar (U.S. cents. average’ 100.558 100.477 
T.S.E. industrials indixe ... 307.00 304.16 
re ee | cgi: . wa wi obtained: possibly the richest and biggest iron ore deposit 
ONITCAL oc cesseecesere diiions i oid . : 
Toronto 2. cvcs<s eee chs ee millions)* 506 480 j 52 in the world 


Facts by the Month 


Latest Month Two Mes, 
Month d 


o x - =<. g ae 
ey anata TANT: 
(cars) 


Behind the cold bleak Labrador coast. reac hing from the 


Seven Islands shores .. . beyond the northern borders of 


Quebec, a new iron empire is in the making... Ungava, 


Across rock, wilderness and river, a huge $200 million 


project proceeds on schedulé eee and mines, railroads 


and new Canadian towns will soon flourish in this once 


100.756 unknown corner of our hind. 
oo 


303.00 Some hint of these Labrador treasures has already been 


PAYON CORD == 


TNO EXTRA cost 


. ++ 14 million cords of prime black spruce... 
copper, titanium, lead, zinc, graphite, nickel and mica... 
and the greatest treasure — tens of millions of horsepower 
J "E PRODUCE— Os i ie 
WHAT WE PRODUCE of electrical energy now roaring down 
—In factories (Index) . 
Total nondurable goods (Index) 
Food & bev iIndex) ....... 
Textiles (Index) 
Clothing (Index) cece 
Chemical products Index) ... 
Total durable goods (Index) . 
Iron & steel products (Index) .. 
Primary iron & steel (Index) 
From mines (Index) ...... 
Metals (Index) . 
Nonferrous smelting, refining In des x) 
Gold (Index) 
—frem farms 
Hogs graded (000) 
Cattle delivered (000) .... 
“lour (Index) 
—From sea 
E. Coast catch ($000) cecosccsccccesseveses 
W. Coast catch ($000) cseccscsccsevesseees 
—From forests 
Newsprint (000 tons) ccscscsseceses 
Pulp (000 tons) . 
—In powerhouses 
Electricity (Index) (seasonally adjusted) . 
WHAT WE SELL— 
Retail sales ($ millioms) ......cscescecees 
Dept. store sales ‘$ mill 
Country store ($ millions) 
Wholesale sales (value) (Index) 
Pass. car sales ‘units) 
WHAT'S ON HAND— 
| Mfrs, inventories (value) (Index) .. 
Dept. store stock/sales ratio .... 
SPENDING, SAVING POWER— 
Labor income ($ millions) ..........+.+«.- 
Dividend payments (Index) (annual rate) 
JOBS— 
sEmployment (Index) 
eMig. employment (Index) 
BUILDING— 
eContract awards (§ MILLIONS) ccccssececsese 
FOREIGN TRADE— : 
Exports ($ MILLIONS) secccccesecvccsseseres pa l 2 : 
Imports ($ millions) 393 1 324 
MONEY— 
Money supply ($ millions) ... 5.2 : 5, 4,782 
Cheques cashed ($ millions) 11.3 11,é s q 10,487 
eSavings deposits ($ millions) .... 5,10 5,107 5.067 4.769 
eCurrent public loans ($ millions) .. ° 3,4 37% 3 2,845 
Life insurance sales ‘($ millions) 21 ) 23: 198 
PRICES— 
eConsumer price (Index) ° peeee 116.0 
Index bases: pr oduction, whol esale "sal les 3 


the many river chasms. 


(Aree is 
DelieCHAMPIONS | 


Ungava is typical of what is 
happening all over Canada... 
Canada’s natural resources 
hold the spotlight 
of the world... 
this is Canada’s 
century. 


eeeeeee 
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100; employment, payrol 1939= 


100; consumer price index, 1949 = 100. 


Fairbanks-Morse Deep Well Tur- 
bine Pumps at work in the mines 


STRATEGIC MATE RIALS—Production and Supplty— 
Latest Month Yr.to % chee. yr. 


Month yr.ago date 


} to date 
Steel ingots and castings (000 tons) . ‘ 362 317 02 10 
Net imports, primary shapes (000 tons) 83.5 182 273 —42 
g € i 2 22.1 9! 
Nickel (000 tons) pcan me pesennss i 12.3 ait Pa = 
Cemen: (000 bb!) ... 1 : l ‘ 7 s J 


Lumber ‘million fbm) . 
Exports (million fom) eeecceeess 
eNew item this week 


Company Heports | | Inthe Serotee of f 


Foodstuffs |} Company has appealed tax assess- 


ment of $24,191, for its ticket liabil- 
DOMINION DAIRIES LTD. net ity for 1949, 1950 and 1951, but appeal | 
profit for year ended March 31, 1953, | has not yet been heard. 
was $76,961. In previous fiscal year, Operations of the subsidiary, 
net loss was 


$23,908. Crescent Creamery Co., Winnipeg, 
Sales | 


Fairbonks-Morse Railroad Track 
Scoles—weighing ore cars 


IS THE ONLY 
INTEGRAL FINNED TUBE 


The function of finned tubing is to transfer heat. Any 
bonded of mechanical joint between tube and fins 
must necessarily be an obstacte to free heat flow. Of 
all the types of fin-tube now being manufactured, 
UNIFIN is the only one completely free from this 
shortcoming, 

In the tose of UNIFIN, the fins are extruded from the 


atiual metal of the tube wall. There is no jointing or sion. : 
bonding of any kind . . . The fins and the tube are one! Manufacture of ice cream was dis- 


continued in Producers Dairy divi- 
This unique construction assures maximum possible sion and this operation transferred 
heat transfer; minimum air friction loss; and no 


In the development of Canada’s national resources and industry 
Famsanks-Morse has played an important role. The ability of 
in both units and value showed substantial loss for the year. F ArmBANKS-MorsE to supply the right equipme nt anvw here in Can- 
showed a large increase over pre- This was caused mostly by the small ; 
vious years in all divisions, reports | spread allowed by the Milk Control 
President W. R. Aird. Board of Manitoba, says Mr. Aird. 

Company purchased the shares of INCOME ACCOUNT 
Sani-Sealed Dairies Ltd., who hac a Years Ended Mar. 31: 1953 1952 

rge ta n s 
large portion of the milk and cream | a he © psesten 
store business in Toronto, on April Net earnings" 725,326 474,064 
1, 1952. ‘Its operations were merged Less: Deprec 483,453 413,800 

t —ne War rs Dairy divi- Bond interest ... 98,594 100 656 
with the Acme Farmers Dairy d ce doe eee $6318 18.484 
Net profit vast eel [6,961 *23,908 
Less: Pref. divds 42,900 
Surplus fer year 76,961 66 ROR 
Credit *Loss or deficit, 
Times Bond Interest Earned: 
Before deprec 7.36 4.71 
After deprec 245 0.60 


ada—from any of its fifteen branches —has earned for the Company 


Marine and Stationary Diesel 


the confidence of Canadian industry which it has served for more engines and electrical equipment 


than half a century. 


The Departmental Store for Industry supplies all types of 
machine tools, industrial supplies, and materials handling equip- 
ment — Fampanks-Morsrt Scales, Diesel 
Electrical Equipment — steam goods, railway and contractors’ and 


Engines, Pumps and 


to Elmhurst Dairy division. Custo- 


automotive equipment—heating, farm equipment and appliances. 
, S Thor Pneumatic Tools—fer 


possibility Of the fins loosening through age, vibration, 
haat. ‘or tabrication into unusual shapes. 


© Unifin Engineers will be glad to give you complete 
Wetec ali vee tee lets ais 


Siachibdiniaisiabiliesetee 


mers in the Ottawa district and as 
far north as Sudbury are being sup- 
plied ice cream manufactured in 
Montreal. 


' 
Capital expenditures included | 
$140,000 for automotive equipment 


and $142,008 on ice cream cabinets 
to take care of increased volume of 
ice cream sales. Capital expenditures 
planned for the current fiscal year 
will imclude enlatgement of ice 
cream storage facilities at Toronto 
and Montreal, 
powder plant at Napanee, Ont. 
Following installation of complete 
new stainless steel vacuum equip- 
ment at Napanee, the Sydenham 
plant will be closed. Consolidation 
of its operations into the Napanee 
plant will result in a very substan- 


tial reduction in operating expenses, | 


says Mr. Aird. , 


| Fixed assets .... 
and remodelling of | 


Earnings per Share and Dividend Record: 
Preferred 
Paid 
Common ... 


CONDENSED BALANCE SHEET 
As at Mar, 31: 1953 I 
Cash & govt. bds. .... $577,254 
Accts., etc. rec. .... 670,999 
Inventories 742,426 
Total curr. assets «oo 1,990,679 2, . 
Invests in subs, .... 424,972 442.386 
Misc, assets 46.532 18,448 
3.813.693 3,664,418 
823,986 500,073 
7,099 862 6,788,877 
375,000 295,000 
1,435,926 1,284,210 
32,750 33.437 
75,000 75,000 
1,918,676 1,687,647 
100,000 
2.475.900 2,550,000 
2,160,986 2,160,986 


Goodwill 

Total assets ..... eve 
Bank ‘oan 
Accts., tax., etc., 
Accr, bond int 
Bonds due . 

Total curr. Hab. .. 
Def. liab ssiekone 
Funded debt ......... 
Capital stock .... 
Capital surplus ...... 66,214 47,164 
Earned surplus ...... 378.386 343,030 

After depr. of ..+. 3,245,635 2,923,824 
Working capital ..«.. 72,002. 475,855 


mining ond construction work 


The Company will welcome your enquiries for all kinds of equipment. 
Over thirteen hundred FAIRBANKS-MORSE employees are ready to 
serve you from fifteen branches and warehouses across Canada. 


THE CANADIAN 


® 


The Departmental Store for 


FAIRBANKS-MORSE 


COMPANY LIMITED qvony Sadana Chesed 


Industry 





What's New 


Gun forces gum rubber under | 
pressure into the puncture, after | 
the surface has been cleaned. | 
Although tubeless tires are self- 
sealing, a hole that penetrates 


Manufacturers of products ! 
} 
| the casing should be repaired to 


which are either completeiy 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to iis 
field. 


stop sealing fluid from leaking 
out. 
| Anti-Uleer Drug 
Synthetic anti-ulcer drug 
said to slow the volume of acid 
} secretion in the stomach, reduce 
acidity of gastric juice, inhibit 
motility of the gastro-intestinal 
tract. Reported to be 10-100 
times more potent than other 
similar drugs. 
Deodorizing Antiseptic 
Antiseptic agent with deodor- 
izing quality can kill 98% of 
skin bacteria. May be used in 
soaps, creams, lotions, colognes, | 
shampoos. No odor of its own, 
combines easily with perfumes, 
doesn't irritate the skin. 
‘Cold’ Tire Patch 
Circular ready-cut patch has 
unique sealing edge, “cures” it- 
self to the inner tube when at- 


iS 


Simple TV Mount 

Rustproof antenfia mount is 
one piece for simpler installa- 
tion, Roundec wide-flare lips on 
holder, held under spring ten- 
sion, enable installer to “snap 
in” antenna ana mast without 
removing protective coating 
from mast. Patented banding 
helps installer to tighten chim- 
ney bands without dangerous 
manoeuvring. 


Tubeless Tire Kit 

Repair kit can mend tubeless 
tires without removing them 
from wheel. Kit of a 
“gun” for plugging puncture, re- 
fills for the gun, solvent and 
cleaner, rasp anc skiving knife. | 


New Federal Act Rules Out 


Color, Creed Discriminations 


A new act designed to eliminate , tions, banks and federal crown 
racial and religious discrimination } corporations. 
in a large section of Canadian em- | While the Act lays down penal- 
a = ho es Em._| ties for specific acts of discrimina- | 
ployment Practices Act, it was aa it is expected that tiene | 
passed to “prevent and eliminate a be settled ‘through ‘ar I 
practices of discrimination against | : 
persons in regard to employment} 
and in regard to membership in 
a trade union because of race, na- 
tional origin, color or religion.” 

It makes it illegal for an em- 
ployer to refuse employment be- 
cause of these and illegal for him 
to employ an agency which prac- 
tices such discrimination. An em- 
ployer may. not publish an adver- 
tisement in which limitations 
based on color or creed are stipu- 
lated, unless such restrictions are 
based on bona fide occupational 

qualifications. Similarly, employ- 
ers may not make such limitations 
in application forms. | ‘The Act provides for recovery 

No labor union can now exclude of wages lost by a person who has 
or expel a person because of his been discriminated against; the 
oT color ees ’ courts may also order him re- 

ne new Act applies to CMPlOY- | jnstated in his job. 
ers in essentially thé same indus- . oi abe  S 
tries and operations as the ‘Indus- ! aoe oked a a ene 
trial Relations and Disputes p seeria B sal Gitar Other Fed- 
Investigations Act which are nn \ i a etlnachaten thes ¢h 
within the jurisdiction of the — oe a ee hat ene 
Federal. Government. These in-) N@tional Employment Service 
clude such employments as navi- ee ee ee een] 

a oe ror 0 jobs. other case, 
Seceiias eins. ot hcommee. the Federal Government has made | 
tation, radio broadcasting sta- | illegal any diécrimination by 
firms or persons taking on federal 

construction and supplies con- 
i 


UK Printing Firm = “=<. 
Has Windsor Plant 


R. W. Crabtree and Sons Lid., 
English manufacturers of printing 
presses, have taken over the plant 
and equipment of International 
Tools Lid. and expects eventually, | 
to. manufacture its full line of 
equipment there. 

The Canadian company, R. W. 
Crabtree Canada Ltd., has opened 
up a sales and service office in 
Toronto with L. J, Rothwelleas 
resident director and sales man- 
ager. 

There has been no decision yet 
on when manufacturing opera- 
tions will begin in Windsor. In 
the meantime, the company will 
conduct its servicing and mainte- 
nance operations in conjunction 
with normal production formerly 
supplied by International. 

First Crabtree press to be in- 
stalled on the North American 
Continent will go into the Wind- 
sor Star next year. The English 
firm makes a full line of presses 
along with stereotyping and elec- 
trotyping equipment. ‘ 


consists 


j 
i 
} 


None ot the provisions of the 
Act make it necessary to employ 
a person contrary to government 
security regulations. 

A person who feels he has been | 
discriminated against may com- | 
plain in writing to the Federal | 
Government; an officer will be} 
appointed by the department of | 
labor to investigate and concili- 
ate the complaint. If this is not 
satisfactory, the Ministe: of Labor 
may set up an Industrial Enquiry 
Commission to investigate and 
recommend some method of set- 
tlement. 


Drug Trading Shares 
$120,000 Of Profits 


Bonuses amounting to over $120.- 
000 are being paid annually to the 
440 employees of Drug Trading Co. 
under terms of a profit-sharing plan 
that has been in operation since 1919, 
A bonus has been paid every year 
the plan has been in effect. 

This year’s total payment is a 
record high and $12,000 more than 
paid in 1952. Bonuses range from a 
minimum of $66.50 to $432.25 accord- 
ing to length of service. 

In addition, an incentive bonus, 
instituted five vears ago, will total 
$54,000 when paid out this August. 


to maintain the exceptional standards which have won 


the confidence 


~ 


for over 


‘Inter-Office Phone 


New Products, Applications and ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


tached, virtually vulcanizes 
without heat. A neutral alloy 
protects from damp and heat 
while tire unused. 


Wrist Radio (Almost) 
Ideal for sports fans is radio 
only six inches wide and an inch 
and a quarter deep. Fans can 
tuck the set in their pocket or 
purse and listen to sports events 
as they watch them, It's not 
quite the famous “wrist watch 
radio” of comic strip fiction, but 
almost as good for housewives 
who can shop without missing a 
word of their favorite soap 


operas. 


No batteries or tubes in low- 
cost office communication sys- 
tem, which operates from stand- 
ard wall outlet. Two to five 
stations, mounted on desks in 
four by six-in. space, connected 
by flat tape-like wire that can 
run under carpets. User can in 
stall system himself with screw 
driver, no soldering. 


Insecticide for Hose 
Spray atttachment with insec- 
ticide cartridge easily fixed to 
end of ordinary garden hose 
When water passes through the 
attachment it dissolves insecti- 
cide, which passes out as a fine 
spray covering from three to 25 
feet. Varying kinds of 
cide cartridges available, includ- 
ing one for washing dog. 


Shelf Protector 
Adhesive - backed 
plastic guard designed pre 
vent bottles from falling off 
kitchen and medicine cabinet 
shelves, Easily attached to glass, 
wood and metal. 


* * 7 


Mechanical Treasarer 

Three-in-one machine, 
protects, signs and dates cneques 
in one operation, a boon to 
treasurers. The portable ma 
chine, operated by a keyboard, 
can save up to 80% of former 
cheque-writing time 

Designed for banks and busi 
offices, the machine pro- 
duces a facsimile’ signature 
through a multicolored ribbon, 
and prints the date through the 
same ribbon. Cheque. amount i 
shredded into the paper fibre 
by brass type. Double lock 
tem and meter provide tight d 
bursement control. 


* * - 


insectl 


flexible 


to 


which 


ness 


Fishermen's *Bees’ 


For fishermen, a plastic jar 
containing a_ battery-operated 
mechanism that buzzes like a 
hive of bees. When lowered into 
water. said to attract fish. Re- 
places an old Czech gimmick? a 
glass jar of live bees 


year Of 
acnievement 


Just one year ago, the Canadian plant of Brown Boveri went into 
production. Since then an ever increasing flow of power transformers, 
distribution transformers, air blast circhit breakers, 
and switchboards has been going forward to a growing list of customers; 
To all who have welcomed our St. Johns plant as a new and dependable source 


of power equipment, we extend this assurance: Brown Boveri will continue 


of Canadian industry 


forty years. 


jown 


| panding 


| Mero, 
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(Awother Mew Plant DESIGNED, ENGINEERED AND CONSTRUCTED BY 
COMMERCIAL LEASEHOLDS LIMITED 


for Harold 7. Ritchie and Company Limited 


Alberta Gas 
‘Won'tBeCheap 


For Ontario’ 


Alberta natural gas will not be 
cheap gas in the southwestern On- 
tario territory served by Union! 
Gas Co. of Canada, David P.| 
Rogers, president of Union Gas 
told the annual meeting. 

Independent which ! 
have been made on the economics | 
of transporting natural gas to! j 
Eastern Canada indicate average | 
cost at the city gate in Eastern} ; 
Canada as varying from 57.7c to} 
71.2c per thousand cu. ft. “Our} 


surveys 


| cost of purchased gas at the pres- 


ent time is between 30c and 35¢ | 
per m.c.f.”, said Mr. Rogers. The 
prices quoted, he added, 
strictly wholesale prices to dis-| 
tributing companies and do not 
include cost of distribution, 


were 


Company’s reserves have in- 
creased greatly since the war and 
it is estimated that company now 
has sufficient reserves of its 
under to take 
present markets for the 
years. Company ex- 
its drilling efforts this 
year in an effort to find new 
sources of loca] gas. 


fas 
or contract 


of 
15 


care 
next 


ls 


Erected as part of the progressive expansion of this 
long-established concern, the new Headquarters building of 
Harold. F. Ritchie and Company Ltd. is over 50,000 square 

feet in area. The plant layout was specially designed to suit the 
manufacturing processes and distributing phase of the 
Company's activities. By shifting operations from two multi-storey 
buildings operating costs are considerably reduced. 

Location is in Weston near Toronto-Barrie Highway. 


Application nas been made for 
an Ontario charter to incorporate 
a storage and transmission com- 
pany, which would be able to 
offer storage and_ transmission 
service to whatever firm is grant- 
ed a permit to bring gas to East- 
ern Canada. 


UNDIVIDED 
RESPONSIBILITY 


Directors re-elected the follow- 
Mr. Rogers, presi 
dent: R. L. Warren, first vice- 
president: R. L. O'Brian, vice 
president; T,. Weir, vice-pres. and 
managing director: F. R, Palin, 
comptroller, secretary and treas 
urer. Rhys M. Sale, president of 
Ford Motor Co, of Canada, was 
elected a director to fill the 
vacancy caused by death of H. J. 


ing officers: 


@ Desigt 


The entire project was under the unified control of Commercial 
Leaseholds Limited. This organization of engineering, 
architectural and construction specialists provide a complete service 
to the concern contemplating a building or expansion 

program. Arrangements for occupation of the completed structure 


ore ona rental or purchase basis. 


COMMERCIAL LEASEHOLDS LIMITED 


HAMILTON, CANADA 


Engineering 
Construction 
Plant Layout 


Buildings for sale 
or lease 


’ ¥ : ’ 
Can. Cotton Sales 
63.5% Under 1952 

MONTREAL (Staff) Sales 
volume of Canadian Cottons Ltd 
of its current | 
below the same 
was stated afte 
meeting. 


We invite you to appraise the 
experience and accomplishments 
of this engineering organization, 
Write today for complete infor- 


in the first quarter HEAD OFFICE e 


fiscal year were mation. 
pe riod of 1952. it 
the company’s annual 
ures it submitted were too high 
and it did not get the contract. 
Newage claimed that, if the 
cable had been deiivered as hand- 
ed to the cable company, it would 
have submitted a tender that» 


manufactur 
istrial 


ntnr r . 
tors, gener- 


Claim Wire Error Lost Big Contract ((Y) °"' 


nes, electrical m«¢ 


Business was described as ver’ ms, in 
situation 

To 
ompany 
or below 


d_ distributing nai 


poor, with the mport 
fficult 


the « 


$169,360 dntract because of a °Mg 
transmission error in a< ab egram 


It blames the cable company for 


particularly d meet 
this competition, 
been forced to sel] at 


cost, it was said. 


MONTREAL Staff) -—A case 
nvolving a point important to 
Canadian businessmen has been 
instituted in Superior Court here. loss of profits and damage to from England on March 24, 1952, 
Plaintiff is Newage (Canada) reputation and asks damages of Newage stated, with figures for would have taken the contract. 
Ltd., and: the defendant @Cana- ($71,750. a contract on which it: wag-.ten-; The plaintiff has been ordered by 
dian Pacific Railway Co. In its declaration, Newage said| dering. The company @é@imed/ the court to.supply detaiis of the 

Newage claims that it lost a! that if’was interested, with vari-i that because of the error, the fig-/ items of Ioss claimed. 


and other equipment 


A cable was sent to the firm 


tore 
avors 


has 


Canadian Coctons showed a net 
profit of $199,390 in the year end- 
ed March 81, 1953. off 63.5% from 
$546,720 in 1951-52 


CUSTOMERS SERVED 
BY OUR CANADIAN PLANT 
DURING ITS FIRST YEAR;:;:# 


SHawinican Water & Powrr Co. 

SHawinican ENctnerrinc Co, 

SoutHern Canada Power Co, 

Gawanogve Execrric Licut Co, 

Hypro Quesec 

Caty oF SAsKaTOON 

Nova Scotia Licut & Power Co, 

Crry or Epmonton 

Canavan Ixpustries Lrv. 

SHAWINIGAN CuHemicats Lp, 

St. Lawrence Corporatiox 

Crry or Recina 

Canapdian Carsorunpum Lrp, 

Cary gr Mepicine Hat 

suLF Powsrr Co. 

Hypro-Evecrric Powrr Commission oF 
OnTarto 

Manrrosa Powrr Commission 

Winnirsc Exectrric Co, 

Crry or Kexocam! 

Casapian Comstock Co, 

Rovat GCanapuan Air Force 

Nortwern Etecrric Co, 

Tus Toronto Star 

Crry or Ponoka 

Town or BaGorvitts 

Argtuur & Conn Lrp, 

Sranparp Execrric Co, 

Canapian Ututrrtes Lp, 

Suxtey Exvecrric Co. 

7 Derr. or National Derence 

Aromic Exercy or Canapa Lro, 

Norruwesr Execrric Co. Lro. 

Gatinzau Power Co. 

Maine & N. B. Power Co. Ltv, 

Crry of Lerusarince 

Nova Scorta Power Commission 

B. C. Power Commission 

Bryant Etec. Co. 

Town or AssEstTos 

Crry oF SHEersrookne 

Orrawa Hypro-E:ecraic Commission 

Questc Powrr Co. 

Howarp Smrin Lrp. 

Dowurston Urmrrts Lv. 

SasxatcHewan Power Corr. 

Noatuern B. C. Power Co. Lp. 

B. C. Execrric Co, Lro. 

A. Braupry Ltp. 

Toroxto Hypro Execraic Systew 

Cossoupatep Mininc & Swetrinc Co, , Matt 

Sacuenay Exectzig Company Distribution Transformer Assembly 

National Resgarca Cousct : ss a a a 

Sr. Lawrence Cement Comrasy Ltr. 

Easrean Licut & Power Comrixy Lro, 


3750 KVA Power Transformers 
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BROWN BOVERI (CANADA) LIMITED 
Head Office: Beaver Building, Montreal — Plant: St. Johns, Que. 


ONTARIO BRANCH — 8 ALBANY AVENUE, TORONTO 6 
ALBERTA BRANCH —3280+ 8th AVENUS WEST, CALGARY 


Representatives: 

POWER & MINE SUPPLY CO. £id., Winnipeg 
GORDON RUSSELL Ltd., Vancouver HAs 

MINE EQUIPMENT Lid., Kirkland Lake, Ont, ao 


GENERAL EQUIPMENT Led., Halifaz a23 BOVERI / 
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More and 
The Future, 


By W. L. DACK 


The list of manmade fibres is 
growing longer by the month as 
one after another the }ong-tested 
chemical wonders graduate from 
the test-tube to commercial pro- 
duction status. 

Dacron, Dynel, Orlon, Acrilan— 
although still fibres of tomorrow 
—are now going out in limited 
quantities to textile firms in U.S. 
In Canada, Dynel and Orlon have 
been made available for the first 
time. 3 . 

The chemical giants—du Pont, 
Imperial Chemical Industries, 
Monsanto, Union Carbide, Ameri- 
can Viscose Corp., Chemstrand 
Corp.—who are zealously watch- 
ing the market reception of their 
multi-million dollar research 
babies, have already planned 
plant construction programs that 
will boost over-a'l production of 
the newer fibres to over 100 mil- 
lion Ib. a year. o 

In Canada, Imperial Chemical 
Industries of Canada has already 
started on a $20 million plant 
program at Millhaven, Ont. for 
the first Canadian production of 
Terylene — Bri.ish equivalent of 
I‘acron. Ultimate capacity will be 
some 11 million lb. a year. 


The new plants are based on the 
exciting. special properties of the 
new..group of synthetics. Big 
matket potentials are already in- 
dicated . But because they will 
have to be generally more expen- 
sive than the traditional fibres at 
the first and have some character- 
istic limitations, they have to 
battle with wool, cotton, rayon, 
nylon for a share of the big tex- 
tile market. 

More and more, textile author- 
ities are coming to believe that 
the newer fibres are important 
not because they will perform 
miracles but for the simple reason 
that they, permit more serviceable 
types of fabrics. In general, they 
see their major contribution in 
the form of blends with other 
fibres. “In extensive tests the 
synthetics have proven that in 
blending they may be used with 
wool and rayon to~ increase 
strength, resistance to abrasion, 
dimensional stability, recovery 
from wrinkling and retention of 
press. 

Gradually they will find their 
@wn market niche. Some, like 


& 
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128,267 


: Synthetic Fabrics 


Dacron and Dyne!l, will be used as 
blends with wool in men’s suit- 
ings. Orlon blended with wool 
will be popular in the jersey (or 
sweater) trade. Dacron and Dynel 
will be used with wool in men’s 
socks. Dacron is said to “launder 
up” even better in men’s shirts 
and women’s blouses than nylon. 
Although quite like nylon it has 
a warmer feel, doesn’t fee] so 
much like plastic. 

But the people who won't wear 
nylon socks because of their low 
moisture (perspiration) absorp- 
tion will likely steer away from 
Dynel for the same reason since 
it has an even less absorbency. 
For shetr undergarments, where 
strength combined with lightness 
is the big factor, nylon filament 
yarn will likely continue to com- 
mand an increasing proportion of 
the market. 

Because of its high resistance 
to outdoor fading and general 
weathering properties, Orlon will 
have a big market potential in 
such things as awnings, outdoor 
furniture. 

Although output is still rela- 
tively small—in the U.§., where 
bulk of the newer synthetics are 
produced output only accounted 
for some 11% o rayon production 
last year with nylon providing 
the major share—they are de- 
veloping fast. 

Practically every wide-awake 
textile management in Canada 
and U.S; is currently experiment- 
ing with one or more of the newer 
products, trying to find out how 
they can best-fit into their own 
operational] pattern. One or two 
Canadian firms, already well ad- 
vanced in the development stage, 
will introduce Dynel and Orlon 
products (in blends) this fall. 


Are Extremely Strong 

All the newer synthetics are 
extremely strong, with nylon 
outdistancing the field. This 
leads to their excellence in abra- 
sion resistance, particularly when 
blended with relatively weak 
natura] fibres, such as wool. All 
have low moisture absorption and 
this leads to quick drying after 
laundering. On the other hand 
associated with low moisture ab- 
sorption, is difficulty in dyeing 
and excessive static electricity. 

Most of the dyeing problems 
have been overcome in the case 


(rayon, nylon) 


> 


of the traditional 


wool, rayon, But use of the syn- 
thetics—particularly the acrylic 
family—has brought many prob- 
lems. 

Because normal! swelling of the 
molecule is so small under mois- 
ture conditions i® is difficult to 
introduce the large dye molecule 
into the structure. But great 
strides are being made, particu- 
] in the field of high 
perature, pressure dyeing. 

None of the manmaae fibres 
has yet approached the remark- 
able resilience of wool in the 
dry state. But several of them 
are much superior to the woo] in 
the wet state. Dacron is an 
excellent example and owes its 
striking crease-resistant clothing 
properties to its'high wet resili- 

and its lack’ of felting 
shrinkage. 


‘ 


fibres—cotton, 


tem 
Lemme 


ence 


Thermoplastic Materials 

All of the truly 
fibres are thermoplastic materials 
which soften at higher tempera- 
tures, the degree varying with the 
chemical composition of the fibre 
and with the medium (1 
obtained when heating in the dry 
State and in water are widely 
different). 

By a heat treatment at suitable 
temperatures the fibres are ren- 
dered unchangeable in form a 
lower temperatures, so that 
woven or knitted 
manently retains its shape 
is what gives them the exce 
crease-holding property. 

There is no doubt that with the 
multitude of new properties which 
the fabric designer now has at 
his command there will be a great 
increase in trend toward design 
of scientifically engineered fab- 
rics tat will bring to the con- 
sumer more functional products. 

It will be some time in the 
future, however, before the new- 
er synthetics reach market ma- 
turity. In the meantime other 
new synthetic fibres will be de- 
veloped. Some of those néw 
commercially produced may be 
eclipsed. 

An experienced textiles auth- 
Ority estimated recently that it 
may be five to 10 years before 
the newer synthetics take up a 
stabilized position in the textile 
markets. 

Nylon, meanwhile, is steadily 
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other type of yarn either he! 
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growth is expected this 
following expansion 
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Five Main Groups 
Because the chemical names 
the new textile’ fibres 
are so long and complicated, it is 
Virtually necessary te identify 
them by trade names. Even a re- 
search chemist will not often stop 
“polyhexamethylene adip- 
amide” when he can substitute a 

short term like nylor . 

It is possible to classify al] im 
portant textile fibres—both na- 
tural and synthetic—into five 
Main groups. The members of 
each group have a large range of 
characteristics in «®mmon,. and 
will often be substituted for or 
blended with each other. 

Group 1. The cellulosies, (cot- 
ton, linen, rayon, acetate) Cellu- 
lose is the main fibrous constitu- 
ent of wood and most other plants. 
It is obtained naturally from 
cotton and flax plants. 

With the advance of textile 
technology, this group is obtain- 
able in an ever-increasing range 
of qualities, and adaptable to 
more and more clothing and 
industrial uses. Recent invasion 
of the Shy summer suitings 


synthetic 


+ aw 
tO say 


The Financial Post 


More The Chemist Takes Over 


The Big Planning In Test Tube Textiles 


market by rayon is an example 
of this. 

Group 2. The proteins (wool, 
silk, vicara, ardil, etc.) Wool and 
silk, the natural protein fibres, are 
alike chemically but very differ- 
ent in qualities, Many of the new 
fibres in this group have wool- 
like characteristics and have been 
processed to develop these. 

Outstanding qualities of wool— 
| and 
some 
protein 


crease-resistance 
are found to 
synthetic 


Warmth 
versatility 
extent in tne 
liores 
Vicara made from the chemical 
extract of corn in U.S., and ardil 
made from peanuts in U.K. are 
perhaps the most important. 
Group 3. The polyamides (ny- 
lon,Perion) To speak of polya- 
this continent is to 
nylon. Perlon, a fibre 
similar qualities, is produced 
Europe 
Outstanding qualities are wear 
resistance, elasticity. Nylon’s qual- 
ilies Nave won it acceptance as 
the first of the important wholly 
synthesized fibres, It has 
much of the market once held by 
silk 
Group 4. The acrylics (Orlon, 
Dynel, Acrilan) The newest and 
most rapidly expanding synthetic 
bre field. At least four of the 
most important U.S. chemical 
firms have begun production, or 
erection of plants to produce 
t 


taken 


hese fibres e 

The chemical compound from 
which they. derive their name is 
polyacrylonitrile. But while this 
chemical makes up nearly 100% 
of orlon, it is only presSent¢to the 
extent of about 40% in dynel, a 
quite different fibre. 

Group 5. The polyesters (Dac- 
ron, Terylene) Latest fibre to ap- 
pear in fabrics for men’s socks, 
fine’ shirtings and guitings is 
Dacron which is also produced in 
England under the name Tery- 
lene. Outstand.ng in its wrinkle- 
resistance, both dry and wet. 

Dacron will go into clothing 
that virtually never requires 
ironing. It also has high wear 
resistance and a resilience equal 
to that of wool, It is superior to 
wool in its resistance to shrink- 
age, moths, wear and wrinkling. 

A life-long crease can be “pre- 
set” in dacron clothing, and it is 
extremely stable to moisture and 
humidity ew 
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Ups, Downs 


Imports Challenge Brings 
More Aggressive Outlook 


, By PAUL DEACON 

Too many a self-conscious Canadian 
sumer still looks at products from distant, 
dimly romantic lands and imparts to imports 
a glamour and réspectability that would often 
be better deserved by the home product. 

That consumer quirk plus lower-cost pro- 
duction abroad and other trade consideration: 
add up to a stiff problem for Canada’s tex- 
tile producers. 


con- 


Textile men will tell you that import 
represent their most serious problem, 
the “one big problem” today 

The problem is a tough one 


almost 


and probably 
won't be solved without distr¢ omewhere. 


But there are hopeful signs too. 


Some Relief Found 


For one thing, the reduction in the premium 
on the Canadian dollar recently has cut down 
t 


f ‘ . 
irom 


some of the price advantage of 
the U.S. 

Raw material prices show signs of greater 
stability,. reducing the hazards which have 
caused sharp inventory losses 

Positive action is being taken by prominent 
textile producers to offset the import prob- 
lem. They recognize that business activity 
is still strong, that 
still large, and that per canita consumption 
should be capable of expansion. With the 
millions of dollars that have spent on 
modernizing and improving textile plants in 
Canada during and since World War II, our 
products are the equal of imports, and in 
many instances are more suited to Canadian 
needs. 

Dominion Textile Co., the country’s largest 
primary producer, h nounced an ad- 
vertising program “which for scope 
centration has neve1 equalled in 
our industry.” Advertising eff ‘ 
import competition, are bein 
direct-line 
based on the end use of the p: 

The Dominion program, 
results, will be watched with interest by the 
whole industry. If they can tell their 
successfully, it will be a major achievement 
in an industry fighting hard to defend a 
firm place in a market it helps to maintain. 

Canadians now spend some $1,700 mil- 
lions a year on textiles, about three times 
as much as the average per country for the 
rest of the world. The two main divisions of 
the industry—primary and sec 
facturing—provide 
70,000 Canadians. 
spent close to $400 
and expansion since the wal! 

Competition from imports isn’t a new 
factor in the Ever since 
the end of the war, primary and secondary 
textile producers have been worrying about 
what would happen if some of Canada’s 
war suppliers came back into this ma.ket in 
their former strength 

For more than a year, wit! 
depressed all over the world 
volume of textiles ha 
country at prices which 
producers to cut their prices 
produce little or i.0 profit; u 
Where manufacturers didn't 
import prices, it has meant 

The woolen and knit g 
have been having slow tin 
now. The synthetics and 
were busy until about a 4 
and after a marked drop in 
perienced some revival in demand 
iately they have run into poor demand on 
more and operations in both sections of 
industry have been cut back 
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A striking feature of the 
when de- 
gs have not 
1 the competition f 
as domestic products. And when demand fell, 
the volume of_imports fell faster than dom- 
estic production. 


Cottons, Rayons Hit 


x business 


There were two major excep 
pattern, both of them in 1852. In 
consumption of both cottor 
rayon fabrics was down. Bi 
profits causing CutbacKs in 
output considerably than 
In consumption. 


This trend has cor 


rose, 


greater 


one that oncern 


in the domestic 
claimed all along that itxports 
of the total market in Canada, cx 

size and capabiliti f the domest 

, and the large;number of people it 

But now imports are not only con- 


IS Causing 

industry. The producers have 
get too big a 
nsider- 
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‘ set har 
to get a Dig snat 
+4 


increasing 
This 
duction iast year was i4 


level, but imports were 28 


1S not true ol! 


emplcyment for some . 


import competition and its 
ri industry, however, 
than just a matter of the volume of goods 
that actually comes into the country. To try 
to retain business, manufacturers here have 
had to lower the prices of their products to 
meet those of foreign producers 

The import volume has been 
levels of recent years mainly because prices 
here were competitive. This has been 
achieved by paring producers’ profits to a 
minimum, In many instances it has involved 


In studying 


ects on the it's more 


f 
i 


kept to the 


losses. 
A recent 
1952 


showed 


Financial Post of 
Canadian companies 
textile group 
of the 301: 
—Net earnings, before depreciation and 
income taxes, of 33 textile concerns studied 
were off 42.4% from 1951 against a 3.3% 
drop for the combined 301 companies. 


study by The 
earnings of 301 
that earnings of the 


were down far more than those 


—Textile net profits were 46.4% lower, 
compared with «. 9.8% drop for the whole 
301. 

-Textile company dividends were down 
8%, against a 0.6% drop for the 301 come 
panies. 

—Percentage return on net ( 
the 33 textile firms was only 5.51% 
(10.56% for the 301). 


worth f rr 
0 


case of the cotton and woolen pro- 
ducers, raw material price fluctuations have 
caused large headaches, and sizeable lasses. 
Raw cotton, 39c a lb. or more last summer, 
nas dropped to 33c-34c. Manufacturers have 
to sel] their fabrics based on the new price, 
even if they bougtt their raw materials at 
the higher prices, because tuey are competing 
with goods made from the lower priced raw 


Wit 


In the 


materials. 
Wool 


Way aue 


users took a sever” beating in this 
to the unprecedented climb in wool 
195}, a drastic drop. 


have been fairly stable, 


prices in followed by 
Although wool prices 
some companies are still suffering from the 
effects, 

The rayon producers until recently have 
had less trouble with their raw material 
problems and with foreign competition. They 
make their own raw materials into yarn and 
staple fibre,and in the case of the one acetate 
producer, produce some of their own fabrics, 


The Rayon Picture 

Lately, however, there has been a signifi- 
cant incréase in imports of rayon staple fibre 
and yarn as well as rayon fabrics. First 
quarter imports of rayon yarn were more 
than three times, staple fibre nearly eight 
times and rayon fabrics twice the level of 
the 1952 first quarter. 

Where 90% of rayon fabrics used in Can- 
ada used to be made here, industry officials 
estimate that this year one yard is being im- 
ported for every two made by Canadian mills. 

The effect has been to cause temporary 
shutdowns for both Canada’s rayon yarn and 
staple fibre producers. With a new producer 
due to get into production this year (Cana- 
dian Chemical & Cellulose at Edmonton), 
this section of the textile industry is heading 
into a strongly competitive period. 

What's the solution to these problems? 

Most textil answer: 
“Raise the 

Canada, they Say, 
ng ground for surplus and distress merehan- 
maior 
tare 


as a dumpe 


is being used 
dise of foreign producers. No other 
textile producing country, they add, has 
ffs on textile imports as low, relatively, as 


ire 


No Simple Solution 
anxious to in 
ig to Encourage 
reduction of tariffs in other 
industries 
allow 
and 


éan 


icrease its ‘te 


widaespre ad 
at our great export 
can sell abroad. And unless we 
ports to come into the country, 
that we are willing to. keep our 
reasonable level so tha* 
earn the dollars with which to buy ou 
We cannot expect much co-operae 


tion in developing a freer flow of trade. 


countries s¢ 


other nat! 

goods, 

t’s argued, 
i a 

contend that other nae 

tions are paying only lip service to the Gen- 

Agreement on Trade and Tariffs, and 


their GATT promises. 


Py 4< *¢* mer 
if arill IT mn 
eral 
aren't living up te 
GATT proponents admit that some of the 
have been disappointing, but 

they say the changes hoped for have to come 
benefiting, 


results to date 
gradually, and were alreaay 
though not iuch as we'd like 
"he nping regulations at least should 
Said 
a prominent of ly: “We have a 
ght to ins t gn producers not be 
allowed to claw their way into the Canadian 


violate the pirit if 


antie 


be strengthened, textile men contend. 


market by 


loosely arawn 


ot the letter 


dumping laws. 


a 
Plants. Wages. Production 


Total 
Estoblish- Employees 
PRIMARY TEXTILES ments No. 
(1951) No. 
Cotton goods 
Yorn, cloth .. 27,632 
Threod oceeed 864 
Miscellaneous 695 
Woolen Boods 
° 9,407 
Yorn ... wi § 3,845 
Carpets, etc. . 1,455 
Miscellaneous 2,347 
Knitted Goods 
Hosiery ...+e+0+% 
Other bswa” eee 
Other Primary 
Dyeitg. finishing e 52 
Norrow fabrics ... 46 
Synthetic and Silk .. 46 
Miscellaneous ...... 136 


TOTAL PRIMARY 908 


124 11,310 
34a 


oeeee 


2,462 
2,202 
17,997 
8,279 


102,306 


Salaries 
ond woges 
$ millions 


Cost of 
Used Nef Volue 
Materials of 
Production 


Total 
Gross 

Volus of 

Production 


273.7 
114.2 
12.5 


914 
447 
16.3 
39.8 


62.3 
103.5 


14.3 
16.9 


166.5 
101.5 
958.3 
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Sales Upturn For Woolens, Worsteds 


Production Up One Third In First Quarter of 53 | 


The woolen and worsted section 
of Canada’s textile industry ap- 
pears to have turned the corner. 
Following an_ extended period 
during which business was at a 


low level, sales improved in a| producing worsted and woolen fabrics for men’s suitings, top- | been maintained in excellent con- | 1952 
number of lines early this year. {cloths and yarns. Operations of coatings, overcoatings, and other | dition. 


Production figures for the first 
quarter of 1953 show an output 
of 7,250,000 linear yards of woolen 
cloth, up 33% from thé same 
period of 1952. Worsted cloth pro- 
duction rose 10% to 3,672,000 
linear yards. Indications are that 
the quickened business tempo will 
continue throughout most of 1953. 

If it does, it will provide a wel- 
come contrast to the 1952 story. 
With imports rising, the share of 
the domestic market held by 
Canada’s wool cloth mills declined 
from 71% in the first inree months 
of last year to 58% in the final 
quarter. Defense production by 
the industry fell from 35% to 3% 
in the same period. 

In the civilian wool cloth mar- 
ket, Canadian mills’ share was re- 
duced from 61% in 1951 to 59% 
last year. Total production of the 
industry was 21.8 million linear 
yards, well below the postwar 
record of 29.3 millions in 1946. 
Production of worsted yarns 
totaled 13.8 million yards. 


Although business slackened 
last year, costs continued high for 
Canadian woolen and worsted 
companies. The industry spent 
$5 millions on repair and main- 
tenance, and a further $600,000 on 
new construction. Average hourly 
earnings in the industry rose to 
$1.01 at Dec. 1, 1952, compared 
with 96.6c a year earlier. Employ- 
ment. in the wool textile field 
averaged 15,260 last year, 12% 
lower than the average of 1950 
and 1951. 


Can. Co-Op. Wool 


Canadian Co-operative Wool 
Growers Ltd., with head office 
in Toronto, is a grower-owned 
company which states that it 
handles over 80% of the Cana- 
dian wool clip. Company’s cen- 
tral grading warehouses’ are at, 
Weston and Carleton Place, Ont., 
with branches at Lennoxville, | 
Que and Regina. 

Net profit and surplus of $79,- 
691 for year ended Feb. 28, 1953, 
was 53.3% lower than previous 


fiscal year’s net of $170,515. 


There was a good quality clip 
during the year, said President | 
John Wilson, Jr. Market condi- | 
tions fluctuated. Vdélume of con- 
signed growers’ wool handled at 
the Co-operative warehouses dur- 
ing the season increased 10% over 
previous year. 

Capitalization outstanding at | 


Feb. 28, 1953, consisted of 13,381 | ing fund debentures 5%, due 1964: | conDENSED CONS. BALANCE SHEET 
and 147,283 n.p.v. common shares. | 


shares, par $10, an increase of 
326 shares on the year. 


| Dom. Woollens 


Dominion Woollens & Worsteds 
|Ltd, opegates plants at Pet- 
|erborough and Hespeler, Ont., 


the worsted cloth manufacturing 
division’ are fully integrated, 
comprising top making, combing, 
spinning, weaving, dyeing and 
finishing. 

Trade names include Forbes 
Fine Worsteds, Auburn Woollens, 
Bonner-Worth Yarns and Bouquet 
Hand Knitting Yarns, the last- 
named being company’s only 
consumer product. The self-con- 
tained Hespeler plant can handle 
all phases of worsted and woolen 
cloth production from raw wool 
stage to finished product. 

Net loss of $482,493 for 1952 


was 33.4% less than 1951 net loss | 


of $724,410. No depreciation was 
provided in either year’s accounts. 

Production of better qualities 
of woolen and worsted fabrics, 
which have high wage content, 
was discontinued and the pro- 
duction line of such merchandise 
liquidated at below cost. This was 
largely responsible for the year’s 
unfavorable results, said Presi- 
dent Henry Barrett. 

The discqptinued production 
has been replaced with a smaller 
production 


tent. 

Wool prices declined 20% in 
the first quarter of 1952, but dur- 
ing the remainder of the year 


prices recovered and finished the | 


year at previous year-end’s level. 
Increasing use of synthetic mate- 
rials makes company less vulner- 
able to the violent fluctuations in 
prices of raw wool, said the presi- 
dent. ; 

Capital expenditures for ‘1952 


line of merchandise 
with lower wage and wool con-'! 


| 

However, he said the company is 
Paton Mfg. Co. lin a strong liquid position, with | 
Paton Manufacturing Co. dyes;current assets of $1,740,561 and} 


and finishes cloth and is a large| current liabilities of $305,312, and | 
| producer of woolen and worsted! that plant and equipment have | 


\finished fabrics. Control] is held| Capitalization outstanding at 
|by interests associated with Do-| April 30, 1953, consisted of $725,- 
|minion Textile Co. | 000 sinking fund 342% first mort- 
| Its Sherbrooke, Que., with 160 | gage bonds, series A, due Sept. 1, 
|looms and 7,500 spindles, is fully | 1966; 26,281 7% cumulative pre- | 
equipped to carry on all opera-| ferred shares, par $20; and 50,000, 
| tions for processing raw materials | n.p.v. common shares. 


‘into finished products. ; 
For the year ended April 30, Stanfield’s Ltd. 
Stanfield’s Ltd. manufactures 


11953, company showed a net 
| profit’ before income tax of $618,- 
379, against a loss of $941,958 in | high grade woolen and rayon un- | 
the previous year. The 1951-52|derwear sold under the trade 
loss Was more than accounted for | names “Stanfield’s Unshrinkable” 
by a write-down of inventories|and “Novasilk.” It also produces 
from cost to market value. |hand knitting yarns. 
Net profit’ for the year totaled | Mill and head office are locat- | 
$128,379, compared with a net loss,;ed at Truro, N.S., with offices | 
‘}of $109,845 in 1951-52, | maintained in Montreal, Winni- 
President F. R. Daniels noted in P€8 and Vancouver, 
the 1953 report that there was a| The company reported recently 
decline of $250,000 in inventory | that so far in 1953 it has been ex- 
reserve and a drop of $192,417 in| tremely busy, with fall bookings 
|the surplus account during the|up substantially from a year 
‘past two fiscal years; this was aj earlier. It appeared that a record 
measure of the operating results.! year would be chalked up sales- 


i 


' 


Company Keports 


| Le assist readers in appraising and comparing company financial statements, The | 


Calendar 
| Year 
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Canadian Wool Cloth Market 
; Consump- | 

Apparent tion | 
Canadian per | 
Consumption Capita 


Yards 
3.35 
3.58 
3.69 
3.28 
3.00. 
2.77 | 
2.67 


Imports 
into 
Canada 


SUPPLIERS 
OF 


Canadian 
Production 


thousand linear yards———— 
30,270 10,919 41,189 
30,861 14,196 45,057 
30,055 17,460 47,515 
29.313 15,109 44,422 
28,259 13,341 41,600 
26,216 12,609 38,825 
*26,000 12,536 38,536 
*Estimated. 
Source: Canadian Woollen & Knit Goods Mfg. Asen, 
rr 
wise but how profitable it would jébly steady in 1952, said Lord 
be was uncertain, Costs are still} Barnby, the president. 
extremely high, competition very Net profit of $8,954 for 1952 was 
keen and profit margin very nar-|70.5% lower than 1951 net of 
row, it was stated. $30,316. Cycle of low business 
In 1952, Stanfield’s showed a;volume extended from 1951 
net profit of $33,094, down from through summer of 1952, and 
$135,056 the previous year. This|awakening of demand was not 
was equal to 55c per class A! felt until fall, reported the presi- 
share, with no earnings remain-| dent. 
ing for the class B, compared with} Productive capacity was book- 
$2.25 and 99c, respectively, in/ed for the first half of 1953, said 
1951, Lord Barnby, and relatively full 
Working capital of $2,340,424 at| productive activity could be ex- 
Dec. 31, 1952 showed little change pected through the third quarter 
from $2,399,554 a year earlier. if not the entire year. 
Capitalization authorized and 


Warwick Woolens outstanding at Dec. 31, 1952, was 
50 


,000 common shares, par $5. 

Warwick Woolen Mills Co. pro- | -———__—______— a 
duces woolen fabrics for men’s, 
women’s and children’s clothing, 
as well as a number of fabrics 
used in the pulp and paper in- 
dustry, It was incorporated i 
1947 to acquire the assets of War- 
wick Woolen Mills Ltd. 

Financia] statements have not 
been available since 1947, At Nov. 
2, 1950, the company had $455,000 


1946 
1947 
1948 
1949 
1950 
1951 


INDUSTRIAL 
UNIFORMS. OF 
ALL TYPES 
TO 
CANADIAN. 
INDUSTRY 


THE STANDARD 
SERVICE GARMENTS 
LIMITED 
BRANTFORD, CANADA 


JOLIETTE WORSTED COMPANY LTD. 


| Financial Pest has a uniform methed ef presefting corporation accounts, Variations 


Textiles 


RENFREW TEXTILES LTD., 
| Renfrew, Ont., consolidated net loss 
of $50,350 for 1952 was 3.77 times 
1951 net loss of $13,340. 

Problems faced in 1952 included 
|invertory losses, continued slack- 
ening in the trade and extremely 
|competitive conditions, reports 
| President D. S. Dubin. 


from the companies’ published reports sre footnoted. 


131442% and 4% first mortgage 
| profitable prices, and disposal of in-| bonds outstanding, the balance of 
ventories at redueed prices became! g $500,000 issue sold in 1948 to 
necessary. acquire the predecessor company. 
Although defense orders were Balance of outstanding capitaliza- 
obtained to take up some of the) tion consisted of $150,000 class A 
slack in normal demand, the gen-| ferred stock $100 par; 1,500 
eral recession in textiles caused Sree ee 
sharp .competition for such orders,|¢l@ss B preferred shares, no par 
resulting in very low quotations, | Value, and 3,000 common shires, 
says the president. Company real-|no par value. 
ized very little advantage from! Total assets at Aug. 31, 1947 
these contracts, although they| were $2,044,057. 


manufacturers of 


e FINE WORSTED AND WOOLEN FABRICS 


were $43,000. The mill at Orillia | To strengthen company’s position 
has been closed permanently and | ang simplify operations, the plants, 
its operations transferred to Hes-j| inventory and undertaking of the 
peler. i subsidiary, J. G. Field & Son Ltd., 

As a result of losses in 1951 and | Were spid at book value in Decem- 


1952, earnings over the next five | °°" 1952. 
years to a total of $1,579,000 may | A $150,000 program of plant 


: . ‘nization is deemed necessary, 
accrue without being subject to | ™odernization “pe ; 
: says resident, to diversif re- 

federal income taxes. says the p yP 


E sent lines and to reduce production 
“Operations for the first quar- | costs. Directors did not consider it 


ter of 1953 indicate a small profit advisable to continue to pay the 
| earned after all charges, including quarterly dividend on Class A stock. 


INCOME ACCOUNT 
1951 
coon ens ate 13°750 Wool Combing Corp. of Can- 
Preferred d$15.70 d$8.07 } : 
worsted tops for production of 
None paid. 
CONDENSED BALANCE SHEET preventives, cylinder oils, phar- 


Years Ended Dee, 31; 1952 
Deficit for year 86,346 58.14%) ada operates on a commission 
Paid nil 2.50 
It also produces 
Dividends on pref. shs. in arrears $2.50| neutral wool grease used in the 
As at Dee, 31: 1952 1951 | maceuticals, cosmetics and other 


Selling Agents:— 


HENDERSON & SMYTH, 


” 


depreciation,” says the president. 
Unfilled orders should ‘provide 
full time operation on company’s 
reduced schedule for a further 
three months, he said, and it was 
anticipated that this schedule 
would be carried on for the bal- 
ance of 1953. 


Capitalization, outstanding at | 


Dec. 31, 1952, consisted of $250,000 
4% first mortgage serial bonds, 
excluding bonds maturing Feb. 1, 
1953; $1,049,300 redeemable sink- 


Deficit stood at $113;537. 


Montrose Worsted Mills 


INCORPORATED 


Manufacturers of 


FANCY WORSTED SUITINGS 


SALES OFFICE: 440 ONTARIO 


ST. WEST, MONTREAL, QUE. 


PLANTS: GRANBY AND JOLIETTE, QUEBEC 


Established LEADER 


TEXTILE INDUSTRY 


KNITTED UNDERWEAR © OUTERWEAR © SPORTSWEAR © HOSIERY 


in the 


for 


85 YEARS 


Mills at — 


helped to keep plant in operation. 
T . 
Wool Combing 
Net loss ... $86,546 $44,392 
Earnings per Share and Dividend Record: basis, processing raw wool into 
Common 42,00 41.16 worsted yarn. 
snbees eadeciacten manufacture of high grade rust 
$150 $150 


CONSOL. INCOME ACCOUNT 
1932 


#$20.136 
22,167 


i 
| Years Ended Dec. 31: 


| Net earnings 
| Less: Deprec. . 
| Bond int. 
| Income tax ... 
BEGG BOSD... 00 vos enccese 
Less: Cl. A divds. ... 
| Deficit fer year 
|} sLoss, 
| Earnings per Share and Dividend Record: 
; Class A 4$2.01 a$0.53 
Paid 0.15 0.60 
Cannes Bo ccccccces g1.17 @0.51 
None paid 
Nete: No earnings available for partici- 
| pation 
Dividend ‘arrears on Class A_ stock 
totaled $0.60 per share at Apr. 1, 1953, 


1951 


$31,655 
30,839 
2,187 
11,969 
13,340 
15,000 
28,340 


Accts. rec., etc., 

res . 

Inventories ... ove 

Total curr. assets .. 
Prepaid exp.t 
Organiz, exp. 

Fixed assets* 

Tetal assets 450,952 
Bank loans, etc 134,207 
Accts., etc., pay. ... 35,733 

Total curr, liabs. .. 169,940 
Def. Mab. *.....ccccoe 50.000 
Capital stock 282,508 
Earned surplus ..... @51,496 

*After depr. of 63,007 

#Deficit 
. Incl. in curr. assets 
Werking capital 


92,612 
434,042 
26,804 | 
3,007 
31,438 
161,968 | 
TU27 
316,879 
88.980 
405,859 


77,583 
177,817 
255,550 
1,541 
31,438 
162,423 


282,508 
34,850 
63,942 


in co* report 
85,610 120,945 


WESLEY MASON MILLS LTD. 
consolidated t loss for 1952 was 
$44,604. In 1951, net profit was 
$102,359. 

Sales for the year decreased 912%, 
reports President A. Wesley Mason. 
“The increase in imports of dis- 
tress fabrics and made-up garments, 
coupled with lower production in 
the needle trades, and higher wages, 
were largely responsible for our 
adverse showing,” he says. 


1951 
$11,110 


1952 
$15,689 


As at Dec. 31: 


Accts., etc., rec. less 
res 
Inventories 
Tetal curr. assets ... 
| Prep. exp.t 
| Agree. of sale 
Fixed assets® .....+. ory 
Total assets ... +e 
Due banks 
Serial bds. due . 
| Accts., ete, pay. .. 
Tetal curr. Mab, .. 
Capital stock 
Capital surplus ..... 
| Earned surplus 74,021 | 
| *After depr. of J 264,433 
| _#Incl. in curr, assets in co's report. 
} Werking capital 44,320 57,312 


255,475 
355,428 
627,013 

2,104 


135,251 
160,797 
301,337 
1,053 
60.000 
367 892 
740,682 


467,949 
M92, 066 
297,758 
65,000 
201,943 
564,701 
224,100 
229,244 


“The future generally for the tex- 
tile business in Canada looks very 
uncertain,” says Mr. Mason. 


> 
CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, 31: 1952 1951 
Net earnings .....«cce $7,312 $267,495 
Less: Deprec. ..... see, 35,498 88,477 
Bd. disc, & exp. .. 1,666 1,735 
Amort leasehold 
improv 
Bond & mitge. int. , 
Income taxes 
Net profit .......+0. 
Less: Pref. divds. «+. 
Common divds. ...¢ 
Surplus for year .... 
éLoss or deficit. 
Times Interest Earned: 
Before deprec. ..... nil 9.79 
After deprec. ...... nil 6.55 
Earnings per Share and Dividend Record: 
Preferred d$6.36 $14.72 
Paid .... 5.50 5.50 
Common , a1.65 1.26 
nil 1.00 


R. M. BALLANTYNE CO., Strat- 
j ford, Ont, net loss of $86,346 for 
| 1952 was 94.5% higher than 1951 net 
loss of $44,392. 

Company started year with high 
inventories of yarn and finished 
goods, reports President R. W. 
Robertson. With conditions then 
prevailing, it was found impossible 
to make and sell merchandise at 


1,605 
27,319 
46,000 

107,359 
39,255 
50,000 
13,104 


1,605 
6.064 
327,541 
444,604 
38,028 


482,632 
3Credit. 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1952 1951 
Cash . $122,702 $69,100 
Accts. rec. 660,458 668 629 
Inventories ........ 1,500,619 1,695,478 
Total curr. assets ... 2,433,207 
Prep. exps., etc.t 29,470 
Life ins.—c.s.v.? 11,280 
Bd. disc, & EXP. csece 25,041 
Fixed assets® ...ccece 1,080,241 
Tetal assets ..nccess 3,578,739 
Bank loan. .....-ssees 475,000 
Accts., tax., pay. . 847,095 


Total curr. liab. ... 1,327,095 
604.000 


745,300 
59,334 
848.510 
1,164,581 
1,111,112 


Funded debt .....+0. 
Capital stock 
Capital surplus . 
Earned surplus .. 
*After depr. of 
Werking capital 


Financial 


DOMINION & ANGLO INVEST- 
MENT CORP., Woodstock, Ont., net 
profit of $199,533 for year ended 
April 30, 1953, was 82% less than 
previous fiscal year’s net of $217,- 
249. 
| Net profit on sale of investments 
| during the year, totaling $322,748, 
was transferred to capital surplus. 
| Net liquidating value of company’s 
assets, based on market quotations 
at April 30, 1953, was $5,199,736 ($5,- 
224,268 year earlier). This was 
| equal t& $519.97 ($522.42) per prefer- 
| red share and $419.97 ($422.42) per 
|common share after deducting pre- 
| ferred stock at par. 

Annual meeting is July 22. 
INCOME ACCOUNT 
Years Ended Apr. 38: 1953 
Inc, from invest. ..... $238,451 
Less: Expenses ...sse 29,979 
| Income tax 8.939 
| Net profit sese 199,533 
Less: Pref. divds, .... 50,000 
| Common divds. .... 140,000 150,000 
Surples fer year 9,533 16,464 

rf Share and Dividend Record: 

ed $19.95 $21.72 

5.00 5.00 

14.95 16.65 
*}4.00 015.00 


1952 
$253,212 
27,518 
8.445 
217,249 


50,785 


aPayable April 29, 1952. 
*Payable April 29, 1953. 


CONDENSED BALANCE SHEET 

As at Apr. 3: 1953 1952 
Cash .....sessdccecces $52,374 $86 038 
HInvestrents* ....se00+ 3,432,839 3,091,744 
Total assets .....0.. 3,485,213 3,177,782 
© 750 600 
12,500 12,500 
WA 25,00 
1,100,000 1,100,900 
2,018,436 1,605,688 
219,301 219,301 
134,226 124.493 
5,160,612 5,176,330 


| Capital stock 

| Capital surplus . 

| Tistrih. surplus «.cos 
red surplus .scsce 
Market value cescs 


751 VICTORIA SQUARE, “MONTREAL 


products. 

Plants are operated at Acton 
and Galt., Ont., with the latter en- 
gaged in processing synthetic and 
other fibres. Volume offered to 


| synthetic plant remained reason- 


The combination of what fibres best 
combines beauty, economy and performance 


tes CLOTHING FABRIC Fam 


Which fibres should be blended — * 


and how—to solye a specific : 3 


DELIV problem? oe 


Questions like these are constantly being 
osked—ond onswered—ot Domil. An aggressive new expansion 
program, in tempo with the times, is equipping Domil to explore the 
potentialities of science’s newest fibres, such os dynel, orlon and-dacron.. A 
and to engineer them into the spun fabrics of today and tomorrow. 
Progressive equipment facilitates advances in weaving —and the development of 
odvonced finishing processes such os XL4—to enhance Domil’s position of leadership 


in on industry which plays a vital part in the Canatlian economy. Domil anticipates, and 
welcomes, the challenge of new puzzles and new problems in the development 
of the best fabrics for a vast variety of end uses, 


Fabrics= 


eca den Specultstim Spm 


DOMIL LIMITED, MONTREAL” 


MALS: Sherbrooke and Montred? » HEAD OFFICE: 1235 McGill College Aveove, Montreol SALES OFFICES: Monifeal, Toronlo, Winnipeg, Vancouysr 
' oe 
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sess FRASER'S 


Still time to be fully represented in this record issue. 


CANADA’S ONLY COMPLETE BUYING 
GUIDE OF THE PRIMARY AND 
SECONDARY INDUSTRIES. 


Published Annually 
by 
FRASER'S TRADE DIRECTORIES 


LIMITED 
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1520 Movntein $t., Montreal 25; 21 King St. £., 
Toronto; R. W. Leuschen, 150 Traverse St., Nerwood, | 
Winnipeg; £. M. Daly, 10720. 98th $1., Edmonton. 


R. W. MATTHEWMAN & SON LTD. | 


COMMISSION YARN DYERS 
TO THE 


TEXTILE INDUSTRY 


227 Sterling Road 
1227 Queen St. West 
TORONTO 


A COMPLETE LINE OF QUALITY LINGERIE 


* 


HOUSECOATS & BED JACKETS 


* 


CATALINA SWIM SUITS 


* 


KNITTED AND WOVEN FABRICS + 
OF ALL TYPES TO THE TRADE 


| 2g 


590 KING STREET WEST, TORONTO 


SALES OFFICES: 
MONTREAL @ WINNIPEG © CALGARY @ VANCOUVER 


For quality broadlooms, car- 
pets and rugs — 


For quality machine and 
hand knitting yarns — 


Harding 


CARPET DIVISION BRANTFORD 


Seles Offices MONTREAL 
TORONTO 


VANCOUVER 


YARN DIVISION 


Seles Offices MONTREAL 
TORONTO 
WINNIPEG. 
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* 
fy ged-a* , 


Harding Carpets 
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CANADA 


| Hope Synthetic Sales On Upgrade 


Consumption At High Level But Imports Taking Bigger Slice 


Producers of syn 
other sections of the textile in- 
dustry, are currently struggling 
| for business in the face of heavy 
limports, particularly from the 
| United States. In most cases, op- 
|erations are running well below 
| capacity and profit margins have 
been pared sharply to meet 
‘competition. ' 

Actual Canadian consumption 
of synthetic textiles is continuing 
| at a high level, say the mills, But, 
‘they add, foreign producers are 
getting a bigger slice of the busi- 
' ness. 

What's the outlook? Some are 
| forecasting an upswing in sales 
later this year, others are uncer- 
j tain. Says one producer: “We 
|just don’t know. One day our 
; salesmen come in with news that 
| business is picking up. The day 
|after, they’re back down in the 
| dumps again. It looks as though 
|no'really sizeable improvement 
| will come until either the gov- 
lernment does something about 
tariffs or business picks up in the 
U, S.” 
The picture varies, of course, in | 
| different lines. For instance, de- 
|mand for dress fabrics has been 
| generally weak, while in sports- 
| wear sales have been good. 
| Over the long term, prospects 
|}seem bright in this, the fastest- 
| growing section of Canada’s tex- 
| tile industry, where research is 
continually bearing fruit in the 
| form of new uses and new fabrics. 

There are some big bets on the 
line to back up that optimism. 
For instance, Imperial Chemical 
Industries of Canada Ltd. has 
started construction of a $20 mil- 
| lion plant to produce a reported 
11 million Ib of “Terylene” syn- 
thetic fibre anhually (called “Da- 
cron” in the U. S.). Canadian 
Chemical Co, will be able to turn 
out 10 million lb of acetate staple 
fibre, five million lb of filament 


yarn, at its new many-product $63 | 


million Edmonton chemical plant. 
| Others are expanding or improv- 
| ing their production facilities and 
C-I-L is sinking some $25. mil- 
lion into a nylon intermediates 
| plant at Maitland. 
; More than 30 weaving mills 
‘operate over 8,000 looms in Can- 
ada’s synthetic textiles industry. 
Last year, production of rayon 
and nylon fabrics totaled an esti- 
mated 98 million yards, down 
from 115.4 millions in 1951. Im- 
ports, however, doubled at 31 
| millions (15.6 millions) .and Can- | 
|adian consumption showed little 
over-all change at 129.7 millions 
| (128.3 millions). 


Assoc. Textiles 


Associated Textiles of Canada 


‘operates spinning, throwing, 


weaving, dyeing and printing 
plants at Louiseville, Que. It has | 
been operating there since 1930} 
|}and employs about 850. 

A wholly owned subsidiary of 
| United Merchants & Manufactur- 
}ers, the company produces spun 
| yarns and* various artificial silk 
| fabrics. Combinations of viscose 
| and acetate rayon, wool and nylon 

are used in its spun mixtures. 
| About 95% of its output is sold 
|in the domestic market. 

A large part of Associated's 
output is sold to the dress trade, 
|while the sportswear field has 
|been an increasingly important 
; source of business: 
| Currently, The Post is told, the 
| ‘company’s mills are operating 
| only about three days a week. 
{Business as a whole is poor and 
| spotty, chiefly due to, heavy im- 
| ports from the United States 
which have been getting a iarger 
‘share of the domestic market. 
“We're facing a rough time for 
the next six months,” sums up a 
company official. 

One bright note is sportswear 
business, which is described as 
“fairly buoyant.” 

Operations of Associated Tex- 
tiles last year were affected by a 
prolonged strike, although its 
plant was operating with a par-| 
tial work force from July on.  — | 


Belding-Cort. 


Belding-Corticelli Ltd. manu- 
factures nylon, silk and rayon 
thread for all purposes. Output 
consists of threads, ribbons, 
braids, tapes, elastics, embroidery 
cottons, hosiery, knitting yarns 
and fabrics. 

Plants are operated at Mont- 
réal, St. Johns, Coaticook and 
Sorel, Que. In addition, the com- 
pany has a new full-fashioned 
hosiery mill at Greerifield Park, | 
just outside Montreal; By this 
spring, 20 fine-gaugé full-fash- 
ioned hosiery knitting machines 
had been installed in the new 
plant, with four more to be de- 
livered during 1953. 

A five-acre property is owned 
at St. Johns for future expansion. 

In the’ year ended Nov, 30, 1952, 


sales were down 10% from 1951, | 


although improvement was shown 
in the fina] six months, Compe- 
tition was very keen, particularly 
from imported products. 

Net profit was off 16.1% 
$130,114 ($155,119 in 1951) and 
Was equal to $1.52 ($1.79) per 
preferred share and 92c ($1.26) 
per common share. 

Results were considered satis- 
factory, it was stated, in view of 
many months of reduced produc- 
tion, lower selling prices, smaller 
sales volume ahd increased’ casts 
of labor supplies. 

For the first two months of 1953, 
sales increased tially and 
it was stated that “with machin- 
ery and equipment more modern 
and efficient than. ever before 
and the many improved and new 
lines being produced, we expect 


to get a es share of the 
f 


at 


able.” 

| Net capital expenditures in the 

| 1952 fiscal year totaled $261,369. 
Inventories were written down 

to market prices and the result- 

ing loss of $81,057 charged to in- 

ventory reduction reserve. 


Bruck Mills 


Bruck Milis Ltd. manufactures 
a complete product, from yarn 
to finished goods, including screen 
and roller printing. It uses na- 
tural and synthetic fibres, includ- 
ing rayon, nylon, silk, woo] and 
cotton. Output includes dress, 
sportswear, drapery and uphol- 
stery fabrics, mattress coverings, 
linings and lastex fabrics, rayoh 
suitings, gabardines, etc. 

Plants are operated at Cowans- 
ville (the main one), Sherbrooke 
and St. Johns, Que. The latter is 
operated by a wholly owned sub- 
sidiary, Dominion Spinners Ltd. 
The company also has an inter- 
est in Bruck Mills (Australia) 
Ltd., producing woven rayon fab- 
rics at Wangaratta, Australia. 

Bruck has developed an export 
trade and sells in the West Indies, 
South America, New Zealand, 
Australia and England, although 
dollar shortages have prevented 
any substantial export business. 
Sales offices are maintained ih 
Montreal, Toronto, Winnipeg; 
Vancouver, New York, London, 
Eng. and Melbourne and Sydney, 
Australia. 

Net sales in the year ended Oct. 
31, 1952 (99% of them in the do- 
mestic market) totaled a record 
$15,131,679, up 1.6% from the 
previous year. However, net profit 
was down 28.5% at $373,539 
($522,609) due to larger imports 
of distress competitive materials, 
reduced attivity in the needle 
trades, higher wages and tax 
rates. 

Capital expenditures totaled 
$541,606, against $1,952,026 in 
1950-51. 
Sherbrooke spinning mill was 
opened last year and its capacity 
has since been raised by one third 
through installation of additional 
machinery. 

Earlier this year, the company 
stated that sales were expected to 
hold at about 1952 levels. Cana- 
dian fabric requirements were 
expected to be higher but it was 
thought that the increase would 
be more than met by imports. 

Bruck Mills has stepped up out- 
put from three million yards to 
about 15 million yards since 1938. 
It now. turns “out some 15% of 
Canada’s production of synthetic 
fabrics.. Last year, because of the 
highly successful operation of its 
new spinning mill, it was able to 
improve its relative position with 
the trade. 


Can. Celanese 


Canadian Celanese Ltd. manu- 
factures synthetic yarns and fab- 
rics having cellulose acetate as 
their base, which are marketed 
under the registered trademark 
“Celanese.” It also produces staple 
fibre and some chemicals. Plants 
are located at Drummondville and 
Sorel, Que. and the company em- 
ploys some 5,000. 

Capital expenditures on plant 
and equipment havé averaged 
roughly $3 millions annually since 
| the end of the war. Last year, ex- 
pansion and improvement. of 
manufacturing facilities was con- 
tinued, with expenditures total- 
ing $3,408,526. 

Net earnings in 1952 amounted 
to $10,260,649, down from $11,- 
952,836 in 1951. Net profit dropped 
by 21.4% to $3,795,922 ($4,832,485) 
and was equal to $7.59 ($9.66) per 
$1.75 series and $1 series prefer- 
red share and to $2.41 ($3.25) per 
common share. 

Sales volume for the first quar- 
ter of 1953 was up 14% from the 
comparable 1952 period, running 
at about the same rate as during 
the second half of last year. 

In April, it was stated that over- 
all consumption of textiles was 
expected to continue at a good 
level, with the company getting 


* |its share of the available business 


despite strong competition, par- 
ticularly from the U. S. 

It was expected that improve- 
ments in productive efficiency, 
plus somewhat lower raw mater- 
ia] prices and taxes, should off- 
set any reductions in the prices 
of the company’s products this 
year, and that “profit margins 
should thus be equal or close to 
1952 levels. 

Rayon imports have had a 
marked effect on the company’s 
operations lately. It was forced 
to cut back operations. 20%-30%, 
with furthef cuts probable unless 
the sales trend improves. Plants 
were closed from June 23 to July 1 
in addition to the regular two 
weeks’ holidays which come later 
in July. 


Can. Chemical 


Canadian Chemical & Cellulose 
Co. is a holding company, formed 
in 1952 by Celanese Corp. of 
America to control the latter's 
operations in Canada. 

One of its suosidiaries is Cana- 
dian Chemical Co., which is now 

‘completing a new $63 million 
petrochemica] plant at Edmonton. 
| This plant will produce cellulose 
‘acetate, yarn and staple fibre, 
plus some dozen or more indus- 
trial chemicals, and is expected 
,to be in complete operation this 
| fall. 
| The cellulcse acetate division is 
scheduled to come into production 


The company’s new} 


étics, as in! volume of business that is avail-{ lion lb. of acetate staple fibre and 


5 million lb. of filament yarn. 
Both will go chiefly to the domes- 
tic market, 

Referring to the new plant's 
rayon capacity in a recent speech, 
Vice-President Robinson Ord said 
that this “represents an increase 
of 75% in Canadian produgtion.” 

“We think the market can be 
increased to thi extent by exten- 
sive promotion and education of 
the public in the qualities of ace- 
tate yarn, both by itself and in 
blends with viscose, nylon, dacron 
or terylene, acrilan and natural 
cottons and weols. 'We have in- 
ijtiated such a campaign, which 
we shall key to some extent to 
similar programs in the U. S., but 
|making allowances for 
| differences. 

“The one serious fly in our 
ointment and that of the entire 
textile industry of Canada,” he 
added, “ the ever increasing 
flow from the United States of 
|surplus fabrics below the cost of 
production 

“These units, chemical and tex- 
tile alike, are designed with capa- 
cities in excess of presently 
| known requirements in Canada 
-and the complete success of our 
|operation will depend on the 
supplementing of normal sales 
effort with a vigorous program of 
promotion and development of 
new uses by ourselves and 
others.” 


| ‘ 

C, I. he 

| Canadian Industries Ltd. oper- 
ates a plant at Kingston, Ont., 
producing nylon yarn and staple 
fibre. One of the more important 
factors in C-I-L’s growth of the 
last 10 years, the nylon division is 
now undergoing further broad ex- 
pansion. 

At Maitland, Ont., C-I-L ex- 
pects to start production of nylon 
intermediates toward the end of 
July. It has built a huge new 
plant there, at a cost of probably 
around $25 millions, which will 
turn out the two basic chemicals 
needed in nylon manufacture. 
This is the final step in making 
nylon production an all-Canadian 
operation. 

Output from the new Maitland 
plant will be stepped up gradu- 
ally over a period of months. 

At the Kingston spinning plant, 
further expansion of production 
(it is already over four times 
output in the first postwar year) 


1S 


Manufacturers of 
superior fabrics for: 


Dresses 
Suits 
Sportswear 
Lingerie 
Shirts 


Outerwear 


this month, the yarn division later: 


| in the summer and the chemical 
division by fall. 


Capacity will inciade 10 mil- 


seasonal ° 


has been restricted by supply of 
the imported raw materials. But 
with the new Maitland plant in 
operation, the company will be 
able to increase production and 
facilities have therefore been 
added at Kingston. to double out- 
put. 

Employment at Kingston cur- 
rently totals around 1,100, will hit 
between 500 and 600 at Maitland. 

Originally, C-I-L’s entire nylon 
output was used for military pur- 
poses, including parachute shroud 
line and canopy cloths and glider 
tow lines. Production of nylon 
yarns for civilian markets began 
right after the war and the entire 
output was allocated to the 
hosiery industry. Now, nylon is 
being sould to spinners and weav- 
ers for a great variety of uses, 
with more being developed every 
year. 

Production volume has risen 
steadily every vear since the war 
and in 1952 was up nearly 30% 
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from 1951 at around an estimated | 


8 million Ib. (total yarn and 
staple fibre). Demand continues 
strong and a further production 
gain is expected to be shown this 
year. 

Another of C-I-L’s divisions— 
the “Fabrikoid” division at New 
Toronto — produces waterproof 
fabrics for wearing apparel and 
furniture coverings as well as for 
the automotive industry. 
million expansion program at 
New Toronto is now nearing com- 
pletion, with some machinery still 
to be installed. 


Cons. Textile 


A $1j 


ped to $96,721 ($193,486), income | 


taxes to $292,070 ($484,013). 

“Increased imports and adverse 
conditions which have affected 
the textile industry generally,” it 
was stated, “have resulted in a 
decline in profits.” 

Competition f business is 
very keen, the company reported 
earlier this year, both from im- 
| ports and from other domestically 
| produced goods, while costs, par- 
|ticularly labor, are higher and 


r 
or! 


Consolidated Textile Mills Ltd. | profit margins low. 


is a holding company owning ali 
the outstanding shares of Con- 
solidated Textiles Ltd. and Du- 


plex Textiles Ltd. The subsidiar-| eight already held. 


Last March, Consolidated 
offered shareholders one new 
common share at $12 for each 
Total offer- 


ies operate mills at St. Hyacintheging was 25,000 shares and pro- 


and Joliette, Que., manufacturing” ceeds were to be used mainly 


to 


rayon, nylon and mixed fabrics! augment working capital. 


for the cutting up, jobbing and 
retail trades. 


A total 20,000 shares 
taken up under the offer and out- 


of was 


They produce about 80% of the | standing capitalization now con- 
lingerie fabric yardage consumed | sists of $257,500 342% debentures 
in Canada, Nylon and rayon fab- | due 1953-57; $141,560 5% cumula- 
rics for dresses, housecoats child- | tive redeemable $20 par preferréd 
ren's wear, sportswear, men’s and | stock; and 220,000 no par value 


women’s garments, 
lines, are also manufactured. 


In 1952, a consolidated net profit | amounted 


of $258,104 was shown,’ off 
39.8% from $428,574 the pre- 
vious year. 


lower at 


$657,986 


while depreciation provision drop- contemplated for 


and kindred ,common shares 


Working capital at Dec. 31, 1952 

to $776,108 compared 

with $960,109 a year earlier, 
Company’s plant modernization 


Net earnings were! program has been completed and 
($1,119,053), : no major capital expenditures are 


1953. 


(ASRILAN 


icreased to 


\ 


Courtaulds 


Courtaulds (Canada) Ltd. pro- 
duces viscose rayon yarn and 
staple fibre at plants in Cornwall, 
Ont, Capacity for producing tex- 
tile filament yarns totals about 14 
million lb annually, while an ex- 
pansion program scheduled for 
completion this year will raise 
staple fibre and high-tenacity tire 
yarn capacity. to 24 million lb 
and 22 million lb, respectively. 

Company has been producing 
viscose textile yarn at Cornwall 
since 1925. Dufing the war, it 
started turning out tire yarn. @ne 
of the highlights of its large post- 
war expansion program was a 
central viscose producing unit, 
from which viscose is pumped to 
the three manufacturing sections 
of the Cornwall plant. Staple 
fibre production was launched in 
1949. 5 

Courtaulds is the sole Canadian 
producer of viscose rayon. Last 
year, domestic deliveries of vis- 
cose textile filament yarn totaled 
7.8 million lb, off sharply from 
10.4 millions in 1951, while de- 
liveries of viscose staple fibre in- 
16.8 million Ib (10.2 
millions), For some time during 
the first part of the year, com- 

(Continued on page 24) 
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New Fabrics from New Yarns 


New discoveries and developments in the realm 


of man-made fibres are opening up vast horizons for 


Bruck fabrics. As this revolution in textile yarns 


continues to unfold, Bruck will pioneer the creation 


of new synthetic fabrics. Already working with many 


of these fibres, Bruck Mills have 


made valuable contributions to 


the field of Canadian Textiles. - 


MONTREAL 


TORONTO 


Bruck 
tet, te ae BT gee aa 


BRUCK MILLS LIMITED seat 


WINNIPEG 


VANCOUVER 
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Improved Demand For Converter Co’s 
Some Weak Spots But Satisfactory Year Generally Expected 


For the companies converting ; 1952 on the class A totaled 60c, {class A stock with the payment) were 50c (50c) per share on 5% 


finished products, | 


textiles into 
year of mixed 


1952 was a 
fortunes. 

Operations were generally at a} 
fairly slow pace for the first six | 
months, -But as inventories were 
brought into line in the distribu- 
tion channels and’ consumer de- 
mand remained at a high level, | 
business picked up substantially | 
in the final half. 

The improvement in demand | 
has continued in 1953. There are | 
still weak spots — for instance | 
the dress industry, where imports | 


on the class B 25c. 

Company expects to be able to 
resume dividends in the near fu- 
ture, The Post is told. 


Ayers Ltd. 


. 
Ayers Ltd. manufactures pulp 
and paper makers’ felt, cotton and 
asbestos drier canvas and trans- 
mission. rope. In addition, the 
company has a piece goods and 
blanket division. Tweeds, polo 
cloth, overcoatings, etc. are the 


important products of the piece | ¢ e 
y , : |ecotton, jute and hair. “Hairlok,” | 


goods mill. Woo] blankets, travel- 


|due April 30, 1950 and none have 


been paid since. 


Fibre Products 


Fibre Products of Canada Ltd., 
at its two factories in Windsor, 
Ont., manufactures seat cushions, 
|arm rests, glove boxes, trunk rugs 
land similar accessories for autos 
}and trucks, It also produces rub- 
berized carpet pads for under- 


neath rugs, filling. for mattresses | 


|and other upholstering material. 
_Main products are made of 


are playing havoc. But raw Ma-|ing rugs, etc, are produced for|@ rubberized hair product used in 


terial prices appear to be pretty 
well stabilized and the Canadian 
economy as a whole is continuing | 
to operate at a high Jevel. As a| 
result, demand should be main-| 


domestic and outdoor use and 
blankets for machine clothing, 
printing and stereotyping. 

One of the oldest and largest 
suppliers of textile supplies to the 


tained. 
; |pulp and paper industry, Ayers 
For instance, with car sales con- |} ¢q° was established in 1870 and 
tinuing at a high level, demand 1870 and is privately owned, 
should continue strong for fabric | President is Gilbert E. Ayers and 
automobile parts and accessories. vice-president Leonard F. Ayers, 
Mills are at Lachute, Que., where 


Auto Fabric Prod. ;600 to 700 workers are employed. 


|upHolstering is manufactured 
under license from a British com- 
pany. 

Net profit of $41,429 for year 
ended June 30, 1952 (latest fig- 
jures available), was 37.8% lower 
(than previous fiscal year’s net of 
| $66,631. Earrnfhgs were equiva- 
lent to $6.99 ($11.25 the year be- 
ifore) on.5% preferred stock, 19c 
|(32c) on 3% preferred, and 49c 
| (93c) on common. Dividends paid 


preferred and 20c (80c) on com- 
mon stock. 

Inventories at June 30, 1952, 
were valued at $166,028, compared 
with $351,084 a year earlier. 

Capitalization outstanding at 
June 30, 1952, included 5,925 5% 
cumulative redeemable _prefer- 
ence shares, par $10; 198,000 3% 
noncumulative redeemable 
second preference shares, par $1; 
and 66,000 n.p.v. common shares. 


- Holden Mfg. 


| Holden Manufacturing Co. 
manufactures tents, awnings and 
all canvas products, sleeping 
|robes, safari beds, work and 
‘hunting clothing, and hockey, 
baseball and football clothing and 
lequipment. Two large factories 
owned by the company in Ottawa 
‘and Hull, Que, have a total floor 
space of 75,000 sq. ft. 

Sales volume last year increased 
by 110% over 1951, with the 

(Continued on page 26) 


| 


; 


Auto Fabric Products Co. manu- 
From rugged marine hawsers to dainty lingerie, 


e 
factures automobile seat covers Can. Converters 
and allied products; aswell @5/ Canadian Converters’ Co, manu- 
household baby swings. It is said | factures shirts, pyjamas, juvenile 
to be the ene 7 


‘Hope Synthetic Business 


] id f | : ae 
schaiaabias ee Pea |apparel, work clothing, aresses,|/ [gy Show Early Increase 


Plant is-in Montreal blouses, gowns and lingerie, both | 
aS 7m emu Ten, et directly and through subsidiaries. | 
A wholly-owned _ subsidiary, | The textiles are not woven by the | (Continued from page 23) 
Warescot Products Ltd., manufac-| company, but are purchased and | P@ny’s filament yarn plant 
tures metal products. preven into apparel, except | Shut down completely. 
Last year company showed a for specialized fabrics it weaves|, This year, company is continu- 
net loss of $50,321, against a net! for its lingerie department. jing to feel the effect of heavy 
profit of $39,686 in 1951, with; Main plant is at Montreal, | "yon imports from the United 
sales off considerably from the|while another is. located at| States and Europe. It recently 
previous year. | Shawinigan Falls. | closed its staple fibre plant until 
However, changes in distribu-| Annual report for the year Aus. 4 and cut back operations 
tion methods were made, includ-| ended April 30, 1953, has not yet 25% at its filament yarn plant. 
ing establishmeft of . warehouse | been issued. In the previous year, 
branches in Toronto, Regina and difficult conditions in the world Duplan of Can. 
Vancouver, which have resulted | textile industry, drastic drops in|, Duplan of Canada Ltd. manu- 
in sharp improvement to date this | commodity and fabric prices, and, fractures rayon and nylon fab- 
year. | credit restrictions resulted in cur- rics for the dress and sportswear 
So far, sales have been running tailed activity. Defense con-| industries and the industrial 


was 


includes 325 knitting machines, 
500 sewing machines and related 
equipment. 

Canadian subsidiaries, all 
| wholly owned, are Aberley Knit- 
| ting Mills Ltd., Toronto; Kismet 
|Co., making pajamas and night- 
}gowns at Toronto; Summit Dye- 
ing Co., Toronto; Cosmo Under- 
iwear Co., operating lingerie 
plants at Montreal, Dorion and 
La Tuque, Que.; and Codaticook 
Textiles Ltd., producing broad 
|} woven rayon materials at Coati- 
cook, Que. 
| Five subsidiaries are operated in 
|Australia, including Australia 


nylon is contributing to industry and easy living, 


In industry it is cutting costs in a wide variety of 


applications... paying dividends through greater plant efficiency 


and reduced operating costs...and by making 


good products better and new products possible. 


In the home nylon has brought new beauty, luxury and ease 


of living with fabrics which range from upholstery to 
those for men’s, women’s and children’s 


outer and inner garments. 


All this has been made possible because nylon has 


bout 42% abo h m ble | tracts were ept ait ; : ‘ ‘ a 3 : - 
about 42% above the compara cts were accepted at low profit | trade. Employing about 500, the | si)knit Ltd., which has a complete a unique combination of qualities: strength with light weight, 


period of 1952, the Post is in-|margins to maintain most of the} company operates a weaving mill | knitting and dyeing plant in Syd- 


formed. Operations are at capa-| company’s working force intact. 


city and are expected to continue | 


A net loss of $26,525 was shown | 


|} at Montmagny, Que. and a dyeing 
| plant at Valleyfield, Que. 


at present levels atleast until the|in the 1951-52 year, compared Sal ihe Me ‘the Ment 
fall. .A substantial. improvement |with a net profit of $31,842 in| ‘Sales are oan aes a 
in the profit, picture is expected | 1950-51. The wholly-owned sub-|"¢4! area, but ee aetens 
for the full year. sidiaries operated at a net loss of | #" office Wi oronto oe Vy nal 
The company’s subsidiary, $108,209. Loss@s of the parent | 28ents in Winnipeg.a an- 
Waresco} Products Ltd., ig’ also}cotipany and "subsidiaries thus }.“°UYS!: . F 
operating full-out. | totaled $134,735.against total earn-|~ So.far this year, company re- 
Outstanding capitalization of | ings of $127,735 in the previous) Ports, sales have picked up some- 
Auto Fabric Products consists of | year. jwhat from 1952 levels but there 
25,000 no par value 60c cumula- | Outstanding © capitalization at) is still plenty of room for im- 
tive participating non-redeemable | Apri] 30, 1952, included $325,000 | provement. The “weak sister’ Is 
class A shares, and 100,000 n.p.v. (4% series B first mortgage bonds | the dress fabrics field, where im- 
class B shares. due 1959-65; $1,386,800 $20 par|ports from U. S. are a source of 
Earlier this year, company de-'|class-A stock (75c cumulative; 
cided to pass the usual class A participating); and 34,670 no par! 
and B dividends to conserve | value class B shares. 
working capital. Dividends in Dividends were deferred on the | 


dustrial ends of the business have 
been steadier. 

Duplan of Canada was formerly 
|known as M. E. Binz Co. It was 
taken over in 1950 by Duplan 
Corp., of New York. Financial 
statements are not published. 


Riverside Silk 


Riverside Silk Mills Ltd. pro- 
duces and supplies silk, rayon 
and nylon yarns used in manu- 
facture of women’s underwear 
and hosiery, and also manufac- 
tures broad silk. Plants are at 
Galt and Mitchell, Ont. 

Company entered the piece- 
goods tricot field in 1950. The 
following year, new dyeing and 
finishing equipment were instal- 
led. In 1952, company added new 
FNF knitting machines and an 
air-conditioned single end sizing 
plant. ‘ 

Sales throughout 1952 were 
fairly well maintained, said Presi- 
dent L. A. Dunbar, although com- 
petition was extremely keen in 
both fabric and commission 
throwing divisions. This, with 
flow of imported fabrics, drove 


THESE BOOKS SPELL 
PROFIT FOR YOU! 


Three fact-packed. 
reference annuals... 


SURVEY OF INDUSTRIALS, 1953 
immediate delivery 


Accurate facts on investment opportunities in Canada 
— available nowhere else in such handy form! Gives 
vital information on industrials, banks, investment 
securities, public utilities, trust and loan companies, 
transportation and merchandising companies. Fea- 
tures the annual “high and low” prices of shares for 
the last eight years. 


Jevel, but.economies of operation 
and development of new items 
made earnings possible. 
Company's plant modernization 
scheme was_ substantially com- 
pleted during 1952, said Mr. Dun- 


, BUSINESS YEAR BOOK, 1953 o 


ready August Net profit of $42,175 for 1952 


was 49.4% less than 1951 net of 
Here's indispensable help for business plannerg — $83,390. Earnings were equiva- 
latest data‘on Canada and its regional markets from 

the new census! What's your current sales potential? 
Where should you concentrate your sales efforts for 
best results? Which. communities are .flourishing? 
Which have lost ground? Solve these and other vital 
problems with the new 1953 edition of this reliable 
sales tool, an authoritative reference book on mar- 


keting. ; 
Only $3 postpaid 


Only $3 postpaid 


stock, compared with $2.78 in pre- 


ficit was 89c per share in 1952 
as against earnings of $1.17 in 
1951. Dividends paid were $1.50 
($2 in 1951) per Class A share 
and 50c ($1) per Class B share. 
Only dividend paid on Class A 
stock in 1953 was a 50c per share 
distribution April 1, while divi- 
dends normally payable Jan. 1 


SURVEY OF OILS, 1953 
immediate delivery 


If you/invest, or plan to invest, don't miss this record 
of Canada’s fabulous oi] properties. New 1953 edition 
provides factual data on hundreds of oil companies, 
details of earnings, oil production. company oil re- 
serves, finances, working capital. An extensive map 
section shows location of wells; a price-range tabula- 
tion of listed stocks for 5 years is a valuable feature. 

to complete new tricot plant. 


Only $3 postpaid 
Capitalization outstanding at 
: Dec. 31, 1952, consisted of 30,000 


shares had been deferred since 
the stock was first issued in 1928. 


were deferred in the interests of 


capital position, depleted by capi- 
tal expenditures of about $150,000 


ing n.p.v. common shares, and 
20,000 Class B np.v. common 
shares. 


Silknit Ltd. 


Silknit Ltd. Toronto, manu- 
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concern; The sportswear and in-| 


prices down to an unsatisfactory | 


lent to $1.41 per share on Class A 


vious year. On Class B stock, de- | 


and July 1 -were passed. Until | 
January, no dividend on Class A | 


It is understood that payments | 


maintaining company's working | 


Class A $2 cumulative participat- | 


jney. The English subsidiary, 
| Silknit Ltd., operates a new plant 
at Sutton-on-Ashfield. During 
1952, company acquired a minori- 
ty interest in Natal Textiles Ltd., 
|}Durban, South Africa, at a cost 
equivalent to $161,600 in Cana- 
|dian funds. 

| Capital expenditures during 
1952 were $140,000, and invest- 
ment in shares and advances to 
affiliated companies increased by 
$155,913. 

Sales volume for 1952 was mod- 
erately higher than for 1951, 
while over-all margin of profit 
was about the same, said Presi- 
dent M. H. Epstein. The difficult 
conditions of 1951 continued 
through 1952, although there was 
|some improvement during the 
latter part. 

Consolidated net profit for 
1952, excluding English and 
Australian subsidiaries, was $322,- 
408, 21.3% higher than 1951 net 
of $265,750. Earnings were equi- 
ivalent to $21.69 ($17.72 in pre- 
| vious year) per preferred share 
and $4.56 ($3.68) per common 
share. Dividends in each year 
were $2 per share on preferred 
stock and $1.40 on common stock. 

Sales and net profits of Cana- 
dian operations for the first four 
months of 1953 were higher than 
in the same period last year, the 
president said. During the bal- 
ance of this year, he added, com- 
| pany will make necessary adjust- 
ments to assure a fair share of the 
| market at prices and profits in re- 
| lation to general business condi- 
tions. The textile industry is 
facing steeply increased importa- 
| tions, particularly from U. S., Mr. 
Epstein said. 

Capitalization outstanding at 
| Dec. 31, 1952, consisted of $80,000 
| 3% first mortage serial bonds due 


| Aug. 15, 1954; $500,000 412% first j 


mortgage sinking fund bonds due 
Aug. 15, 1967; 14,865 5% redeem- 
able preferred shares, par $40; 
j}and 64,085 common shares, par 
|$5. Earned surplus stood at 
| $2,522,889. 


Wesley Mason 


Wesley Mason Mills Ltd. manu- 
'factures silk, wool, nylon and 
artificial silk fabrics, spun yarns 
and men’s, women’s and child- 
ren’s hosiery. Plants are located 
| at Cap de la Madeleine and Drum- 
mondville, Que. and Toronto. 

Operations of its subsidiaries, 
Mason Spinhing Mills Ltd., Louis 
Roesse] & Co. and Herbert Hos- 
iery Mills of Canada Ltd., have 
| been merged with the parent com- 
pany and now operate as divi- 
|sions. Control of the company is 
held by N. M. Davis Corp. 

In 1952, sales were off 9.5% 
from the previous year. A con- 
|solidated net loss of $44,604 was 
shown, compared with a net 
profit of $102,359 in 1951. Depre- 
ciation totaled $35,498 compared 
with $88,477. 

The increase in imports of dis- 
tress fabrics and made-up gar- 
/ments, coupled with laWer pro- 
| duction in the needle trades, 
| President A. W. Mason explained, 
| Were largely responsible for ad- 
| verse showing. 
| “In spite of the fact that our 
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factures directly and through lines are greatly diversified and 
subsidiaries broad- woven and/are generally accepted by the 
knitted fabrics of cotton, wool | trade,” he added, “the future for 
and rayons for sale in the piece,|the textile business in Canada 
and diversified lines of under-/| looks very uncertain.” 
wear, lingerie, sleeping wear,| Company’s business so far this 
swim suits, housecoats and other| year has been down from 1952 
items. Trade names _ include | levels, it’s understood. 
Sulette, Formula; Pacemaker and| Outstanding capitalization at 
Catalina. Over 95% of output of | Dec. 31, 1952 consisted of $576,000 
parent company and its Canadian | 442% first mortgage and collateral 
subsidiaries is sold in the domes-|trust sinking fund bonds due 
tic market. oe | 1967; $680,300 5%% cumulative 
Plants wre owned and operated eemable sinking fund $109 par 
at Chesley, Wiarton and Colling- | greferred stock; and 50,000 no par 
wéod, Ont.; equipment in Ontario alge common shares. 


_ 


Py 
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elasticity, quick drying, dimensional stability, 
resistance to abrasion, and to the attacks of alkalis, 


oils and bacterial growths. 


CANADIAN INDUSTRIES LIMITED - Montreal 


Manufacturers of Nylon Filament Yarns and Staple Fibre 


SERVING CANADIANS 


NY-53-62 


THROUGH CHEMISTRY 


duplication is the tr 


duplication of machinery: for example the 

« Pulp Grinders illustrated below. Our custom 

» fabrication division can reproduce any machine 
from your drawings and specifications. In 
certain instances, when recommended, we can 
improve on the original by substituting 
Noduloy for cast iron where extra strength is 


required. 


The saving in duty, freight and insurance is 
another advantage of having Dominion Wheel & 


Foundries reproduce your equipment. 


We invite your enquiries. 


DOMIMION WHEEL & FOUNDRIES 


LIMITED + TORONTO 


PLANTS AT: TORONTO rc A © $T. BONIFACE «© NEW GLASGOW 


’ 





DOMINION FABRIC 


LIMITED 
MANUFACTURERS 
TOWELS 
FACE CLOTHS 
BED SPREADS 
TAPESTRIES 


* 


DUNNVILLE - WELLAND 
ONTARIO 


Knit Goods Production, Sales, Profits Higher 


| cular knit hosiery for men, women 


Recovery In Final Quarter 
Of °52 Continues Into 53 


Things are looking up in the 
knit goods industry — but how 
high is up? 
companies, it’s a long way up 
from the 1952 recession, when 
year-end reports of losses out- 
numbered profits. For 1953, the 
Canadian knit goods industry has 
set its sights on the goal of higher 
production, sales and profits—and 
early reports indicate that this 
goal is being achieved. 

The recovery in this branch of 
the textile industry began in the 
final quarter of 19°2, when a sharp 
pick-up in fall orders made it 
necessary for some plants to con- 
vert from part-time to overtime 
operation. 

Competition of imported goods, 


Mills at Welland, Ontario 
GENERAL SALES OFFICE 
.401 LOGAN AVENUE, TORONTO, ONTARIO 


Branch Sales Offices : 


The fine paint = 


to the nearby p. 


excess paint a 


becoming plu 
baildi &P 


SS 


was doing the dama 
. But how to correct it! 


To many Canadian | 


particularly from Japan, Italy and 
Britain, has been increasingly 
keen. Imports of full fashioned 
hosiery rose to 4,670,000 pairs last 
year, almost double the 1951 fig- 
ure. On the other hand, Canada’s 
thriving hosiery export market 
of prewar years has now disap- 
peared. 

Employment in the knit goods 
industry averaged 23,200 in 1952, 
down from 26,200 the year before. 
Ilustrative g@f the trend, nine 
Canadian companies manufactur- 
ing seamless knit gloves and mit- 
tens had 418 workers on their pay- 
rolls in November, 1952, compared 
with 1,114 four years earlier, 


| Bates & lines 


| Bates & Innes Ltd. manufac- 
|tures woolen and «knitted goods, 
including woolen blankets, motor 
rugs, tweeds, knitted outerwear, 
underwear and overcoating and 
hand knitting yarns. Products.are 
distributed direct to mail order 
houses and the retail.trade across 
Canada; the tweeds and overcoat- 
ings to clothing manufacturers. 
Brand names ‘include “O.V.,” 
“Ottawa Valley,” “Sanacell,” 
“Carleton,” etc. 

Plant consists of two complete 
manufacturing units — one for 
blankets, the other for knit goods 
and yarns — located at Carleton 
Place, Ont., on the Mississippi 
River. 

In 1952, drastic readjustment of 
raw material prices 


pany’s business. 
ness. apart from military, did not 
approach normal conditions until 
the second half. Net sales at $1,- 
224,500 were down $41,400 from 


1951 due to. lower prices, while! 


volume of production was 
10%. 

Net profit showed sharp im- 
provement at $36,388 against 
$9,600 in 1951. A reasonable im- 
provement in business was ex- 
pected for :953,. it was stated 
earlier this year. 

Outstanding capitalization at 
Dec. 31, 1952 consisted of 15,250 
n.p.v. $1 cumulative noncallable 
participating - preferred shares; 
and 30,000 n.p.v. common shares. 


Biron Knitting 
Biron Knitting Mills Ltd. speci- 
alizes in the manufacture of ¢hil- 
dren’s knitted goods at it th- 
ierville, Que. plant. 
Financial statements 
madeeavailable for publica 


up 


not 
. At 


Feb. 2, 1952, the company had} 


outstanding $105,000 412% first 
mortgage serial bonds due 1952- 


continued, * 
considerably disrupting the com-! 
Domestic busi- | 


ae 
The Market for Syntheties 
(RAYON AND NYLON FABRICS, NOT CONTAINING SILK OR 


WOOL.) 


‘ 


Imports 


Calendar Canadian into 


Year 
i 


11,482 
19,357 
19,020 
21,634 
12,982 
15,589 
31,089 


80,872 

83,548 
102,554 
116,073 
118,948 
115,461 
798,000 


1946 
1947 
1948 
1949 
1950 
1951: 
1952 


Production Canada 


thousands yards———————_ 


Con- 
sump- 
tion 
per 
Capita 


Apparent 

*Exports Canadian 
from Con- 

Canada sumption 


yards 
7.25 
7.68 
9.29 
10.13 
9.51 
9,25 


8.89 


89,274 

96,776 
119,750 
137,632 
131,710 
129,688 
128,267 


4,080 
7,741 
3,576 
75 
220 
1,362 
822 


*Includes knitted fabrics prior to 1949. 


Source: Silk and Rayon Institute. 
rc 


' ” . 
+Estimated. 


59. Balance of its outstanding, 
capitalization consisted of $50,000 
5% noncumulative $100 par pre- 
ferred stock and $42,700 common 
stock, $100 par. 

Latest available balance sheet, | 
as at April 30, 1949, showed total | 
assets of $358,164, including fixed | 
assets of $212,649 after deprecia- 
tion. 


Butterfly Hosiery 


Butterfly Hosiery Co. manu-| 
factures ladies’ full - fashioned 
hosiery. at its Drummondville, 
Que. plant. About 80% of pro-| 
duction is nylon hosiery, the} 
balance rayon and cotton. 

The company has been.increas- 
ing production facilities steadily | 
in recent years. Major purchases | 
in 1952 consisted of two new 60-| 
and two 66-gauge, high-speed | 
knitting machimes. Capital ex- 
penditures for new machinery 
and equipment totaled $174,691. 

For the first eight months of 
last year, sales were down con- 
siderably from 1951. Volume im- 
proved for the balance of the 
year, however,-and for all of 1952 
sales were off only 10% from 
1951. Volume of exports, still re- 
stricted by import. controls 
showed little change. 

Competition was very keen, the 
company reported, with similar 
imported products being offered 
in some cases below the com- 
pany’s cost of production. 

Gross revenue for the year end- 
ed Jan. 2, 1953 totaled $506,547 
($629,214 in the year ended Dec. 
29, 1951),.while net profit was 
down 36.7% at $56,485 ($89,289). 

First quarter 1953 shipments 
were up 15% from the compar- 
able 1952 period, it was stated at 
the annual meeting in late April, 
with the company’s plant operat- 
ing at a higher rate than a year 
earlier. 

Imports were still a depressing 
factor on _ Butterfly’s_ selling 
prices, it was stated, but a satis- | 
factory year was expected pro- 
vided the general economy re- 
mains good. 

Outstanding capitalization at 
Jan. 3, 1953 consisted of $29,600 
7% cumulative $100 par preferred 
stock and $107,780 $1 par common 
stock. 


R. M. Ballantyne 


| RM. Ballantyne Co., Stratford, 
Ont., manufactures knitted outer- 
wear, much of it’s nylon-knitted. 

Net loss of $86,346 for 1952 was 
194.5% higher than 1951 loss of 
$44,392. Deficit was equivalent to 
$15.70 ($8.07 in 1951) per pre- 
ferred share and $2 ($1.16) per 
common share. A dividend of 
$2.50 per share on preferred stock 
was paid in 1951. 

Inventories of yarn and finished 
products were high at beginning 
of 1952, said President R. W. 
Robertson. It was found impos- 
sible to manufacture and sell 
merchandise at prices that would 
permit profitable operation, and 
it became necessary to dispose of 
inventories at reduced prices, 

Defense orders took up some 
of the slack, but the general re- 
cession in the textile industry 
caused sharp competition and 
very low quotations for such 
orders, said the president, Com- 
pany realized very little advan- 
tage from these contracts, al- 
though they helped to keep plant 
in operation. 

The last few months of 1952 
and the early months of 1953 in- 


\}dicate improved conditions in the 


industry,.said Mr. Robertson. If 
the satisfactory trend in orders 
continues throughout 1953, com- 
pany’s operating results should 
show substantial improvement. 
Capitalization outstanding at 
Dec. 31, 1952, consisted of $50,000 
5%% Series B debentures due 
Dec. 15, 1957; $275,000 5% cumu- 
| lative redeemable preferred stock, 


| par $50; and 50,000, n.p.v. common 


s that fell on laundry, automobiles, houses were traced 
t. Meanwhile, maintenance men at the plant knew that 
because water, nozzles were 
How to keep the paint from 
up’on the booth walls and ventilating fans, from clogging water 
and spray passages? A Dearborn Engineer knew. Treat the 


water so that it would form an alkaline film around each n:inute 


le of excess pigment. Effective? Disposal is no longer a problem. 


Kaow Your 


DEARBORN CHEMICAL 


; 2454 Dundas St., W., 
. London '« Calgary « St. John © Vancouver « Edmonton 


COMPANY, LTD. 
Toronto 9 


|shares. Deficit amounted to $51,- 
496. 


Cdn. Silk Prod. 


Canadian Silk Products Corp. 
manufactures, through  subsid- 
iaries, women's  full-fashioned 
hosiery from various types of 
yarns including nylon, rayon, 
silk, cotton and wool. Most of its 
output consists of women’s nylon 
hosiery. : 

One of its subsidiaries, Orient 
Hosiery - (Sherbrooke) Ltd. oper- 
ates a mill at Sherbrooke, Que. 
Another, Orient Hosiery (Ontar- 
io) Ltd. operates a new $2 mil- 
lion plant in Brockville, Ont. 
which went into production late 
in 1950. Total capacity of the two 
mills on a full-time basis is some 
500,000 dozens a year. 

A third subsidiary, Orient Hos- 
iery Sales Ltd., handles distribu- 
tion. : 

Consolidated net profit for the 
year ended June 30, 1952 totaled 
$157,445, off 598% from $392,012 


the previous year. This was equal 
to $1.57 ($3.92) per class A share | 
and 44c ($14.34° per class B share. | 

Reduced earnings were at- 
tributed to a continued and sub- 
stantial rise in wages, increased 
cost of supplies and the general 
cost of doing business, combined 
with a drastic decline in hosiery 
prices. 

Factors which deterred an an- 
ticipated increase in sales includ- 
ed unsettled conditions resulting 
from overproduction generally in 
the full-fashio..ed hosiery indus- 
try and imports of foreign hosiery 
at distress prices. 

Working capital at June 30, 
1952 totaled $533,879, against 
$491,114 a year earlier. 


Celtic Knitting 

Celtic Knitting Co. manufac- 
tures women’s, children’s and 
men’s silk, silk and wool and cash- 
mere hosiery. Its Montreal plant | 
is equipped with modern ma- 
chines to produce stockings of 
many types. 

A subsidiary, Nordic Hosiery 
Ltd., operates a plant at Granby, | 
Que. for making women’s full- 
fashioned hosiery. Celtic received 
$35,871 in dividends from its in- 
vestment in Nordic last year. | 

In 1952, net earnings totaled} 
$119,625, off from $145,723, while | 
net profit was down 25.5% at| 
$67,576 ($90,710). Net wes equal | 
to $2.50 ($3.36) per common| 
share. 

During the year, equipment 
purchases amounted to $28,403. 
against $30,126 in 1951. 

Capitalization outstanding at 
Dec. 31, 1952 consisted of 27.000 
no par value common shares. 
Working capital at that time total- 
ed $226,059, compared with $i87,- 
811 a year earlier. 


Circle Bar 


Circle Bar Knitting Co., Kin- 
cardine, Ont., manufactures cir- | 


and children, including women’s 
full fashioned hosiery. It also is 
engaged in spinning woolen and 
botany wool yarns and weaving 
woolen and worsted cloths. Plants 


'are operated at Kincardine, Owen 


Sound and Listowel, Ont. 


Net loss for year ended June 30, 
1952, was $21,292, equivalent to 
8le per Class A share and $1.81 
per common share. 


or $1.37 on Class A shares and 37c 
on common. Dividend of $1 per 


(Continued on page 26) 


“Windsorwear”’ 
FOR MEN 


NOVA SCOTIA TEXTILES 


In previous | 
fiscal year, net profit was $36,165, | 


THE FINANCIAL POST 


WOOLS 


TOPS 
NOILS 


WASTE 
S. GODFREY LIMITED 


‘49 Front St. East 


Toronto, Ont. 
Telephone: EMpire 3-3462 


July 11, 1953 


“Evangeline” 
FOR WOMEN 
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LIMITED 
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UNDERWEAR MANUFACTURERS 
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UR Debentures and Debenture 
Stock Certificates are recognized as 
Trustee Investments by Ontario, New 
Brunswick, P. E. Island and Nova 
Scotia, our Debentures are approved 


by investors everywhere. 


Clip this ad and mail it to us, or, if 
you prefer, hand it to your Investment 
Banker. You will promptly receive an 
attractive brochure and statement of 


this 64 year old Company. 


NOVA SCOTIA 


@uaneseeee 


N CANADA SAVINGS & LOAN CO. 
Neer Osanvilie ot Duke St., Halifax, N.S. 
I am interested in your Debentures and 
Debenture Stock Certificates and have 
marked X on top of the term that suits 
me. Kindly send me full particulars. 
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LINK-BELT Research and Engineering .. .Working for Canadian Industry 


It takes a “department store” of chain 
to meet industry’s conveying and drive needs 


LINK-BELT builds many types and sizes of chain... offers the one best suited for each specific job 


ES, men of industry have learned 
tay find a virtual “department 
store” of chain available through 
Link-Belt plants, distributors and 
factory brafich stores. They know 
they can get the right chain for their 
exact requirements from the com- 
plete Link-Belt line. 

That's not as simple as it sounds: 
The hundreds of varied drive and 
conveying jobs performed by chain 
and sprockets require different phys- 


{ 


ical characteristics. For example, the 
chain that drives the rolls of a wool 
carding machine must run smooth- 
ly, positively at high speeds. On the 
other hand, chain used to convey 
large logs in a saw mill is subject to 
impact, moisture and abrasion. Link- 
Belt builds a size and type for every 
purpose. 

Chain for drives and conveyors is 
but one of the many products offered 
by Link-Belr. In fact, wherever mate- 


rials must be moved or power trans- 
mitted, you'll find Link-Bele equipment 
at work helping industry meet its goal. 


BELT 


One Source...One Responsibility for Materials 
Handling and Power Transmission Machinery 
LINK-BELT LIMITED: Scarboro Geveral_Offices 
and District Sales—Scarboro, Scation Hi, Toroto 





Knit Goods Sales, Profits Higher 


(Continued from page 25) 
share was paid on Class A stock | 
in each year. 

Loss in the latest fiscal year 
would have been greater, said 
President Wm. Mitchell, if com- 
pany had not,received some gov- 
ernment ages Age army socks 
and uniform clo 

Capitalization outstanding at 
June 30, 1952, included 26,398 
n.p.v. Class A shares and 26,398 
n.p.v. common shares. Earned 
surplus totaled $1,117,067. 


Esmond Mills 


Esmond Mills Ltd. manufac- 
tures blankets and bathrobe ma- 
terial of cotton and part wool and 
napped fabrics. Mill is at Granby, 
Que. 


Earlier this year, the company 


called for redemption all its out- | 


standing 5% cumulative redeem- 
able $20 par preferred shares. 
Redemption date was Feb. 1 and 
price was $22.25 pet share plus 
25c per share accumulated divi- 
dend. 


All the company’s second pre-| 


ferred shares and common shares 
are held by associates of Beacon 
Mfg. Co., Swannanoa, North Caro- 
lina. Since the firm has now 
become a private company, finan- 
cial statements are no longer be- 
ing submitted for publication. 
Net profit in 1951 amounted to 
$114,517, compared with $163,676 
in 1950. At Dec. 29, 1951, total 
assets amounted to $1,424,370. 


Grand’Mere Knit. 


Grand'Mere Knitting Co. manu- 
factures sweaters, mitts, gloves; 
slippers, hosiery, berets and other 
knitted goods. 

Incorporated in 1933, the com- 


pany moved to a new plant at, 


Grand’Mere, Qve. in early 1948, 


built to meet increased demand. | 


Products are marketed 
Canada. 

Outstanding capitalization con- 
sists of $257,500 4% first mortgage 
serial bonds due 1954-61; $250,000 
5% 
preferred stock; $10,000 5% non- 
cumulative $5 par class B pre- 
ferred stock; and $31,000 $5 par 
common stock. 

Latest financial statement avail- 
able is for 1950, when a net profit 
of $38,812 was shown. Pro forma 
balance sheet at May 19, 1951 
showed total assets of $2,174,336. 


Jantzen Knitting 


Jantzen Knitting Mills of Can- 
ada Ltd. Vancouver, manufac- 
tures and markets knitted goods. 
A group headed by J. R. Bayne 
acquired control in 1947 through 


across 


cumulative $25 par class A} 


‘purchase of majority of stock. 
Jantzen Knitting Mills Inc. of 
| Portland, Ore., also acquired a 
stock interest. 

NetiJoss for year enced July 31, 


1952, was $34,008, equivalent to | 


57c per share. In previous fiscal 
year, net profit was $35,682, or 59c 
'ashare. Dividend of 25c per share 
was paid in 1951-52 fiscal year. 


Capitalization outstanding at | 


July 34, 1952, consisted of $69,375 
5%4% mortgage due Oct. 1, 1956, 
j}and 60,000 n.p.v. common shares. 
‘Surplus amounted to $130,138. 


London Hosiery 


London Hosiery Mills at Lon- 
don, Ont., manufactures lisle, 
wool, rayon and cotton hosiery, 
nylon and pure thread silk hos- 
iery. It also operates a dye 
plant handling company’s own 
dyeing and does custom dyeing 
for other firms. 

Company has a 50% interest in 
Borg Fabrics Ltd., a Canadian or- 
ganization founded jointly with 
| the Geo. W. Borg Corp. of Dela- 
ven, Wis., to manufacture in Can- 
ada “Borg” deep pile fabrics in 
natural and synthetic fibres. Pro- 
duction at Borg Fabrics began 
during the fiscal year ended Mar. 
31, 1953. 

Net profit of London Hosiery 
Mills for the year was $18,887, 
51.4% higher than previous fiscal 
year’s net of $12,475. Volume of 
sales was about the same as the 
year before, but dollar value was 
greatly reduced, reported Presi- 
dent J. A. McKeeman, 

Earnings were equivalent to 
42c per share, compared with 28c 
the year before, on Class A stock. 
On common stock, there were 
deficits of 2ic per share in 1952- 
53 and 29c,in previous year. Class 
A dividends were 80c per share in 
each year. 

Capitalization outstanding at 
Mar. 31, 1953, consisted of 45,000 
n.p.v. convertible 80c cumulative 
preferential Class A shares and 
80,000 n.p.v. common shares, 


Mercury Mills 


Mercury Mills Ltd., Hamilton, 
Ont., manufactures a ‘wide range 
‘of knitted goods. Major part of 
its output is wool, cashmere, ny- 
lon, rayon and silk hosiery and 
underwear. Company's processes 
range from conversion of raw 
materials to finished garments. 


Company has’ acquired a license 
to process woolen goods and to 
sell them under a shrink-resist 
process known as Sanforlan. New 
products include “cushion sole” 
hose for men. Trade names of 
products are Crusader, Body- 


GUARANTY SILK DYEING 
ond 


FINISHING CO. LIMITED 


Established 1921 


Dyeing, Finishing and 
Screen Printing of 
Fabrics. 


Yarn dyeing in skeins 
jor cakes. 


Fiberglas Drapery and 

Industrial Fabrics 

Plastic-coated Fabrics 
for upholstery and 
industrial uses. 

Nylon screen-printed 
Flags. 


ST. CATHARINES, ONTARIO 


| Montreal Office 
Telephone MA. 9980 


‘Serving 


Toronte Office 
Telephone EM. 8-2184 


Canada’s 


Households 


Trusted and familiar wherever cottons 
are used, the white rabbit trade mark 
of Wabasso represents more than 


just a product. 


It stands for a great organization of 
2,400 skilled workers, for an industry 
that has marched steadily forward for 
over 40 years, for an adherence to 
quality workmanship before all other 
considerations, 


Wahasso’s white rabbit trade mark 
is the symbol of one of Canada’s 


 @utstanding enterprises. 
Manufacturers of 


Printed Cottons 


Pillow Cottons Broadcloths 


d 6 wide rence 


as 


The WABASSO COTTON COMPANY, 


LIMITED 
~ TRHREE RIVERS, QUE. 


guard, Mercury, Tricot-Knit, Doc- 
tor Denton, P-K and Knitwell. 

Offices are maintained in Ham- 
itton, Toronto, Ottawa, Montreal, 
| Winnipeg, Calgary, Edmonton and 
Vancouver. Production is con- 
centrated at Hamilton. A plant at 
| Listowel, which formerly housed 
yarn spinning and dye operations, 
was sold in September, 1952. 

Net loss of $564,392 for 1952 
was 10.7 times 1951 net loss of 
$52,725. Deficit was equivalent to 
$1.99 per share, compared with 
'19¢c per share in 1951. No divi- 
|dends have been paid since May 
1, 1950. 

Apart from defense orders, unit 
volume increased in 1952 over 
previous year, said President J. A. 
Roberts, but profit margins were 
narrowed. Company was forced 
to reduce its price levels to re- 
main competitive with import and 
domestic competition and to 
maintain its trade position. A 
greatly increased volume of sales, 
both in uhits and dollars, was 
planned for 1953. 

Additions to machinery and 
equipment totaled $74,161 in 1952, 
mostly representing balance due 
on equipment purchased in 1951. 
Loss of $153,418 was incurred in 
liquidating inventory on hand at 
the Listowel branch at time of 
sale. 

Capitalization outstanding at 
Dec. 31, 1952, consisted of $375,- 
000 4% Series A bonds maturing 
April 1, 1954-58; $500,000 4% 15- 
year sinking fund bonds, Series 
A, due Aprii 1, 1963; and 283,830 
n.p.v. common shares. Capital 
surplus was $119,714, and earned 
surplus $425,378. 


Monarch Knitting 


Monarch Knitting Co, manufac- 
tures a wide variety of cotton and 
woolen goods including outer- 
wear, underw2ar, hose and vari- 
ous yarns. Its products include 
Monarch Knit, Macaber and War- 
wick sweaters, zipper jackets, 


- 


pullovers, cardigans, bathing suits 
and trunks, baby shawls. Invita- 
tion women’s nylon hosiery, Mon- 
arch Knit and Toughies men’s 
nylon and woolen hosiery, Joseph 
Simpson underwear for men, 
'women and children, and a wide 
variety of hand knitting yarns 
under various trade names. 

The new cotton spinning plant 
at Ajax, Ont., went into operation 
this year. The old woolen spin- 
ning division plant at Toronto 
and the Joseph Simpson division 
(cotton spinning) were disposed 
of during 1952. 

In addition to Ajax, company 
now operates plants at St. Cathar- 
ines, Ont., for ladies’ and men’s 
hosiery, and at Dunnville, Ont., 
for all other production. 

Net profit of $141,998 for 1952 
was 1.2% higher than 1951 net of 
$140,380. Earnings were equiva- 
lent to $32.76 ($30.85 in 1951) per 
preferred share and 90c (88c) per 
common share. Dividends paid 
were $4.50 a share on preferred 
stock and $1 on common in each 
year. 

While gross sales for 1952 were 
25% below sales of previous year, 
profit derived from these sales 
Was seriously reduced, said Lord 
Barnby, chairman, and K. L. 
Markon, president. In addition to 
the effect of adverse merchandis- 
ing conditions common to the 
Canadian textile industry, com- 
pany’s operations were seriously 
affected by major changes in 
plant operations and facilities 
made in 1952. 

Conditions in the industry gen- 
erally have not yet improved as 
anticipated, President K. L. 
Markon said last month in an- 
nouncing that the usual quarterly 
dividend of 25c per , common 
share, which would normally have 
been payable July -2, would not 
be paid. 

Capitalization outstanding at 
Dec. 31, 1952, consisted of $1.1 
millions 3%-4% serial debentures, 


(Continued on page 28) 


Improvement In Demand 
For Converter Companies 


(Continued from page 24) 


greatest percentage of expansion | 


coming from the industrial and 
commercial trade. The Depart- 
ment of ‘National Defense also im- 
proved its business with the com- 
pany during the year. 

Net @arnifigs. rose to $440,862 
from $237,139 and net profit came 
close to doubling the previous 
year’s figure at $203,058 ($104,- 
257). 
| “Booked orders outstanding are 
substantial,” shareholders were 
told, “and should keep your fac- 
tories going at full production for 
at least the first half of 1953.” 

Outstanding capitalization at 
year-end included 30,135 no par 
value class “A” shares and 50,225 
no par value class “B” shares. The 
former are entitled to cumulative 
preferential dividends of 60c a 
share annually and rank share- 
for-share with the class “B” in 
any further dividends paid in any 
year in excess of 30c per class 
“B” share., 

Last year, 70c a share was paid 
on the class “A”, 40c a share on 
ithe class “B”. 

Working capital at Dec. 31, 
'1952 totaled $756,422 against 
$633,880 a year earlier. 


Kelton Corp. 


Kelton Corp. was incorporated 
December, 1948, to acquire the 
assets and business .of Kelton 
Mfg. Co., founded in 1921, Peter- 
Austih Mfg. Ltd., founded in 1941, 
jand Art Chemical Products Ltd., 
| founded in 1944. 

A three-story, 33,000 sq. ft. 
\factory building to consolidate 
the three operations was com- 
pleted in Toronto in 1949. Com- 

| pany has for some time been con- 
templating erection of an addi- 
| tional eed to handle increased 
|demand, said President Norman 
| E. Kelk. 
| Company ‘makes a range of 
| plastic products for industrial and 
;consumer use, including rain- 
| wear, curtains and aprons. The 
| Peter-Austin division makes toys 
jand other“items, Modeling clay 
| is among products of the Art 
Chemical division. 
| Fastest-growing division of 
, said Mr. Kelk, con- 
tinues to be the electronic-sealing 
_ department, manufacturing plas- 
tic inflated toys, wading pools 
a beach balls, as well as indus- 
| trial products. Polyethylene prod- 
|ucts for both industrial and con- 
|sumer use are manufactured. 

In the first quarter of 1953, net 
| profit was up about 40% as com- 
pared with the same three months 
of 1952, said the\president, largely 
due to decrease in taxation. 

' Sales are currently at approki- 
/mately the same level as in 1952. 
Increased volume early in the 


- year was largely offset by de- 


| cline in demand for plastic inflat- 


able products due to unfavorable 


‘weather in late spring. 


Tooke Bros. Ltd. manufactures 
shirts, collars, neckwear, pyjamas, 
‘underwear, etc, at its four-story | 
Montreal plant. Through sub- 


ca ee eee 
boxes, étc. 


include Lou Heft | 


Inc., manufacturing sportswear, 
and. United Paper Box Co. 

In 1952, company showed a con- 
Solidated net profit of $20,430, 
against a net loss of $89,580 the 
previous year. While the first 
half-year was disappointing, re- 
sults of the final six months were 
satisfactory, it stated. 

“Substantial progress has been 
made in reducing factory ex- 
pense,”. President H. H. Wood- 
ward reported, “and more normal 
conditions in the textile industry 
suggest a reasonable improve- 
ment during the year 1953.” 

Working capital at Dec. 31, 1952 
amounted to $714,274, up from 
$642,187 a year earlier. Invent- 
ories were reduced to $1,409,111 
($1,645,147), bank loans to $1,229,- 
000 ($1,423,000). * 

Outstanding capitalization at 
Dec. 31, 1952 consisted of 120,000 
no par value common shares. No 
dividends have been paid since 
1951, when they totaled 30c a 
share, 


Woods Mf g. Co. 


Woods Manufacturing Co. pro- 
duces and sells jute and cotton 
cloth bags, burlap, tents, flags, 
tarpaulins, heavy clothing used 
by lumbermeh .and contractors, 
Sleeping bags, paper bags, ptd- 
|ding and twine. 

It owns a cotton mill at Wel- 
land, Ont.; bag manufacturing 
plants at St. Lambert, Que., To- 
ronto and Calgary; and a plant 
for production of sleeping bags 
at Ogdensburg, N.Y. 

The company also makes Jum- 
bermen’s and contractors’ tents, 
clothing and supplies at Hull, 
Que., in a plant expropriated by 
the government but still operated 
by the company. Last year, it ne- 
gotiated a five-year lease of the 
Hull plant. 

In 1952, company showed a 
| consolidated net loss of $129,747 
' (not taking into account $247,355 
: recovery of income taxes) com- 
pared with a net profit of $171,- 
059 in 1951. 

The bag division suffered sub- 
stantial losses due to heavy de- 
clines in market prices of raw 
materials, mainly burlap. Im- 
ports of competitive grades of 
cotton fabrics at prices below cost 
contributed to difficulties at the 
Welland mill. Canvas business at 
Hull was satisfactory but the com- 
pany is considering dropping its 
clothing department and expand- 
/ing in other more complemen- 
tary and profitable lines. 
| While expenditures on new 
equipment helped the company, 
increased labor costs, lower vol- 
ume and shorter runs aggravated 
the situation. 

Woods-Dryden Paper Bags Ltd., 
in which company owns a 60% 
interest, had a satisfactory year, 
it was stated. Dividends received 
from this source totaled $48,000 
in 1952. 

Expenditures on capital im- 
provements amounted to $949,383 
in 1952. The improvement pro- 
| gram is-expected to take another 
| two years to complete. 

Recently, the company declared 
'a stock dividend of one 4% non- 
cumulative redeemable $1 ar 
| preferred share for each common 
share held. It is payable July 24, 
1953. to shareholders of record 
June 26. The company plans to 
bredeem the preferred stock sa 


‘set aside a substantial portion of 
se OF |e side, « subtanin port un- 
| distributed income. A similar dis- 

tribujion was made last year. 


Pa 
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PRODUCERS OF VISCOSE YARN AND STAPLE FIBRE 


Head Office and Plant: Cornwall, Ont. 

Sales Offices: — 

1420 Sherbrooke St., West 
159 Bay Street, 


—BE. 4415 


Montreal: 
—EM. 4-0291 


Toronto: 
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most PRACTICAL fibre 
in the Textile Industry 


| There’s no other fibre, natural or synthetic, that is so adaptable, 
so practical and so economical as Viscose. No yarn can equal 
Viscose for strength per yarn dollar. Viscose has high absorptive 
qualities, consequently takes dyes exceptionally well, makes 
clothing more comfortable to wear. Viscose can be ironed at the 
same temperature settings as cotton, ang the fibre is mothproof, 
Many mills and manufacturers are now identifying their 
‘Viscose fabrics and garments with a Viscose label. They are 
doing this to take advantage of Courtaulds’ national advertising 
campaign which promotes the outstanding qualities of Viscose 
to the consumer in such a way that the word Viscose has a 
definite sales appeal. Find out how Viscose identification can 
help build sales for you. Our Merchandising Department will be 
pleased to supply detailed information. - 


Some of the New Uses for Viscose 


Zipper Tapes 
Blankets 

Work Hose 
Uniform Fabrics 
Towels 

Flour & Sugar Bags 
Print Fabrics 
Denims 

Corduroy Fabrics 
Auto Fabrics 
Upholstery Fabrics 
Plastic-Coated 
Clothes Linés 
Pressure Hose 
Tire Fabrics 

Duck Fabrics 
Surgical Goods 


Twines, Cords 
Chenilles 

Carpet Warps 
Conveyor Belt Fabrics 
Electrical Cord Stuffing 
Venetian Blind Tapes 
& Cords 

Carrier Fibre for 
Asbestos Spinning 
Non-Woven Tissues 
Plastic-Coated Fabrics 
Tufted Carpets 

Woven Carpets 


TEXTILES 


A Leading Industry 
in La Province de 


7,121 employees 
rea wages and | 
salaries totaling 


$145,374,422 


LA PROVINCE DE 


By all means in its power 

the Government of La Province 
de Québec strives to ensure the 
continual prosperity of all its 
citizens whose livelihood depends 
on this great industry, 


For your copy of free bookleny 
“Industry in Action” — write 
Provincial Publicity Bue: : 
Porlioment Buildings, Québec City, Conodd 
or 50 Rockefeller Plora,!: 
New York City 20, NIL 


. 





Cotton Trade Tightens Belt For Import Battle 


Early-Y ear Market Up Sharply 
But Hand-to-Mouth Basis Now 


Producers -of cotton goods op- 
erated at well above 1952 levels 
for the first few months of this 
year. During the January-May 
period, raw cotton consumption 
totaled 165,350 bales, up 17.5% 
from the same five months a year 
earlier. 

In the last couple of months, 
however, activity has dipped 
down. Buying is largely hand-to- 
mouth, and while producers are 
hoping for a further pickup in 
sales later in the year, prospects 
are somewhat uncertain. Strenu- 
ous efforts are being made in the} 
trade to counter import competi- 
tion through improved merchan- 
dising and more intense sales 
promotion. 

Earnings. of.the cotton produc- 
ers in 1952 were off sharply from 


1951 as production dropped’ and} jions of Textile Sales Ltd. deben- | 


prices were cut to meet import | 
competition. Prices are lower this | 


ings, blankets, etc., hosiery and 
warp yarns, twines, artificia) silk 
fabrics, curtain materials, gauze 
and cther sanitary supplies, 
Five mills are operated by the 
company itself—one each at Ham- 


jilton, Ont, and Marysville, N.B., 


and three at Cornwall, Ont. One 
of its subsidiaries, Cornwall & 
Yerk Cotton Mills Co., operates 
two. mills at Saint John, N.B., 
while another, Glengarry Cottons 
Lia. operates a mill at Cornwall. 

¢-ate last year company sold its 
mils at Milltown, N.B. and 
Grand’Mere, Que. to Textile Sales 
Ltd., which had also acquired 
companies in the woolen and 
worsted fields. The two 
comprised Canadian Cottons’ ray- 
on division. 

Company holds about $3.4 mil- 


tures, $2.7 millions of the latter’s 
preferred stock and 2,778 (42.7% 


mills | 


of any early improvement,” he 
added. 

He said imports have had a 
marked effect on the level of op- 
erations of Canadian -mills and 
charged that Canadian tariff rates 
are no real obstacle to the con- 
tinuing encroachment upon the 
domestic market. 

Additions to plant and equip- 
}ment during the year amounted 
| to $1,929,731 including $763,969. in 
|connection with the new Corn- 
wall converting plant. 


Cosmos Imperial 


Cosmos Imperial Mills Ltd., 
|Hamilton, Ont. manufactures 
'heavier grades of cotton duck 
used for making vessel] sails, me- 
chanical belting and hose, rail- 
way car roofing, binder canvas, 
tarpaulins, tents, awnings, filters 
and cotton drier felts. Brand 
}names are Yarmouth, Ontario and 
Imperial. Mills are located at 
Hamilton and at Yarmouth, N.S. 

Consolidated net profit of $395,- 
| 820 for 1952 was 7.4% lower than 
11951 net of $427,419. Earnings 


year and, while raw cotton is| of the total) of its common stock. |Were equivalent to 99c ($1.07 in 


down somewhat, profit margins 
are very thin and in some cases 
goods are being sold at or below | 
cost. 

Blame for the current rather 
gloomy picture is laid on imports, | 
mainly from the U, S. but also | 
from European and Asiatic | 
countries. Strengthening of the} 
Canadian dollar has reduced the | 
Americans’ advantage in selling | 
to Canada a little. But there has | 
been no real improvement in the | 
import situation, say the domes- | 
tic producers. 

They charge 


that Canadian |} 


Selling the rayon business, it 
was stated, means that the com- 


pany has been relieved of serious | 


operating losses and has acquired 
a valuable investment in Textile 
Sales. The latter “should have 
distinct possibilities for future en- 
hancement. in value,” sharehold- 
ers were told, while Canadian 
Cottons management will be free 
to devote its entire efforts to 
cotton textiles. 

In the year ended 
1953, the recession in 
continued and profit 


March 
the trade 
Margins 


31, | 


1951) on the new common stock. 
|A dividend of 35c per share 
| (5742c) was paid. 

Sales were not quite up to 
peaks of previous two years, said 


| President Alan V, Young. Domes- | 


tic demand remained satisfactory, 
| but it was thought that 1953 may 
see some loss of export business 
due to very low 
prices and gradual reduction of 


| defense requirements. | dollar has reduced the Americans 


\* Capital expendifures amounted 
to $230,842. Directors have author- 
ized further expenditures for con- 
tinuation of company’s program 


tariff provisions are not prevent- | Were “reduced to almost jyominal of rehabilitation of its mills, 


ing influx of American texiiles | 
at prices below the cost of pro- | 
duction in the U.,S. 

Production of cotton piece! 
goods in Canada last year totaled | 
an estimated 230 million yards, 
down substantjally from 293.7 
million in 1951. Imports climbed | 
to 229.9 million yards from 196.8 | 
million. Canadian 
amounted to some 455.7. millions, | 
against 482.5 millions the previous | 
year. | 


Canadian Cottons | 


Canadian Cottons Ltd. manu- | 


proportions.” Consolidated net 
earnings dropped to $1,521,452 
from $2,546,381 in 1951-52 and net 
profit was off 63.5% at $199,390 
($546,720). In addition, profit on 
sale of investments totaled $229,- 
685 ($1,010,265). 


Earnings per common share 
amounted to only four cents com- 


totaled $2.10 ($3.30). Common 
share dividends were cut to 35c 
quarterly early this year. 


“Realization of a satisfactory 
level of profits must await the re- 
turn of more normal and stable 
conditions in the Canadian cotton 


| Nova Scotia Power Commis- 
sion’s new hydro development, 


|now in operation, has eliminated | 


tuse of stand-by diesel units at 
company’s Cosmos division. This 
should tend to reduce costs, said 
ithe president, 
Capitalization 
|'Dec. 31, 1952, 


outstanding at 
included $300,000 


consumption | pared with $2.52, while dividends | 3% seria] debentures due Dec. 15, 


| 1953-58, and 400,000 n.p.v. com- 
/}mon shares. Earned surplus stood 
}at $1,759,965. 


Dom. Fabrics 


Dominion Fabrics Ltd., Dunn- 


factures cotton piece goods, in-| trade,” President J. I. Roy report-| ville, Ont., manufactures towels, 


cluding denims, suitings, tickings, ed. “So far this year business has | face cloths, bedspreads, tapestries | 


shirtings, ginghams, dress goods, | remained at unsatisfactory levels}and draperies under the trade 
flannelettes, eiderdowns, sheet-' and there is no present indication| mark “ATW.” It also operates 


Mills: ST. HYACINTHE 


under lease from Dominion Yarns 
Ltd., a wholly owned subsidiary, 
a plant at Welland, Ont., for spin- 
ning yarn for company’s products. | 
Combined operations comprise | 
the complete process from -raw 

cotton to finished product, includ- 


The two plants at Welland and | 
Dunnville, Ont., occupy over 172.- | 
000 sq! ft. Equipment includés 


‘| some 8,500 cotton spindles and 250 


AND JOLIETTE, QUE, 


GOOD 
UNIFORMS 
ARE 


GOOD 
BUSINESS 


First impressions are 
lasting . . . in any business. 
Uniforms make the 
difference, make your 
representative stand out 

in any company. Buy 

the best, buy Sainiee 
“Rhino-Tex”—an 
exclusive, registered fabric 
—at no extra cost. 


“UNIFORMS AND SHIRTS BY 


SAINTHILL-LEVINE 


& CO. LIMITED 


AGENTS FROM COAST TO COAST OR WRITE TO US DIRECT 


looms, together with necessary 
processing and finishing equip- 
ment. 

Consolidated net profit of $176,- 
888 for 1952 was slightly higher 
ithan 1951 net of $175,903. Earn- 
ings were equivalent to $8.84 
($8.80 in 1951) per share on 
second preferred stock before par- 
ticipation and $2.10 ($2.08) on 
common stock. Dividends paid in | 
each year were $1.50 and 80c! 
| respectively. 

Sales volume improved about 
118% over 1951 but rising costs 
loffset the gain, said President 
| Thomas Camelford. Capital ex- 
| penditures in 1952 totaled $28,000, 
|and company planned further ex- 
| penditures of $300,000 in the cur- | 
| rent year. 

| Capitalization outstanding at} 
|Dec. 31, 1952, consisted of 20,000 | 

n.p.v. second cumulative partici- 
pating preferred shares and 70,- 
000 n.p.v. common shares. Earned 
surplus totaled $743,661. 


Dom. Textile 


Dominion Textile Co, is Can-| 
ada’s largest manufacturer of | 
cotton textiles. It produces a| 
wide range of cotton yarns and | 
fabrics, and bleaches, prints and 
dyes yarns and manufactured | 
good. 

Four of its mills are located in | 
Montreal, two in Magog and one | 
each at Sherbrooke and Mont- | 
morency Falls, Que. Together, | 
they house about 8,100 looms and 
412,000 spindles. 

One subsidiary, Montreal Cot- 
tons Ltd., produces cotton and 
rayan yarns and fabrics at Valley- 
field, Que. Another, Drummond- 
ville Cotton Co., turns out tire 
fabrics, fish nets, ropes, etc. at 
Drummondville. A third, Domil 
Ltd., operates mills at Sherbrooke 
and Montreal weaving and fin- 
ishing synthetic fabrics, 

Dominion Textile has a few} 
other wholly-owned subsidiaries | 
and also holds a controlling in- 
terest in Flax Industries Ltd., 
Drummondville, linen threads and 
twine; in Caldwell Linen Mills 
Ltd., Iroquois, Ont., linen and cot- 
ton towels and towelling; and in 
Tre-Mont Worsted Mills Ltd, 
worsted yarns. 

Earnings in the year ended 
March 31, 1953 continued the 
downward trend of the previous 
year. Income from operations 
totaled $312,830 ($1,534,919 from 
tax-paid reserve was enough to 
offset inventory and opérating 
losses), against $632,332 in 1951- 
‘52. Investment income amounted 
to $844,619 vs. $1,292,634, and net 
profit totaled $1,157,624 or 40c 
per common share compared 
with $1,717,256 or 6ic a share. 

A long strike at three Montrez! 
mills affect production and 
sales, while Ue {mperts cut into 

s ) ‘ 


ANDREW J. WISHART 


has been appointed treasurer, 
Dominion Textile Co., Drum- 
mondville Cotton Co, and Mont- 
rea] Cottons Ltd, 


| the domestic market and reduced 

}manufacturing margins to un- 

| profitable levels and a downward 

trend in raw cotton prices helped 
|undermine trade confidence. 

At the annual meeting recently, 

| President G. B. Gordon said that 


| 

and $931 by Robinson Moulded | 
Products. Consolidated net loss | 
the year before was $18,927. | 
A stock dividend of two 3% | 
preferred noncumulative redeem- | 
able $5 par shares for each of the} 
150,000 outstanding common)! 
shares was paid in July, 1951 
under section 95A of the Income 
Tax Act. Of these preferred 
shares, 40,003 have been redeemed | 
since that time. | 
Considering depressed condi- 
tions prevailing in the industry 
generally, results so far this year 
have been satisfactory, company 


reports, 


Wabasso Cotton 


Wabasso Cotton Co. produces 
cotton yarns, fine cotton goods, 
|including colored and white fab- | 
'rics, lawns, muslins, cambrics, | 
shirtings, artificial silk products, 


|etc. It operates, with subsidiaries, 


}four cotton mills having a total | 
|capacity of 1,765 looms and 107,- | 
| 324 spindles, 
| Mills of the Wabasso Co. and 
| St. Maurice Valley. Cotton Mills 
|Ltd. are at Trois Rivieres, while | 
‘those of Shawinigan Cotton Co. | 
are at Shawinigan Falls and Trois | 
Rivieres. 

reflected .the diffi- 


May 2, 1953 


culties of the industry a whole.| that plants 
Net profit at $358,748 was down |ciently, machinery and equipment é 
1951-52‘ are, as far as practical, being kept i ($16,57 


17.3% from $433,690 in 


|the import situation has not im- | 


Ss. 


'that strengthening of the U. 


|exchange advantage in selling to 
Canada. “We are still making 
every effort to get sufficient busi- 
ness to keep our goods moving 
out of inventory at a rate to 
justify an economical level of 
| manufacturing costs,” he reported. 


at countering import competition. 

Additions to land, buildings and 
equipment in the 1952-53 fiscal 
year totaled $1,823,136, compared 
with $4,015,674 in the previous 
| year. 


Hamilton Cotton 


Cotton Co. spins, 
manufactures a 
variety of products including 
‘elastic webbing, webbings for 
Straps; yarn and twine; cordage 
cotton products such as clothes 
| lines, sash cords; and cotton cloth 
such as drills, osnaburg, etc. 
Company spins all its 


Hamilton 
weaves and 


own 


| yarns (45% is surplus and is sold) 


and also does al] its own and some 
custom, dyeing and bleaching. 
Main plant is at Hamilton. It 
also has a smaller plant at Dun- 
das, Ont., and a subsidiary, Trent 


ling spinning, winding, dyeing,|Cotton Co., operates a plant at 
| bleaching and finishing. 


Trenton, Qnt. 

A sales organization was estab- 
lished in 1952 to distribute all its 
products except yarns. Pre- 
viously, its products had been 
distributed through selling agents. 

Net profit in 1952 was $116,881, 
down from $254,178 the year be- 
fore. Conditions in the textile in- 
dustry improved slightly during 
the last few months of 1952, 
though not to the extent of re- 
quiring full production. A six- 
week strike also affected earnings 
adversely. 

Capital expenditure program 
was compfeted last year, with 
total outlay greatly reduced from 
the $1,049,000 spent in 1951. 


Mtl. Cottons 


Montreal Cottons Ltd., through 
its wholly-owned _ subsidiary, 
Montreal Cotton Co. produces 
plain cotton textiles and fancy 
goods, fine cottons and linings, 
artificial silk, spun rayons and 
cotton dress goods, shirtings, up- 
holstery goods and draperies. 
Fabrics are bleached, dyed and 
finished according to 
ments 

Mills at Valleyfield, Que., con- 
tain 171,000 spindles 
looms with a daily capacity’ of 
2,500 pieces of 50 yds, and a 
weekly production of 160,000 lbs. 

The complete manufacturing 
cycle, from raw cotton to finished 
cloth, is carried on. 

Montrea] Cottons’ entire out- 
standing common stock is held 
by Dominion Textile Co. Separate 
financial statements are not pro- 
vided but the parent company 
Said in its annual report that the 
subsidiary had “poor results” in 
the year ended Dec. 31, 1952. 

Dominion Textile acquired 
complete ownership of Montreal 


Dominion is launching a large- | 
scale advertising program aimed | 


competitive | proved materially to date except | 
| 


7 Mercury Mills Limited 


Ot ta 


AND 


CHAIN GRATE 


vit) (a) 


UNIT} No. 2 


require- | 


and 2,770 | 


Cottans in 1948, prior to which}. 


it had held a substantial interest. 


Robinson Cotton 


Robinson Cotton Mills Ltd. 
spins, weaves and processes cot- 
ton piece goods. Process opera- 
tions include bleaching, dyeing, 
napping, sanforizing and mercer- 
Zink 

& wholly-owned — subsidiary, 
Robinsor Moulded Products Ltd. 
was incorporated in 1951. This 
company manufactures blown 
polyvinyl foams in both rigid and 
flexible grades for use in insula- 
tion, container, transportation and 
shock absorption purposes, to- 
gether with “Aer-O-Buoy” fishing 
floats and “Aer-O-Buoy” for use 
in life boats and life rafts. 

Company's plant is at Wood- 
bridge, Ont. where it owns 115 
acres. Bleaching, dyeing and 
finishing capacity is in excess of 
12 million yards weekly. 

Operating profit in the year 
ended Dec, 18, 1952 amounted to 
$297,832 against $296,900 the pre- 
vious year. 

Consolidated net profit was 
$24,892, of which» $23,961 was 
earned by Robinsod Cotton Mills 


j}and was equal to $1.03 per com- 
Earnings in the year ended|mon share vs. $1.24. 


MERCURY MILLS LIMITED 
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OF CANADA, LTD. 


MANUFACTURERS AND STYLISTS 
OF 


CANADA’S FINEST SYNTHETIC FABRICS 


> OR 
WOMEN’S DRESS, SUIT AND BLOUSE TRADES 


SPORTSWEAR, RAINWEAR AND MEN'S SHIRTINGS 
PLAINS AND PRINTS INDUSTRIAL FABRICS 


Mills . 
Montmagny, Que. 
Valleyfield, Que. 


Sales Offices 
Montreal—423 Mayor St.—MA. 8681 
Toronto — Winnipeg — Vancouver 


depreciation $4,503,274 ($4,896,- 
220). 

Working capital was slightly 
lower at $2,825,640 ($2,965,025) as 
inventories) dropped to $2,984,036 
($3,463,301). 


up to and adequate pro- 
vision has been made for depre- 
ciation and obsolescence. At fiscal 
year-end, fixed assets before de- 
preciation totaled $16,995,975 
74.941 a year earlier) after 


date, 


President C. R. Whitehead said 
are operating effi- 


... a name that’ Canadians know and trust for 
High Quality - Modern Styling - Good Value 


Mercury Mills set themselves a constant goal—to 
maintain a high standard of quality... to keep their 
products stylewise ... and to assure customers of 
the greatest possible value for their money. 
Strict attention to these three principles has helped 
create today’s widespread demand and respect for 
all products of Mercury Mills Limited. 


Mercury Socks and Anklets for Men and Boys 
Shirts n’ Shorts ee Fall Underweer 
Ladies’ Nylon Hosiery ¢ Dr. Denton Sleepers 
Tricet and Circular Knit Fabrics for all uses 


HAMILTON 


2 
” 


AN IDEAL COMBINATION | 


* ASSURES CONTINUOUS OPERATION 
* KEEPS FUEL COSTS DOWN 


3 Type 'G” BABCOCK BOILERS 
at Northern Electric Company, 
Lachine, Prov. of Quebec 


CONSULTING ENGINEERS —McDOUGALL & FRIEDMAN, MONTREAL. 


* 


1 aa 
PU 
CHAIN GRATE 
p00) 42 


An interesting installation where the adaptability of 
Babcock's Type G “INTEGRAL-FURNACE” Boiler has been 
used to advantage. 

The first unit is fitted with Babcock Forced Draft Oil Burners, 
the second and third with Oil Burners and Chain Grate 
Stokers. Each boiler has a designed capacity of 20,000 
Ibs/hr at 125 Ibs. P.S.L. 

This combination assures continuous operation in cases -of 
scarcity of one of, the fuels and gives a maximum economy 
of operation by selection of fuel in the fluctuating price 
market. 


UNIT] No. 3 


STEAM FOR PROCESS 


STEAM FOR POWER 


ey 





facts. 
You're’ under 


Cash without borrowing! 


Our services enable your working 
capital to work faster, releasing the 


cash tied up in your accounts re- 
ceivoble. 
It's worth your while to know the 
Call us for an appointment, 
no obligation, of 


course. 


ASSOCIATED FACTORS 


1245.ST. URBAIN ST., MONTREAL — PHONE MA. 2331 


, 


CORPORATION 


Knit Goods Sales, Profits Higher 


(Continued from page 26) {with $125,513 in 1949. Total as- 
due April 1, 1954-67; $750,000 | sets at Dec. 31, 1950 were $6,994,- 
4% % sinking fund debentures, due | 921. 

1971; 4,335 442% preferred cumu- 
lative redeemable sinking fund r ; 
shares, par $100; and 136,100 n.p.v. Renfrew Textiles 
Renfrew Textiles Ltd. manu- 
factures woolen mackinaw cloth, 


common shares. 
j. R. Moodie tweeds, blanket cloth, frieze, 
c shirtings and cloakings. Products 
J. R. Moodie Co. manufactures 
cotton yarn and knitted under- | 
wear at its Hamilton, Ont., | The company’s wholly-owned 
plant. Indicated capacity is 300) cyhsidiary, J. G. Field & Son Ltd., 
knitting machines and 400 sewing | ~.. sold at book value in Decem- 
machines. Operations also include ber, 1952. 
. mre hey emg oat big | Consolidated net loss of $50,350 
va Pics : for 1952 was 377 times 1951 net 
Privately controlled, the com-| jo. o¢ $13,340. Deficit was equiv- 
pany has been under the active sient to $2.01 (53c in 1951) per 
management of the Moodie family [Class A share and $1.17 (5c) per 
since its inception in 1888. |Class B share. Dividend of 15c 
Authorized and _ outstanding | (60c) per share was paid on Class 
capital stock consists of 30,000! A stock. 
n.p.v. common shares. Financial 
statements are not made available 
for publication. 


throughout Canada. 


Inventory losses, continued 
slackening in the trade and ex- 
tremely competitive 


of its Renfrew, Ont., mill are sold | 


clair, who holds an interest of ;000, Depreciation totaling $336,- 
over 90% of the share capital. | 000 was written in excess of com- 

Financial statements are not/pany’s normal ratés in the years 
submitted for publication. 1959 to 1951. 


ee aud Additions to plant in 1952 
York Knitting 


totaled $33,000, chiefly represent- 
é ing replacement items. 

York Knitting Mills Ltd. spins | Operation of subsidiaries, none 
cotton and worsted yarns and/o¢ whose accounts are consoli- 
manufactures men’s, women's and | dated with parent company’s, was 
children’s hosiery, underwear, | qi-anpointing, said Chairman J. D. 
| sweaters, outerwear and bathing woog; and President W. P. 
| Suits. Among trade names ar€ Walker. York Knitting Mills’ 
Harvey-Woods, Zimmerknit, Fine share of loss, less profits, was 
Hosiery, Yorknit, - Sensation, | $158,000. compared with profit of 
| ewaey and Lancaster. Com- | ¢168 000’ in 1951. 


pany has exclusive Canadian | Taylor-Woods 
Twin-line 


: : Ltd. showed 
|rights for Quickees, |marked increase in operating 
) and P.D.Q. products. profits. Pretax earnings in the 
| Company owns five plants in|early months of 1953 continued 
| Ontario, of which three are in | at a satisfactory level, *it was said. 
| Woodstock, one in Toronto and; Volume of output by Kroy Un- 
one in Hamilton. Subsidiaries in- | shrinkable Wools Ltd. remained 
clude Taylor-Woods &td., manu-/} low during most of 1952, but im- 
| facturing ladies’ nylon hosiery in| proved considerably late in the 
Northern Ireland; Kroy Unshrink- | year. An operating loss was sus- 
able Wools Ltd., Toronto, and its | tained. 


National Hosiery 


National Hosiery Mills Ltd., 
Hamilton, Ont., manufactures full 


conditions | subsidiary, Kroy Inc. Lowell,| Poundage processed by Kroy 
were among problems facing the! Mass. Warehouses are in Toronto, |Inc. fell to “very low levels” in 
company in 1952, said President | winnipeg and Vancouver 11952, and heavy operating losses 
D.S. Dubin. A $150,000 program| “Net loss of $188,288 for 1952 | were incurred. A change of policy 
of plant modernization is deemed was 2.8% greater than 1951 net|has been made, under which this 
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HAMILTON COTTON CO. 


LIMITED 


MANUFACTURERS OF 


Cotton Yarn and Fabrics 
Cotton Cordage and Twine 
Webbing and Elastic 


SALES OFFICES AND AGENTS IN AMHERST, N.S., MONTREAL, 
TORONTO, HAMILTON, WINNIPEG, CALGARY, VANCOUVER 


LAURENTIAN TEXTILE 


Co. LIMITED 


fashioned hosiery, under brand| necessary to diversify present | jos. of $183,120. Deficit was 57c|company’s machines, processes 
names of Phantom, Inspiration | lines and to reduce production | (5. in 1951) per Class A share|and trade name will be used by|~ 
| and Pencil Seam, Distribution is | costs, said the president. and 46c (45c) per Class B share. | others on royalty basis. |__ Capitalization 
| to retail stores across Canada and| Capitalization outstanding at) Dividends on Class A stock were| Sales volume in the early |Dec. 31, 1952, c 
| in 14 other countries. | Dec. 31, 1952, consisted of 25,000 | 20c (40c) per share. months of the current year was 000 2%2% and 3% Series A first 
Annual capacity of plants at} Class A 60¢ cumulative participat- No depreciation of plant was | greatly improved, said the chair- mortgage : bonds due ISS3- 
| Hamilton, Ont., and Richmond, | ing n.p.v. shares and 56,025 n.p.v| provided for in 1952; at normal|man and president, and it was 58; $1,400,000 3% Serie A sink- 
| Que., is four million pairs of hose.| Class B sharcs. Dividends on| rates, this would have been $296,- | hoped to produce a profit in 1953.‘ ing fund bonds due 1971; $450,000 
{| Capital expenditures of $335,00| Class A shares were in arrears| ——— ee a 
|} in 1952 were chiefly for purchase ; from July 1, 1952. Retained earn- 
| of additional high-speed knitting | ings totaled $19,920. 


machines to meet increased de- se ° 
’ . 
Sheer Silk 


mand for sheerer hosiery. 
Dollar sales volume in 1952 was ‘ 
about the me es in sostions Sheer Silk Hosiery Mills Ltd. 
year, said President E. B, East- | Manufactures full-fashioned hos- 
burn, but physical volume rose | i¢!Y- Head office is at Sherbrooke, 
by approximately 22%. Competi-| @ue-, Where dyeing and finishing 
tion of imported hosiery, increased | operations are carried out. Knit- 
wages and general costs resulted | ¥"S operations are concentrated 
in decreased ret profits, jin a new building at Sussex, N. B., 
Net profit of $266,626 for 1952 where production began in De- 
. was 21.8% less than ‘1951 net of — or 
$340,916. Earnings were equiva- | Gross profit on the first two 
lent to $16.97 ($26.22 in 1951) per | months of 1953's operations at 


share on Class A stock, 97c ($1.50) | Sussex was $22,000 before de- 
on Class B, and 92c ($1.43) on/|Preciation and taxes, said Presi- 


combined A and B. Dividends | nt Dallas Grant. ; 
were 60c (60c) per Class A share| Company’s net loss for 1952 was MAKERS OF “ AUTOGRAPH" TRICOT AND WOVEN 
and $2.01 ($2) per Class B share. | $45,634. In 1951, net profit was 
Capitalization authorized and | $93,960. “Deficit in 1952 was 
outstanding at Dec. 31, 1952, con- | equivalent to $3.81 per preferred 
sisted of 18,310 Class A 20c cumu-|S!@re and $162.01 per common 
lative n.p.v, shares and 350,627; Share. Earnings in previous year 
n.p.v. Class B shares, Retained |¢'e $2.87 and $42.58 per share, 
earnings totaled $1,919,466. respectively. -Dividend of $1.50 


y per preferred share was paid in 
N. S. Textiles 


each: year, 
Cheap imports made it impos- 
Nova Scotia Textiles Co. manu-| sible for company to operate any 
factures a wide range of knitted | prewar machinery, said the presi- 
goods in both cotton and woolen | dent, and consequently sales drop- 
fabrics for men and women in its! ped from 88,000 dozen to 62,000 
modern plant at Windsor, N.S.|dozen, with a 25% reduction in 


at!4% Series B first mortgage serial 
bonds due 1953-61;, $500,000 4% 
Series B first mortgage serial 
bonds due 1971; 329,512 n.p.v. 
Class A 40c cumulative shares; 
and 700,000 n.p.v. Class B shares. 


—— 


outstanding 


nsisted of $300,- 


serial 


MANUFACTURERS OF 


KNITTED OUTERWEAR and 
KNITTED FABRICS 


Representatives: 


‘Win. McDiarmid & Son, 751 Victoria Square, Montreal. 
Eddy Leiffer, Piece Goods, DO 6643. 

G. A, Whelpley, 73 Adelaide St. W., Toronto. 

W. S. Archibald, 353 Main Sc., Winnipeg, Man. 

James Semple, 576 Seymour.St., Vancouver. 

G, A. Stephenson, Admiral Beatty Hotel, Saint John, N.B, 


ST. JEROME, QUE. 


L, MARCOUX-Manager Tel. St. Jerome 72$ 


Siuiuw Mitts LIMITE D 


Galt, Ontario 


“ELMIRA” and “CONESTOGA” eer 
WORK SHIRTS e SPORT SHIRTS 
PANTS © OVERALLS 
SHOP COATS, ETC. 


FOR... SHIRTS 

LINGERIE 
BLOUSES 
DRESSES 


SPORTSWEAR 


& 
THROWSTERS OF NYLON CREPE & QUALITY HOSIERY YARNS 


« 


Meee ia i Rn 


* ELMIRA « 


SHIRT & OVERALL CO. LTD. 


Elmira ¢ 


Canadian 


nae 


Ontario 


Wollens And Worsteds 


Please Particular People 


Paton’s has had more than 87 years’ experience in 
the making of top-quality fabrics to the taste and 


specifications of those who know the best in textiles. 
That is why,people who are particular in their de- 


mands prefer Paton’s Canadian products. 


Paton Manufacturing Company Limited 
. Montreal, Teronto, Sherbrooke, Que. 


Sales are made across Canada and 
trademarks include “Windsor- 
wear” and “Evangeline” under- 
garments. 

During the war, the company 
expanded its plant facilities ma- 
terially to meet war requirements. 
Financial and operating details 
are not provided. 


Penmans Lid. 


Penmans Ltd. manufactures all 
kinds_ of ‘woolen, cotton and knit- 
ted goods, including hosiery, 
underwear, sweaters, swim 
trunks, knit sports coats, blankets, 
pulp and papermakers’ 
jackets, etc. 

Mills are at Paris, Brantford, 
Waterford and London, Ont., and 
Coaticook an’ St. Hyacinthe, Que. 
A wholly owned subsidiary, Wat- 
son Manufacturing Co., operates 
the Brantford mill. 

In 1952, net profit totaled $336,- 
219, up 23.4% from $272,564 the 


)previous year. This was equal to! 
preferred | 


$31.28 ($25.35) per 
share and $4.21 ($3.22) per com- 
mon share. 

Sales in the first few months 
of 1953 were below those of a 
year earlier, but this was largely 
due to absence of a large govern- 
ment contract held by the com- 
pany in 1952. Mills operated at a 
h.gher rate and a “satisfactory” 
year is expected provided the 
general ecoaumy remains good. 

Inventories have been reduced, 
but operating costs continue to in- 
crease and imports are still a 
problem. 

Last year, as raw material 
prices appeared more stable, re- 
serve for decline in inventory 
values was lowefed and the re- 
duction transferred to accumu- 
lated retained earnings. At the 
same time, general reserve was 
raised to $1 million. 

Capital expenditures in 1952 
amounted tc $217,356, against 
$144,076 in 1951. 

At Dec. 31, 1952, working capital 
totaled $5,921,827, up — sharply 
from $4,885,714 a year earlier. 
Marketable securities rose to $2,- 
289,965 (market value) from 
$598,567 (book value), while bank 
loan of $641,854 at the end of 1951 
was eliminated. 


Regent Knitting 

Regent Knitting Mills Ltd. oper- 
ates plants at St. Jerome, Que. 
for the manufacture of heavy 
woolen and worsted goods and 
fancy knitted goods. The com- 
pany develops its own water 


felts, | 


selling price. 

By assuming full allowable de- 
preciation in 1952 costs, Mr. Grant 
|}said, company was permitted to 
iclaim $20,800 credit for overpay- 
}ment in income tax, 
| Capitalization outstanding at 
Dec. 31, 1952, consisted of $64,800 
5%% first mortgage; $45,000 3% 
second mortgage; 11,971 6% cu- 
mulative preferred shares, par 
$25; and 392 n.p.v. common shares. 


St. Johns Silk 


St. Johns Silk Mills operates a 
plant at St. Johns, Que. for manu- 
facturing full-fashioned hosiery. 
Products are marketed under the 
trade name “Chatelaine.” 

Practically all production is 
sold in the domestic market, with 
little or no export business since 
prewar. Sole raw material now 
is nylon, although the company 
formerly made rayon and silk 
hosiery. 

St. Johns Silk Mills has been 
operated by the present manage- 
ment since 1934. Employment has 
risen in the interval from 130 to 
400. President is Maurice A. Bois- 


COMPANY 
REPORTS 


Te assist readers in appraising and 

comparing company financial state- 

ments, The Financial Post bas a uni- 

form methed of presenting cerperation 

accounts. Variations frem the compa- 

nies’ published reports are footnoted. 
! 


Textiles 


| GREAT WEST FELT CO., Elmira, 
Ont., net loss for 1952 was $55,268. 
In 1951, net profit was $16,327. 
| In company’s major marketing 
areas — prairie provinces, Ontario 
, and Quebec — little or no snow and 
|}unusually mild weather provided 
| the most exceptional winter in com- 
| pany’s experience, reports President 
|L. A. Dunbar. As a result, sales of 
all outer footwear were greatly cur- 
tailed and competition was keener 
| than ever before. 
| Company has proceeded with de- 
, velopment and sale of a comple- 
|; Mentary year-round line of casual 
footwear. “Early results of this 
move are encouraging,” says the 
president. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 
=$22,610 

26.638 


| Net earnings ....... 
| Less: Dep: 


00 eeethe wealth of the Commonwealth 


Sought after by all nations because of its 


consistent. high quality, wool from Australia, 


t 
Earnings per Share and Dividend Recerd: 
Preferred .....s¢ ‘e $2.25 $0.67 
PONE oo cscsce 0.375 
Common ..... 41.90 
None paid. 
Dividends on pref, shs. were in arrears 
12‘ec per sh. 


| CONDENSED CONS. BALANCE SHEET 
| As af Dee. 31: 1952 195! 


New Zealand, Canada and South Africa con- 
tinues to maintain its leadership in the field of 
textiles. To-day, this natural fibre is unassail- 
able in its ability to meet the demand for fabrics 
and fashions. It provides the manufacturer with 


a medium of all-embracing versatility; it gives 
the public all the value of practical economy, 
From every aspect there is no substitute for 
Wool — the Wealth of the Commonwealth, 
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WITTE 


{ 


7\~ 


by Canadians, for Canadians 


How high has Canada soared in the world of textiles? 


Here is your measure. No comparable products made 
anywhere in the world are finer in quality, better in 
value than Tex-Made ... made right here in Canada. 


In Canadian homes, industry, stores, the Canadian 
world of fashion—Tex-Made inspires not only confi- 
dence, but pride. Its converted fabrics and yarns are 
the basis for many of Canada’s better brands. Its yard 
goods are bought for the housewife’s needle as its in- 
dustrial fabrics are by Canadian plants. 


For the retailer, Tex-Made branded merchandice is an 
unfailing profit-producer. New self-selector units and 
other powerful merchandising aids are already on their 
way to Canada’s most aggressive retailers. 


Canadians who buy cottons and cotton yarns to finish, 
to sell or just to enjoy —can find no better value than 


Tex-Made, made right here in Canada. 


DOMINION TEXTILE COMPANY LIMITED 


Montreal, Canada 
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The Financial Post Statistical Record of Textile ‘Companies, 












































Unless othe: wise stated the vear taken is the cal lendar yeat; net earnings, the ameunt 
Total Net Profit Fixed Assets available for depreciation, bond interest, write-offs and taxes, after all expenses; net 
ole , it S : > aft total come taxes; surplus for the year is the balance of net profit after 
Funded Net Income afte Earnings per Share —Dividends— Surplus Working after Deprec. on ie ao, vided for che wear. 3 » 
Company: Debt Earnings Deprec. Taxes Total Taxes Pref. Common Pref. Com. for Year Capital Deprec. Reserve Ts i ceeatiiieiooensmceinltgatinall . nssscliipguastestlanocadsasinaltieaehcapdiienaanianglinnianaaa 
Year $ $ $ Ss $ ~ $ ~ $ : $ $ Officers and Directors 
seen tia gS silat Raetuiaenittn trees tar taint ale een emnrepreranen gibt andres rs eS nie “ - feenntianeniniinaiinei «a 
A B A B J. F. Ware, pres. & man. dir.; D. G. Scott, exec. vice-pres, & gen. mgr.; Frank Houghton, sec.-treas.3 
J . 5 7p 50.3: +49 % 25 2° 777 865 235 G./Capt. D. S. Patterson, Montreal; L. F. Walker, Chatham, Ont 
AUTO FABRIC PRODUCTS CO....... aA the ltr #28539 SAE Co 55! .,- 5itha ee #50,321 d2.01 d0.65 0.60 0.20 #85,321 197,771 193,865 133,510 
1951 o* 100,491 27 149 33,656 39,686 1.58 0.25 0.60 0.50 #25,314 250,089 209,857 117,892 
Before _Batare ‘participation; maximum available for year under parti c. Clause on Class A, 60c: no earnings available under partic. clause on Class B. sLoss or deficit, . cs 
YNE CO. ~ 1959 5 ; + 4 se oa i 86. ty il 26 246 85 B61. 162 493 2 O07 R. W. Robertson, pres.; V. P. Cronyn, vice-pres.; J, B. Hay, C. E. Isard, W. H. MePhillips; London 
R. M. R. M. BALLANTYNE Ss pehockieséaehe 1952 50,000 aes. -. keene - a ak #86346 d15.70 2.00 “nil nil #86346 85,610 162,423 63,007 ! s Cro ‘ice- 3: ; ° 
5 ‘ 29° 207 i 5 ‘ 5 . ‘ Int.; W. B. Norton, Sarnia, Ont.; L. M. Savage, Galt, Ont.; E. D, Smith, T. A. Browne, J. D. Harrison, 
- ipo LU Segtnes ae ied co #44392 d8.07 d1.16 2.50 nil 58.142 120,945 161,968 63,942 Yr manpe tats og ete gr ee ae eats ’ 
eLoss or defic an . ini a continly witasretpestnanaieneeningalagienells 
BATES & INNES, LTD. EEE Se a FROM ‘ 952. bags eT ” 63.337 20.532 6,417 36.388 2.35 0.70 "1 00 0.50 6.138 487.183 Cc, W. Bates, pres ; R. ¥ B ites, vice-pres. & gen. mer.; J. A. H. Swayne, sec.-treas ; J, R. Stewart, 
5 sk bide 95,146 23,013 «29.943 49 600 0.63 *d0.19 71.00 1.00 #35,650 459,204 C. B. Stewart; Carleton | ‘ 
Class A. *Before participa ic. no earnings available in either year eLoss or- deficit. aCredit sAfter transfer of $97,816 from inventory reserve. 
e . 3 a et 2 > : : el . oer. 54 972 5 0.11 1.52 7 0.92 ; 2.07 1.663.360 W, P. MacDougall, chm. & pres.; L. B. Ramsey, gen. mgr.; J. M. Mackie, vice-pres.; R. C. Vaughan 
BELDING CORTIC ELLI see eeweerereees ae eh ROPES Seneet oe eae RY i ‘ : 52 $1.96 0.70 070° ae 1'643'094 Oo, RB Thornton, A S. Bruneau, J. D. Johnson, C, E, Gravel; Montreal, Treas —R, J. Dunlop. 
*Year ended Nov. 30. After ts 000 to inventors resers e "tBased on new shares outstanding at Dec, 31, 1951, after pref, and common 10-for-1 split approved in May, 1951. Sec.—D, F. Pollock, ¢ 
éPaid l?\ec per new and $5.25 per and 15¢ per new nd $5.50 per old com. sh. 2 











































































































me 90 ‘ om 22 5 ie 2 7 05 75 "7 7 5 799 bod ‘raser, chm., Toronto; W. F. Franke, pres., Guelph; A. G. A. Spence, vice-pres., Toronto; 
SD aendbauienvescosenese *1952 sa 196,78 28,003 85,000 83,051 2.08"  +1.08 1.00 0.40 27,051 758,974 147,574 472,204 J. A. F hm., T V. F. Franke, pres., Guelph res, ; 
ere ee °1951 100,000 i 33,773 80.700 80,649 2.02 +1.02 1.00 0.50 20,649 802,135 172,182 444,201 forman McMillan, gen. mgr.; Howard Tiller, mgr. prod.; B. P. Rameay, sec.-treas.; Gueiph. 
*Year ended Oct. 31 in 1951, eleven mos. ended Oct, 31 in 1959 *Before _pa articipation; after partic. A and com. earned $1.04 in 1952 and $1.01 in 1951. 
— —_—_—_——————— —- _—_—_——- ———<—_——— _ — ees as Neen er ee 
r B 2 e 69.224 1.707.409 35.580 1.168.636 W. M, Me pr A. M. J ice-pres.; E. E. Smith, sec.-treas.; J, A. McKay, W. Daviess 
BRANTFORD CORDAGE ........0+0++5 71952 eeveee 368,472 99,248 140,000 129,224 2.15 0.87 .00 ni 22 707, 735,5 168.6: M_ Messecar, pres.; A. M. James, vice-pres ni s E, Dav 
11951 eeeeee 671,559 54,704 315,000 301,855 5.03 3.02 1.00 nil 241,855 1,850,772 526,526 1,076,823 Brantford, Ont.; B. B. Osler, H.R. Tudhope, Toronto. S 
?¥ear ended Oct. 31. ie eaten DA 6, ni cl ie i A Ee ee > ha Sh aaa 
A B A B G. L Bruck, pres.; R. J. Bruck, exec. vice-pres.; Montreal; L, S. Lee, vice-pres., Cowansville, P.Q.3 
. _— ‘ 2 ane a 7 ‘ 79 5 - > 95 5 mn H. Stern, sec.-treas.; Morton Darling, “R B. Perrault, L. N. Buzzell, H. G, Birks, N. A, Timmins, Jr. 
BRUCK MILLS eeececoosecsecvccocoseos “1952 +750,000 1,484,744 624,249 486,956 373,539 2.99 10.89 1.20 0.60 73,539 2,563,642 4,253,395 4,817,307 Monts al gg et ise i ie Groctmnseht Geuns Nathan ‘datiean. teu Work. Wisuces rane 
*1951 900,000 1,922,152 775,703 623,840 522,609 4.18 $1.49 1.20 0.60 . 222,609 2,727,142 4,261,329 4,267,040 Th Adan Vado tase ns ee ee 
"Year ended Oct. 21. *Term bank loan tBefore participation; after participation A earned $1.40 in 1952; $1.79 in 1951, B earned 80 cents in 1952 and $1.19 in 1951. 
BUTTERFLY HOSIERY ............... 1952 shew 186,414 71,290 «59,305. 56.485 190.83 0.50 700 0.5 27,468 547,413 538,287 997,424 Chas. Chipman, chm., New York; Russell Weaver, pres, & gen. mgr,, Drummondville, P.Q.; E. B, 
> aay 269,928 87,693 94,164 *89,289 301.65 0.81 7.00 1.00 #20,563 628,499 435,194 963,981 Beacham, Ist \ res., Easton, Pa.; W. V. Holton, 2nd vice-pres. & sec.; M. B. Holton, treas.g 
V¥ear ended Jan. 3, 1953; Dec 2, 1951. eDeficit. *Includin 8 profit on disposal of assets at $666 in 1952 and $1.2 218 in 1951. Hamilton, Ont 
CALDWELL LINEN MILLS sebuncenamas Rae) | cri ae 200, 449 49. 091 79.200 2.158 '4.81 10.74 +1.50 0.80 *2.342 969,333 514,132 669,964 H. H. Caldwell, pres. & gen. mgr., Prescott, Ont.; J A Anderson, vice-pres. & asst, gen mgr.; C. V, 
1951 271.091 57.386 111.000 102 705 6.85 t1.51 71.50 1.00 15.205 960,556 520.800 622.481 Ellis, sec.-treas.; Iroquois, Ont,; S, G, Dixon, Montreal; W. P. Scott, Toronto, 
?First pref. only; 2nd pref. ea: mes $1 99 in 1952; $3.21 in 1951 before partic., and paid 80c in 1952; $1.00 in 1951, {Before partic.; after partic 2nd pref. & com. earned $1.23 in 1951; no earnings avail. under participating clause in 1952, *Deficit. 
A B A B Ls A 
CANADA WESTERN CORDAGE ......*1952 osaces 112,572 14,442 47,750 50,380 1.54 0.82 0.50 0.80 927 549,946 97,725 492.467 R D Williams, pres.; J. Y, McCarter, vice-pres.; F. C, Brown; Edward Gallant; Vancouver; L, Ip 
*1951 ersece 300,865 26,016 131,000 143,849 4.33 3.12 0,50 0.60 102,774 533,395 112,167 478,025 Anthes, Toronto. Gen, mgr.—G. K, Noble, Sec.-treas.—J. A, McIntyre. 
“Year ended Sept. 30. 
CANADIAN CELANESE ..........0+++5 1952 7,550,000 10,260,649 2,141,351 4,275,000 3,795,922 7.59 2.41 t 2.40 15,996 14,114,002 21,707,630 73,759,093 G. H. Whigham, chm., London, Eng.: Dr. Camille Dr vius pres. New York; C. W. Palmer, exec, 
1951 7,550,000 11,952,836 2,148,770 5,040,000 4,832,485 79.66 3.25 $ 2.40 1,052,559 15,290,378 22,947,766 15,814,509 VECO DEC g: SEONECRL; L. SATEFORVES, VICE-PrOs., Corel, £°.Q.5 F ROTOR: SORE ete, eee 
191.75 and $1.00 series. $Paid $1.75 and $1.00 each year. sea tee teen en tre ee ee ee ee ee ee 






































CANADIAN CONVERTERS ..........+ "1952 325,000 57,211 78,957 49,308 26,525 °d0.38 °d2.25 nil nil #26,525 1,568,729 1,004,773 720,536 D. S. Dubin, pres.: W. W. Clarke, vice-pres.: T. M. Barrington, sec.-treas.; L. Finkelstein, J, R, 
> *1951 325,000 175,578 92.616 36,000 31,842 0.46 °d0.58 nil nil 31,842 1,577,981 1.016.091 642.993 Waterman, Wm. A, Hutcheson, E. E. Danson; Montreal, Gen. mgr.—Max Finkelstein, 
“Year ended April 30. *Before participation; no earnings avai able for part icipation in either year aCredit. sLoss or deficit. 
CANADIAN COTTONS ......ccccccccse *1953 5,500,000 1, 521 452 956.2 272 159,540 *429,075 42.69 41.70 1.20 2.10 #284,967 13,066,815 6,233,560 18.8 344, 999 J. G. Glasseo, chm., Toronto; J. Irving Roy, pres.; - Mae Millan Bos d, vice-pres. i/c sales; J, D, Paddon, 
*1952 6,000,000 2,546,381 1,347,299 506,112 +1,556,.985 49.51 49.81 1:20 3.30 *108,675 17,918.873 4,132,864 23.139.218 vice-pres. i/c prod.; D. R. Gormley, vice-pres. i/c finance & sec.-treas.; A. S. Bruneau, J. A. Eccles, 
"Year ended Mar. 31. tIncluding profit of $229,685 in 1953 and $1,010,265 in 1952 realized on saleof investments. sDeficit. sReflects earnings of $1.44 on preferred and $1.66 on the common in 1953; $6.17 and $7.26, respectively A. C. Salter; Montreal; C. P. Fell, H R Jackman, L. C. Bonnycastle, Toronto. 


in 1982, from profit on investment sales 
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A B A B 
CANADIAN SILK PRODUCTS ........ *1952 2.050.000 +460,486 eek 189,752 157,445 1.57 0.44 1,50 nil 7,445 533,879 3,796,149 957 874 A. A. Munster, pres. & treas., Sherbrooke, P.Q.: G. G. Cooke, vice-pres. & sec., Montreal; B. Q, 
*1951 2,150,000 TE. | = peace 341,230 392,012 3.92 14.34 11.50 71.50 216,700 491,114 3,984,864 856,718 Sheenpeen. vice-pres., St, Laurent, P.Q.; F, A. Field, St. Lambert, P.Q.; H, C, Sherwood. Asst. Sec, 
“Year ended June 30. tAfter depreciation, 1Plus stock dividend of preferred shares, later redeemed. . C, Tanner. 
CELTIC KNITTING .......ccccceesce000 1952 are 119, 625 21,067 30,982 67,576 a 2.50 ai 0.50 54,076 226.059 120,656 . E. D. Gordon, pres. & treas.; A, C. Howatson, vice-pres, & man. dir.; K. A. Wilson, sec.; W. F. Graw, 
1951 acesece 145, 26,459 28,554 90,710 eee 3.36 eee 1.50 50,210 187,811 113,320 ® W. K, Nelles; Mon 
*Not stated. 
SL 
A 
CIRCLE BAR KNITTING ......cccccees 71952 ae 42.347 78,387 114.748 #21292 d0.81 dl.8l 1.00 nil 7,690 847.075 460,323 874,206 Wm, Mitchell, pres. & gen. mgr.; S. C. Mitchell, vice-pres.; Brock Dotzenroth, sec.-treas.; M. A, 
*1951 a ee 134.065 78.193 19.707 36,165 *1.37 *0.37 1.00 nil 9.767 845,935 489,721 795.818 Bennett, asst. gen. mgr.; W. J. Mitchell, Angus MacKay; Kincardine, Ont.; Albert Gulliver. 
“Year ended June 30. Credit sLoss or deficit. *Before participation; none available for participation. . 
—— ae SannnEESnnneiieieeeentiee ee $e EEE ~ - a: a 
CONSOLIDATED TEXTILE MILLS .... 1952 257,500 657,986 96,721 292,070 258,104 36.47 1.26 1.00 1,20 11,026 776,108 1,425,144 871,173 G. H. Bornstein, pres.; Morris Bornstein, vice-pres.; H, A. Bornstein, sec.; S. Bornstein, treas.; G. M. 
1951 314,500 1,119,053 193,486 484,013 28,574 46.28 2.10 1.00 1,20 179,314 960,109 1,326,357 774,702 Hawthorn, G, FE, A. McCain, Joseph Shapiro; Montreal. 
incest nee inertia te AA eros oe pantera fan ie ELSES Feist em i a OE See 
COSMOS IMPERIAL MILLS .......... « 1952 300,000 1,080,813 253,993 431,000 395,820 des 0.99 eee 70.35 115,820 2,419,998 1,772,073 2,593,624 A. V. Young, pres.; J. H. Young, vice-pres, & man. dir.; W. T. Mayo, W. H. Young, Hamilton, Ont. 
. 1951 350.000 1.370.778 251.359 592,000 427,419 ay *(1.07) oua 71.15 197,419 2,358,414 1,789,515 2.422.422 U. G. Dawson, Yarmouth, N.S.; H. R, Tudhope, C. S. Frost, Toronto, Sec.-treas.—J, T. Scarlett. 
“Based on new stock after 2-for-1 split approved Apr, 17, 1952 tOn old stock. *Paid on new stock; in addition 70c was paid on old stock. 
DOMINION CORSET .......ccccccsesee 1952 725,000 732,762 53,305 339,298 309,613 eee 2.25 eee 0.80 199,613 2,540,164 507,709 707,250 Lt.-Col. L. J. A, Amyot pres.; C. A, Cannon, vice-pres.; Quebec, P.Q.; Pierre Amyot, gen. magr., 
1951 750,000 454,311 53,926 163,244 181,380 sab 1.32 ond 0.80 71,380 2,374,691 476,383 654,980 Sillery, P.Q.; R. O. Johnson, Montreal; A. E. Beauvais, Quebec, P.Q. Sec.-treas.—Maurice Godbout, 
DOMINION FABRICS .............565. 19525 — eaueee 436.741 49.853 190,000 176,888  +°8.84 *2.10 +1.50 0.80 90,888 911,229 544,508 1,425,163 Thomas Camelford, pres.: J. G. Camelford, vice-pres., W. W. Camelford, J. A. Camelford, 
er ure, 456.712 85,309 195.500 175903 9880  °2.08 +1.50 0.80 89,903 781:379 587,529 1359417 Mary Camelford; Dunnville, Ont.; Dorothy F. Kelly, Hamilton, Ont.; H.W Lofft, foronto 
*Second pref. *Before participation; after P articipation 2nd pref. com. earned $2.59 in 1952 and $1.95 in 1951, 
—E —e een tart ume nner nan errr neg SS 
DOMINION TEXTILE ........0cceceess *1953 14, 698,000 4,546,527 2,795, 606 Bins iat 1,157,449 59.64 0.40 7.00 0.60 523,017 25,055,235 15,256,809 35,698,697 G. B. Gordon, pres.; F. R. Danie! Is, vice-pres. & man. dir.; Hugh Crombie, A, F. Baillie, Hon. C. A, 
*1952 14,800,500 5.482.685 3,121,835 207,710 1,717,256 88.49 0.61 7.00 0.70 ®220,648 23,938,355 16,499,692 33,783,299 Dunning, Walter Moison, C. P. Bishop; Montreal. Vice-pres. admin.—L. P, Webster. Vice-pres. 
*Yeer ended Mar. 31. aDeficit. finance—W. A. Eversfield. Vice- pres, sales—E, F. King. Sec.—R. D. Archibald, Treas.—A. J, Wishart, 
DOMINION WOOLLENS & WORSTEDS 1952 1,299,300 2417,861 Les Oe athe Se 2482 493 we da3.28 os nil 1482493 4155,662 2.209.614 2,772,937 Henry Barrett, chm. & pres.: J A. Gairdner, vice-pres.; S, W. Haufschild, sec.-treas.; G, T. Klager, 
1951 1.349.300 590.000 2Ctti....... 4101.178 8+724.410 om d4.92 0.37 *779 588 393,612 2,186,844 2.776.099 man, dir.; C. H. Barrett, manuf. dir.; Hespeler; S. G, Bennett, Dr. T, H. Hogg, Toronto, Gen. sales 
eLoss or deficit. Credit. tAfter adding to loss from operations $168,750 comprising $738,780 reduction in inventory value to market, less transfer of $570,000 from inventory reserve. mgr.—C, H. Klager. 
sExceds of current liabilities over current assets. 
See $$ 
FIBRE PRODUCTS OF CANADA ...... *1952 30.000 100,578 24.533 34.616 41.429 +6.99 0.49 +0.50 0.20 25,266 37,908 428.665 268.977 S. J. Zacks, pres., Toronto; P. G. Harris, vice-pres.; PF. A. Horn, vice-pres. & gen. mgr.; Wolf Golde 
#1951 60.000 128.009 29 086 32,292 66.631 $11.25 £0.94 +0.50 0.80 10,943 27,448 426.745 244.444 stein, sec.; Windsor, Ont.; L. M. St. B. Collins, treas.; H. S, Rosenberg; Toronto; H, A, Friedmang 
*Year endwd June 30. 5% pref only; 3 mew 3% 2nd pref. earned 19¢ per sh. in 1952 and 32¢ per sh. in 1951; paid no divds. ¢After allowing for divd, on 2nd pref. for 4-months perio? at 3% per annum Montreal, 
GRANBY BLASTIC AND TEXTILES, 1952 520,000 200,624 "16,323 52,000 46,861 0.14 1.45 nil nil 46,361 749,748 580,545 unstated P. H. Boivin, pres.; J. G. Fuller, vice-pres.; A. C. Smith, seeqtreas.; Granby, Que.; A. 8, Torrey, 
ee cRRWien ses vessecceces - 1951 560,000 222,772 85,256 60,000 54,065 0.15 1.68 0.01 0.25 42,965 761,636 595,132 832,616 Paul Panneton, J.*P, Dagenais; Montreal. 
gE eee epee eceetintetienit ties eatin inieeineicneinalinaa amit ttl aeaatstins tet ee _ _ Zs atl ili 
GREAT = DEE cdheddunccccsccese 29602 10,850 #28610 NN oo og ie 855,268 42.25 1.90 0.37% nil "64,465 101,437 401,286 143,665 L. A. Dunbar, pres., Preston, Ont.: C. M. D rice-pres. & t Kitch Ont.: C. J. Weich 
1951 17,850 63.993 30,199 17.467 16.327 0.67 0.11 0.50 nil 4,065 132,074 422/270 118,627 gen. mgr.; D. S Erb, sec.; Elmira, Ont; RB. Law, Welland, Ont; 3K Sima: Kiichener, Omi.” 
eLoss or deficit. wie 
HAMMER TON COTTON ........0cseee005 "1952 820,000 642.041 394,402 98,500 116,881 19.98 1.09 5.00 1.40 #24544 1,969,155 2,385,880 3,760,043 A. Young, pres.; J, V. Young, vice-pres. & man. dir.; Dunlop Stewart, vice-pres. a sales mgr.; W. H, 
‘ *1951 905,000 970,284 400,697 280,500 254,177 42.36 2.80 5.00 1.35 108,677 1,770,218 2,721,292 3,385,971 Young, works mgr.; J. M. Young, D. M, Young, Hamilton; H. R, Tudhope, H. B. Stewart, Toronto, 
*Year ended Dec. 28, 1952, Dec. 30, 1951. sDeficit. Sec.-treas.—E, G. Howe 
HARDING CABIETS .................. 71952 1.560,000 #342,312 183,789 433,994 123,930 eee 0.54 oad 0.50 8,328 3,218,578 1,496,409 2,607,386 J. $, Dickson, pres., Toronto; C. M. Harding, exec. vice-pres.; C_ V. Banks, vice-pres., sales; Brante 
#1951 1,680,000 +554.669 190.593 33,000 289,607 eals 1.25 eee 0.80 104,644 3,687,087 1,527,593 2.446.589 ford, Ont.; Douglas Keefe, vice-pres., mfg., Guelph, Ont.; C. G. Cockshutt, Brantford; R, R. Corson, 
*Yeer ended Oct. 31. tIncludes $400,000 in 1952 and $250,000 in 1951 transferred from inventory reserve. aCredit. E. R. Deeks, H. J, McLaughlin, Toronto. Sec.-treas.—A, R. Wynn. 
lia lien deat nen 
4 , on 040 7 
HOLDEN MANUPACTURING ......... 1952 éeeeee 440,882 19,703 218,751 203,058 16.74 * 3.68 .70 . 161,873 56,422 523,481 282,912 Donald A. Baptist. chm. & pres.: H. FE. Paln 1 A. E McLaren. -t sD.KM 
ate 237,139 20344 . 112,538 104.257 #346 1.72 0.60 0.20 76,131 633,880 49,420 266,060 Tavish; Oitawa; E.R. Angus, Toronto; J. E, Savard, Montreal; L. C. Potter, Ottawa. rr 
?Before patticipation: after participation A earned $2.71 in 1952 and $1.48 in 1951, and B earned §2.41 in 1952 and $1.18 in 1951. 
HUBBARD FELT ...................... Me te 8 45,582 15,804 , 13,036 16.742 4134 0.44 $1.50 nil #2,008 339,310 103,625 138,955 G. O. Hubbard, chm. England; H.N. Maller, pres. & treas.; F. J. Knight, vice-pres. & seer A 
*1951 28,463 19.576 1,948 6,939 +056 0.77 20.75 nil #2/436 322,435 117,649 123,151 Finnie, 8. M. C. Beck; Montreal; 8. A. Pakes, Toren’. et eee OE A De 
*Yeer ended Nov. 3 tClass A only; CL B, deficit of 27 cents in 1952 and $1.58 in 1951 Cl. A only; Cl. B nil in both years. sDeficit. 2 
JANEZEN ENITTING ..............00- *1952 ea +15,601 ae. ee #34,008 wks 0.57 wi nil +34,008 240,522 259,511 250,158 J. R. Payne, pres. & mgr. dir.; M. M. Grossman. J. H. Forester, G. E, Winter, Vancouver: RBM. 
*1951 pradoe 79,480 14.814 28.984 35,682 anne 0.59 can 0.25 20,682 290,508 238,004 231,999 MeCreight, Portland, Ore. Sec.-ireas.—G, W. McDade Vencomver; By MG 


“Year ended) July 31. +Loss or deficit. 


A A Se ee eee 
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LONDON MOGIERY MILLS ........+... 71953 oe 52.342 18,255 15,200 8.887 0.42 d0.21 0.80 nil ®17.113 458.569 137,421 365.329 L. A. Dunbar, chm., Preston, Ont.; J. A. McKeeman, pres. & gen. megr., London. Ont.: J. C. Currie 
aheniieias 91 iets *1952 ecsecce 40,894 21,118 7,301 12,475 0.28 d0.29 0.80 nil 23,525 489 082 118,054 350,616 vice-pres., Toronto; A. §. Foreman, sec.-treas. (pro tem), London, Ont.; C. M. Dare, Kitchener, Ont. 
. . cit. 
MERCURY BOERS .........cceeeceecee 1952 875,000 #404071 121,571 TTT 0564392 eee 1.99 pee nil 0564392 812,823 1,606,591 1,881,004 J A. Ri berts, pres. & ag n. mer ; Dunlop Stewart; Oakville, Ont; C. L. Gundy, H. B, Houser, 
1951 950.000 101.238 112.213 he 952.725 ca d0.19 cae nil 052 725 1,452,226 1.817.489 9 293 603 ag 7 hnstor »T nto; Thos, Camelford, Dunneville, Ont. Vice-pres.—D. A. Page. Sec.-treas, 
eLose or deficit. —H a ennedy 
onaees _—— penta eget ~weaen = —_— — satrap is sbnemepiist pnts end pennies eel 
MONARCH ENITERING ........c0eeee08 1952 1,850,000 147,430 105,432 #100,000 141,998 32.76 0.90 4.50 1.00 #13,699 2,136,550 2,494,181 2,096,616 Rt. Hon. Lord Barnby, chm., London, Eng.; K. L ‘“Markon, pres. & gen. mgr.; G. F. Leaver, vice-pres, 
1951 1'910.000 691.934 389.554 162.000 1403380 30.85 0.88 4.50 100 ‘ 758 2'966.494 1.907.240 2 521.597 .—— ; D 4 McIntosh, sec.; F. C. Deacon, G. E, Hanks, C. F. W. Burns, W. G. Malcolm, A. &, 
aCredit. eDeficit. ssell, Toronto 
A B A B 
NATIONAL HOSIERY MILLS ......... 1952 a 677.739 128,552 282,561 266,626 14.56 0.75 0.20 0.68 24,736 781,451 1,592,634 1,146,699 E. B. Eastburn, pres. & treas.; Walter Hardie, sec.; H, P. Frid, J. G, Langs, A. I. Pannabecker, 
ye eee 829.858 122,921 366,021 340,916 416.97 +0.97 40.60 42.01 103,528 950,315 1,393,691 1,150,336 Hamilton, Ont.; J. B. Ridley, Toronto; G. M. Williams, Middletown, Conn. , 
_ Pane om new capitalization after 3-for-! split of bot h A and B shares approved Nov. 27, 1951. 4On old stock. 
PATON MANUFACTURING ........... °1953 725,000 779,199 137, 270 190,000 «128,379 4.88 1.83 1.40 0.80 51,641 1,435,249 840,158 1,796,734 F. R. Daniels, pres.: J. V. R. Porteous, vice-pres.: A. F. Anderson, treas.; J, M. Mackie, G. Blale 
*1952 750.000 #690.120 226 829 #282,113 ®* 109.845 d3.70 d3.03 1.40 0.80 #191 641 1.561.535 755.792 1.734.545 Gordon, A, D. McCail, H. Roy Crabtree; Montreal, Sec.—Robert Neill. 
*Year ended Apr. 30. Credit. eDeficit tIncluding transfer of $550,000 from inventory reserve. aAfter transfer of $300,000 to inventory reserve. ‘ 
PEIGIIITE wabesccccncescceccccccosecce 1952 1,234,500 1,709,034 450,000 828,000 336,219 31.28 4.21 6.00 3.00 78,165 5,921,827 2.179.548 5,519,094 A. F, Baillie, pres.; G. W. G ier, ‘vice-pres.: B. K. Gunn, gen. mar; Montreal; L. P. Robertson, sec. 
1951 1,279,500 909,280 450,000 145,122 272,564 25.35 3.22 6.00 3.00 14,510 4,885,714 2,414,918 5,083 507 treas., Paris, Ont.; G. B, Gordon, Hon, G, B. ‘Foster, Montreal; C. B, Robinson, Paris, Ont. 
. A B A B res 5 ‘ a . ‘ : : 
RENFREW TEXTILES .........cee0008 1952 peeeee 220,136 22.167 6,415 *50350 201 1.17 0.15 nil #54,100 44,320 367,892 228,679 B.S: Ditiin, pres. Mentvents . tq Cobemerien, Ves-pres. Reaew, Oe) a eee 
1951 evecee 31.655 30,839 11,969 #13,340 0.53 d0.51 0.60 nil #28,340 57,312 467,949 264,433 Bloomberg, L. Lendman; Montreal; S. Kobus, Renfrew; G, A. Buffam. 
Less or deficit. 
rr 
m A B A B - : ieee P : 
RIVERSIDE SILK MILLS ............. 1952 nébes® 119,729 60,499 27,055 +42,175 1.41 d0.89 1.50 0.50 #12,825 404,560 429,375 993,835 L. A. Dunbar, pres.. Preston. Ont.; H. P. Wright, vice-pres. & sec., Hamiltok, Ont.; H. C, Boehmer, 
LS 2 | sh aene 237,131 92.499 76 242 183,390 -°2.7 °1.17 2.00 1.00 3,390 503,807 346,542 976,021 eer Sane Bae hy Ey ree eens SONNY on oe 
*Before participation; no earnings available for partic. in either year. tIncluding $10,000 in 1952; $15,009 in 1951, transferred from inventory reserve. sDeficit. 
ROBINSON COTTON MILLS ......... *1952 600.000 207.832 224.142 26.587 24,892 0.09 «0.10 nil nil 24,892 1,378,772 1,326,048 2,096,674 William Robinson, chm.; W. W. Robinson, pres. & man. dir.; W. H. Robinson. vice-pres. i/e mfg. 
*11951 675,000 296,900 276,750 14.895 ®18,927 0.07 d0.41 nil ‘ *18,.927 1,306,132 1,511,212 1,875,988 W. J. McC: eight, "sec.-treas.; R. A. Stewart, gen. sales mgr., Toronto; Fred Slater, Montreal mgr. 
*Year ended Dec. 18. tIncluding newly formed wholly owned subsidiary, Robinson Moulded Products Ltd. eLfss or deficit. éStock dividend paid of 2 new 3% noncum. pref. shs. for each com. sh. held. 
SCYTHES & CO. 2.2.0.0... .00c0ccccees *1952 Bic 162,817 19,875 76,500 66,442 5.98 1.05 125. ‘$1.80 #17,530 1,178,069 391,853 $7448 J. A. Smythes, pres. & man. dir.: H. A. Stephens, vice-pres. & sec.; R. L, Scythes, C. E, Abbs, J, B. 
"Yoav 590,485 20,973 285,000 284,512 24.33 5.36 1.25 1.00 218,143 1,337,655 252,387 469,760 Scythes, Wm. Zimmerman, G. R. Donovan; Toronto Treas.—F. Wilkinson. 
"Year ended Nov. 30. ?0f which 40c was applicable to 1951 earnings; paid out of surplus Nov, 30, 1951. eDeficit. 
SHEER SILK HOSIERY .............. . 1952 alae #3.994 BE Se ae ©45,634 381 4162.01 1.50 nil £63,508 118.484 636.500 294,070 Dallas Grant, pres., Lennoxville, P.Q.; L. A, Gaudreau, vice-pres.; Sherbrooke, P.Q.; L. F. Codere, 
1951 eeeeee 70,847 1,606 31,230 33,960 287 42.58 1.50 nil 16,690 70,193 466,878 237,944 —-see.-treas.; J. E. M. Genest, Philibert Lagueux, A. W. Sykes. Gen. mgr—A. L. Stringer. 
eLoss or deficit. tExcess of curr. liab, over curr. assets. , 
SILENGT LAMITED ................. es 1952 580,000 802.115 191,136 326,000 : #322 408 21 69 4.56 2.00 1.40 202.753 2,301,996 1.287.236 1.992.449 M. #. Epstein, pres.; H, B. Epstein. vice-pres.; E J. Leranbaum, treas.; H. T " Burgess, sec.; a. 
1951 650,000 678.763 190,425 245,000 °265,750 17.72 3.68 2.00 1.40 146,031 2,242,516 1,396,813 1,842,999 Morgan, gen. ‘stles msi; Gordon McMillan, Max Rogers; ‘Foronto, C. W, Dumas, Montreal; 4. A. 
*Including $24,867 profit on asset sale and $39,562 dividends from subs. tn 1952; $28,968 and $20,444, respectively, In 1951 Pinatel, Joliette, P.Q. 
STANFIELD’S LTD. ..........00ese0e00 “1952 Death eendie aedeee esnese *33,094 055 4003 0.60 0.50 2,331,174 320,301 masa 682,386 F. T. Stanfield, pres: C. E. Stanfield, vice-pres.; H. F. Bethel, sec.; . B. McDaniel; Truro, N.S. 
1951 eeeeee eeeeee eereee eeeeee *135,05 2.2 le le , 5 eseee 64 ,430 Poe sols. — , a 
eas taibieted), 56 5 0.99 0.60 0.60 2,399,554 302,693 eded 1 
TIP TOP TAILORS ........... *1952 440,000 686,353 200,471 224,200 217 759 1.81 0.60 145,759 2.757.367 2.947 7,949 1.994.875 David Dunkelman, chm, & pres.; Benjamin Dunkelman, vice-pres., freas. & gen. mgr.; Emest 
esis ** e951 , “ne ’ s von ; — " ry ; "ae 95 Dunkelman, R. A. Daly, 8. Lunenfeld, D. A. McIntosh; Toronto; Morton H. Wilner, Washington, D.C, 
*S2 weeks ended Jan. 3, 1953, Dec. 29, 1951. _— sae $12,500 230,008 308,000 at 500 te 2.04 = 0.60 172,580 2,679,160 2,999,924 1,850,957 See. & compt— —H, E Clay ton. 
Oa we ccccccccccccecosecce 1952 stbuke 76,373 51,880 4,063 20,430 eee 0.17 eee nil 20.430 714.274 592,096 451,902 W. M. Weir, chm.; H. H. Woodward, pres. & man. dir.: G. A. Blundell, sec.-treas; W. G. Hanson, 
. 1951 osesde ®31,357 47,492 10,731 #89580 nee d0.75 ar. 0.30 #125,580 642,187 , 890,955 405,138 D. W. Partridge, G. H. Imrie, J. T.Stevens, L. Heft; Montreal; R. C. Sim, Vancouver. 
eLoss or deficit. 

VE , OF CANADA ........ 195 ; 8: 86,48 5 05,14 50 7 7 781.680 31.337 Fred Tabah., pres: L. N. Thompson, vice-pres, & gen. mgr.: R, Belanger, Joseph Tabah, J. S. Aird; 

Se . 1951 waa 340 982 96391. 31ers 109.437 304 02 333 ont 67328 1,001.99 12128 doi ae Montreal; C_ P. Dupuis, P. Notseux, J. L. Amyot, W. F. Tabah, B J. Crevier. Tress.—¥. & Grim- 
4 eeeeee P y ’ ’ « US . ’ ’ , shaw Onan rt ge. 

W. BASSO COTTON et ae i 80.0 58.74 Tt 3 2.70 Cc. R. Whitehead’, pres.; Ww J Whitehead?, man. dir.; Three Rivers, P.Q.; N. J. Dawes*, vice-pres.; 
A 4 yo oe aos oo yo} +4 O° = o = Bn soem tmezi ett W. Taylor-Bailey*: Montreal: Hon. P. H fouftard Quebec, PQ; O. B. Thornton, Westmount, P.Q.; 
*Year ended May 2. 1953; May 3, 1952. aIncluding transfer from inventory reserve of $160,000 in 1953, $77,178 in 1952 and profit on sale of investments of $17,035 in 1952. ; a : a Mackay, Rothesay, N.B. Sec.-treas —H. W. Capel. *Member exec. committee. 

MILLS ...:.. evessee 1952 576,000 7312 35,498 627,541 #44 604 aa.5e dl165 5.50 nil 282.632 1,002,158 1.071.906 1.199.568 NM Davis, chm,, York Mills, Ont; A. W. Mason, pres. & gen. mgr., Montreal; G. E. Hall, vice-pres., 

“ , ‘nan | "1A4: t to; N. E. Drysdal tre: Mntoreal; A. J. Martin, asst. sec., Toronto: U. L. Marion, 

eLoss or deficit. Credit. ana 604,000 367,485 $8,477 46,000 102,358 14.7, 1.26 5.50 1.00 13,104 1,111,112 1,080,241 1,164,581 Toronto: M. D. Dee i c. Stapelis, York Mills. Ont.; Donat Houle, Cap de la Madeleine, P.Q.; 
cre rere mens T. D. Miller, N. S. Robertson, G. N. Garland, G. K. Sheils, Toronto. - 

WOODS MANUFACTURI: N his Gata wie ae 500.0 400 7 3,106.07 32 2 Harold Crabiree*. chm. & pres; H. Roy Crabtree*, vice-pres, & gen. mgr.; R. B. Moffit*, vice-pres. 4 

re 1951 823.000 «3.208052 Sense) =‘ 200,000 ie pew Bis SEB ae is Noe see  Rreseos Sash | damss0 © en, FR. Danica ROM init HJ. Mumphe Ho. FE ea a eee Be eek 
?in 2961 after transfer of $150,000 to inventory reserve; reversed in 1952. : tEstimated recovery. sLoss or deficit sPlus stk, divd. of one cl. 8 4% no 4% noncum. red. pf. $1 par for each sh. held; red. Aug. 8, 1952. aot ee 3. Pye, cMember ay A A. le . - es, PQ , : 

WOOL GOMBING CORP. < OF CAN. .._ i Saves 46,263 35,309 2,000 8954 eee 018 ac *1,406 21,850 451,102 637,169 Rt. Hon. Lord Barnby, pres., London, Eng.; Leslie Biggin, K. L. Markon, vice-pres's: 9. A. McIntosh, 
aDeficit, 1951 eekeee 152,538 92,222 30,000 30,316 ones’ 061 . 120 #29,684 35,597 435,588 601,920 sec.; G. F. Leaver, treas.; C.F. W. Burns; Toronto, Gen. mgr.—Stanley Wilkinson. 

YORK KNITTING MILLS ............. 1952 2,550,000 me ? ©3188.288 gost e026 = = #254,190 1,974,758 1,868,368 3,100 J. D. Woods, ae tetas winded a se : i. Lawson, Ralph Presgrave, vice-pres’s.3 

1951 2.650.000 mei 5145 ase *183.126 056 == 0.45 040 nil 9314925 — 2667,759 © -1840,746 = 3,128 Sierras, a. Weems, Je., CE EG, eS SS ee ee eed 

or deficit. 1No depreciation provided in 1952; at normal rates wa n tIincluding transfer $275,000 from inventory reserve ee : J. 5. Lewis. . 
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Dip In Markets For Mixed Textiles 


Combination of Imports, Buyer Resistance, Weather 


Competition of imported prod- 
ucts, growing buyer resistance and 
unusual weather combined to 
lower the past year’s level of busi- 
ness for a diversified group of 
textile companies. 


Canadian carpet manufacturers 
in 1952 competed against four 
times the previous year’s volume 
of imports from the U.K. Manu- 

. facturers of cordage products re- 
ported lower sales, as did produc- 
ers of waste materials. 


For hat manufacturers, condi- 
tions were closer to normal as 
raw. material prices remained 
stable. The absence of snow and 


cold weather throughout most of! basis, before participation. Divi- | 
'dends paid were $1 ($1) per share | 


Canada last winter, however, 
brought a severe decline in sales 
of winter footwear. 


Acme Glove Works 


Acme Glove Works Ltd. manu- 
factures fine leather gloves, work 
gloves and mitts, moccasins, 
sheep-boots, shoepacks, wool 


socks, sheep-lined and mackinaw | 


clothing, ski apparel, sport and 
work garments. 


Its four factories are located at 
Montreal, Loretteville, Joliette 
and St, Tite, all in Quebec. Sales 
offices are maintained at Mont- 
real and sample rooms in Van- 
couver, Montreal, 
Ottawa and Quebec City, 

Control of the company was 
@cquired by a new group early in 
1950 from J. L. Levesque, presi- 
dent of Credit Interprovincial. 


Biltmore Hats 


Biltmore Hats Ltd., 
Ont. manufactures men’s fur felts 
and wool felt hats, and hat bodies 
in the rough. A wholly owned 


subsidiary, Lancashire Felt Co. of 


Canada, makes hoods. 


All operations are carried on 
at the Lancashire Co. factory in 
Guelph, which was extended and 
improved following its acquisition 


The two factories which until 
then housed Biltmore’s operations 
have been offered for sale. 


Sample rooms are maintained 
{n a number of cities, including 
Montreal, Toronto, Ottawa, Ham- 


Winnipeg, | 
| Brantford Cordage Co., Brant- ' 


Guelph, | 
| age products, consisting of binder, 


| . 2 
| those of previous year, said Presi- | sets, napkins, etc., and fine cotton 


| dent W. M. Messecar. Demand for 
} 


by Biltmore in the fall of 1952. | 


j iiton, Winnipeg, Calgary 
Vancouver. 

Volume of sales in year ended 
| Oct, 31, 1952, exceeded the pre- 
vious two periods. Labor and op- 
erating costs continued to rise but 
raw material was somewhat more 
'stable, said President W. 
Franke. 

Net profit of $83,051 was 3% 
greater than previous fiscal year’s 
net of $80,649. Depreciation was 
$28,003 ($33,773) and taxes to- 
| taled $85,000 ($80,700). 
| Earnings were equivalent to 
$2.08 ($2.02) per Class A share, 
$1.08 ($1.02) per common share, 
and $1.04 ($1.01) on combined 


on Class A and 40c (50c) on com- 
}mon stock. 
On Nov. 3, 1952, initial payment 
of $138,500 on the total price of 
$170,000 was made on the pur- 
chase of Lancashire Felt Co. of 
Canada. Under terms of agree- 
ment, balance was to be paid in 
eight monthly installments. 
Capitalization outstanding at 
Oct. 31, 1952, consisted of 40,000 
|cumulative preferred $1 dividend 
'non-redeemable participating 
n.p.v. Class A shares and 40,000 
n.p.v. common shares. 


\Brantford Cordage 


ford, Ont., manufactures binder 
twine, supplying about one-quar- 
ter of Canadian consumption. 
Company sells approximately 
two-thirds of its output on the 
Canadian market and balance is 
exported. 

A new line of hard fibre cord- 


baker and tying twine and rope, 


| was introduced in 1950. < 
Sales for fiscal year ended Oct 
31, 1952, increased in dollar valueg Manufactures fine linen table- 


| but dropped in tonnage below 


binder and hay baler twine fell, 
but 1952 saw a wider distribution 
of rope and tying twine. 

Year end inventories of raw 


|materials and finished products 
| were 
|levels. “Given average crop and 
, market conditions in 1953, we are 
‘hopeful of being able to reduce 


written down to market 


KAYSER 


HOS! 


GLOVES 


JULIUS KAYSER 


ERY e@ LINGERIE 


& CO. LIMITED 


SHERBROOKE, P.Q. 


Soles Office: 


620 University Tower, Montreal, P.Q. 
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GRANBY ELASTIC & TEXTILES umep 


Manufacturers of: 
Every Description of 
TEXTILES AND ELASTIC 


Since 1910 
MAIN PLANT AND OFFICES AT GRANBY, QUE. 


COSMOS 
IMPERIAL 
MILLS, LTD. 


Head Office: HAMILTON, Ont. 
Manufacturers of: 
INDUSTRIAL COTTON FABRICS 


TO SPECIFICA 
WIDE, SAH AND 


TION, AND 
OUNCE DUCK 


PAINTED AWNING STRIPE 


Mills Located at: 


YARMOUTH, Nova Scotia 
HAMILTON, Ontario 


Selling ‘Agent 


J. SPENCER TURNER COMPANY LIMITED 
j HAMILTON—ONTARIO 
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The Cotton Piee 


i 
| 


Import 
Canadian into 
-Praduction Canada 


Calendar 
Year 


thousand yards 
206,863 
285,303 
199,164 
217,418 
200,777 
196,775 
229.896 


1946 
1947 
1948 
1949 
1950 


229,822 
216,253 
252,411 
275,509 
325,020 
(1951 293.701 
| 1952 *230.000 
*Estimated. 


Source: Cotton Institute of Canada. 


e Goods Market 
Con- 
Apparent sump- 
Canadian tion 
Con- per 
sumption Capita 


8 Exports 
from 


Canada 


yards 
34.5 
39.9 
34.3 
36.1 
37.7 
34.4 
31.6 


424,534 
501,556 
442,064 
489,348 
521,376 
482.462 
455,704 


12,151 
13,597 
9511 
3,579 
1,421 
8.014 
4,192 


4 
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our inventory position to a more 
normal basis,” the president said. 

Net profit of $129,224 for year 
ended Oct. 31, 1952, was 57.2% 
lower than previous fiscal year's 
net of $301,855. Earnings per Class 
A share were $2.15 ($5.03 the year 
before) and dividends paid $1 
($1). Earnings on Class B stock, 
after deducting full year’s divi- 
dend on Class A, were 87c ($3.02) 
per share; no dividends were paid 
in either year. 

Inventories at fiscal year end 
were valued at $3,941,971 ($2,469,- 
516). Current liabilities were 
$3,047,562 ($1,343,930), including 
bank loan of $2,496,000 ($575,000). 
Surplus stood at $2,067,476 ($1,- 
996,951). 

Authorized and outstanding 
capitalization at Oct. 31, 1952, con- 
sisted of 60,000 Class A n.p.v. 
shares and 80,000 Class B n.p.v. 
shares. 


Caldwell Linen 


Caldwell Linen Mills Ltd. 


cloths, towels, terry bath towel 


goods complementary to the linen 
business. Plant is at Iroquois, 
Ont., where operations cover the 
entire process from raw yarn to 
finished product. 


Products are marketed under 
the trade name “Caldwell Golden 
Thread” and, besides genera! pri- 
vate use, are sold extensively to 
railway and steamship compan- 
ies, hotels, hospitals, etc. 

Last year, sales volume was 
affected by imports of below-cost 
foreign goods, company reports. 
Net profit of $72,158 was down 
29.7% from $102,705 in 1951. 

Earnings were equal to $4.81 
($6.85) per first preference share, 
$1.99 ($3.21) per second prefer- 
ence share and 74c ($1.51) per 
common share. 

Outlook for 1953, it was stated, 
indicates that volume and earn- 
ings will be improved due to the 
introduction of the new type of 
towel (Velva-Sorb) and to steps 
taken by the govefnment to 
|¢liminate dumping of foreign 
merchandise. 

Capitalization outstanding at 
Dec. 31, 1952 consisted of 15,000 
no par value $1.50 cumulative 
noncallable first preference 
shares; 25,000 n.p.v. 80c cumula- 
tive participating second prefer- 
ence shares; and 40,000 n.p.v. 
common shares, 


Can. Wes. Cordage 


| Canada Western Cordage Co., 
Vancouver, manufactures a com- 
plete line of manila and sisal rope, 
lines and fine twines, bearing the 
trade name Sentry, at its plant 
in New Westminster, B.C. 

Chief markets are in the four 
western provinces. Sales to 
| foreign markets have included the 
principal British West Indies 
| islands, British Guiana, Venezuela 
j}and Guatemala. 
| Net profit of $50,380 for year 
|ended Sept. 30, 1952, was 65% less 
than previous fiscal year’s net of 


foundation garment production. 
Plant is in Quebec City. 

The company has exclusive use 
in Camada of the patents and 
trade marks on all its lines as 
well as on Cordtex fabric, which 
it developed. The use of basic 
patents and trade marks under 
license is permitted in several 
other countries, including the 
U. S., England, Australia, New 
Zealand, France and Belgium. The 
U. S. is the company’s most im- 
portant source of royalty’ income. 

Last year, sales hit a record 
$5,349,534 compared with $4,612,- 
176 in 1951. Net. profit was up 
sharply at $309,613 ($181,380) and 
was equal to $2.25. ($1.32) per 
common share. 

Two new lines of high-quality 
garments were added by the com- 
pany and have been well accepted 
by retailers across Canada, it was 
stated. 

Present indications, it is re- 
ported, point to 1953 being a 
favorable year for the Dominion 
Corset, with further improvement 
in sales and profits, 

Working capital at Dec. 31, 1952 
totaled $2,555,723, up from $2,390,- 
875 a year earlier. 


General Products 
General Products Mfg. Corp., 
London, Ont., operates in widely 
diversified fields. Originally en- 
gaged in manufacturing silk 
hosiery, company’s divisions and 
subsidiaries now also make tub- 
ing, automotive equipment, paints 
and a line of hospital equipment. 
A machine shop and planing mill 
with facilities for making molded 
plywood are also operated. 

Supersilk Hosiery Division 
makes a wide range of full-fash- 
ioned hosiery in its London fac- 
tory. Trade is both domestic and 
foreign, major portion of its ex- 
port business being with Com- 
monwealth countries. 
| This division experienced a 
difficult year in 1952 although 
sales were maintained at a high 
level, reported President A. S. 
Thompson. Prices were forced 
| down by serious over-production 
heavy imports and the loss of thé 
export trade due to exchange | 
difficulties. 

“Savings resulting from new 
equipment have in many cases 
been more than offset by in- 
creases in wage rates,” said the 
president. “Consequently, the 
company is not benefiting from 
the major investment made in 
new hosiery since the war.” 

Consolidated net profit of $574,- 
848 for 1952 was 11.1% lower than 
1951 net of $646,707. The 1951 
figures cover 13 months’ opera- 
tions of two of company’s sub- 
sidiaries. 

Earnings were equivalent to 
$5.74 ($6.36 in previous year) per 
share on combined Class A and B 
istock, A stock dividend equiva- 
lent to $1 per share was paid 
July 13, 1951, Jan. 14 and July 14, 
1952. 

Capitalization outstanding at 
Dec. 31, 1952, consisted of 75,000 
Class A n.p.v. common shares and 
25,000 Class B n.p.v. common 
shares. 


| $148,349. Total sales were lower | 


than the year before, said Presi- | 
Prolonged | 


dent R. D. Williams. 
jstrikes in lumber, fishing and 
|steel industries added emphasis 
'to decline in sales volume. 
| Write-down of inventories of 
|raw materials, goods in process 
|and finished stock had a marked 
| effect on net profit, said the presi- 
|dent. Earnings were equivalent 
|to $1.54 per Class A share ($4.33 
|in previous year) and 82c ($3.12) 
jon Class B. Dividend payments 
| were 50c (50c) on Class A stock 
and 80c (60) on Class B shares. 
Capitalization authorized and 
outstanding at fiscal year end 
| consisted of 32,363 cumulative 
preferred non-callable convertible 
|n.p.v. Class A shares and 41,637 
|n.p.v. Class B shares. 


Columbia Carpet 


Columbia Carpet Co. (formerly 
Felt & Textiles of Canada Ltd.) 
| manufactures all-wool felted car- 
|peting at its plant in Victoria, 
|B.C. Other products include in- 


sole felts and light-weight felts | 


for use in pennants and crests and 
in packing precision instruments. 
Company also distributes Colum- 
bia Cleaner, a shampoo-type car- 
pet cleaner. 

Capitalizat'on outstanding at 
Sept. 30, 1951 (latest figures avail- 
able) consisted of 127,564 n.p.v. 
common shares, of an authorized 
200,000. 


. . 

Dominion Corset 
Dominion Corset Co., founded in 
1886, produces women’s founda- 
tion garments and accessories on 
a large scale. Its established trade 
thic, Nu-Back 
J company ac- 
% of Cafiadian 


inames include 
and Lelong and 


Guelph Yarns 


| Guelph Yarns Ltd. is a wholly 
owned subsidiary of Harding Car- 
pets Ltd. It manufactures wor- 
sted, weaving, machine and hand- 
knitting yarns and carpets in two 
plants at Guelph, Ont. 

Employees of both companies 
went on strike June 19, demand- 

|ing higher wages. 

Financial results are now con- 
solidated with those of the parent 
company. Capitalization outstand- 
ing consists of 35,000 n.p.v. com- 
mon shares, all owned by Harding 
Carpets Ltd. 


Great West Felt 


Great West Felt Co., Elmira, 
Ont., owns and operates one of 
the largest heavy footwear plants 
in the British Commonwealth. 
Virgin wool is processed and 
made into felt footwear. Com- 
pany also manufactures a line’ of 
nylon overboots. Trademarks in- 
clude Great West, Polar King, 
Polar Queen and Cold Proof. 

Net loss in 1952 was $55,268, 
equivalent to $2.25 per preferted 
share and $1.90 per common 
share. Net profit of $16,327 in 
1951 was equivalent to 67c per 
preferred share and llc a com- 
mon share. A dividend of 3742c 
|per share wag paid on preferred 
| stock in 1952, compared with 50c 
tin 1951. 
| Company experienced the 
| greatest difficulties of its 43 years 
of operation during 1952, said 
President L. A. Dunbar. In the 
prairie provinces, Ontario and 
Quebec, which constitute com- 
ipany’s major marketing areas, 
little or no snow andé-unusually 
mild weather resulted in the most 
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R You do less fixing 
* by using Dependable Quality 


C/ 


». Lhat’s why 
more Crane Valves 
ave used 
than any other. make! 


BETTER PERFORMING DIAPHRAGM VALVES 


Separate disc and diaphragm design dis- 
tinguishes these Crane Valves from all 
similar packless types. Life of diaphragm 
is multiplied because it’s used only to 
seal the bonnet—not for seating. The 
separate disc seats the valve, eliminating 
wear and tear on the diaphragm. 
Increased flow capacity . . . reduced 
flow resistance ... tighter seating... 
ower torque and fewer turns to operate 
. are typical added features of Crane 
Diaphragm Valves. Wherever you use 
them, you can be sure of outstanding 
performances. 
Such better quality and greater depend- 
ability mark Crane valves and fittings of 


Ne. 1615 Diophragm 
and assure the lowest 


Valve—iron Body, 
Neoprene lined 


type 
ultimate cost. 


every 
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1 General Office: 1170 Beaver Hall Square, Montreal 
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Kl N G CO [ .. a trademark recognized for many years throughout the textile industry ... a name associated with @ 
vast variety of products from denims to diapers, from outerwear to awnings, from greige goods to finished goods. 
As a purchaser, employer and producer, Canadian Cottons, Limited takes important steps forward as one of the 
nation’s greatest textile’organizations, vitally linked to Canada, both physically and economically. 
Through progressive planning, organization and equipment, “Canadian Cottons” meets the challenge of an 
era of adverse trade conditions... with comnetitive new Kingcot yarns, fabrics and finished products. An aggressive 


x 
“DUNDAS” AND “CANADA” MILLS, CORNWALL, ONT. 


advertising and merchandising program is impressing consumers coast to coast with the scope of the Kingcot name, and 
its importance in the products they buy. 


CANADIAN COTTONS, LIMITED 


“STORMONT” MILL, CORNWALL, ONT. 
Makers of Kingcot blamkets and blanket sheets @ Kingcot diapers @ Kingest denims 
chambrays © flannelette © drills, twills and poplin © ginghams @ shirtings © and 


other cotton fabrics. 


SALES OFFICES: Montreal, Toronto, Winnipeg, Vancouver 
HEAD OFFICE: 760 Victoria Square, Montreal. 
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(Continued from page 31) 
exceptional winter In company’s 
experience, Sales of all outer 
footwear were greatly curtailed 
and competition between makers 
was keener than ever, said the 
president. 

Company has proceeded with 
development and sales of a com- 
plementary year-round line of 
casual footwear. “Early results of 
thig move are encouraging,” said 
Mr, Dunbar. 

Capitalization outstanding at 
Dec. 31, 1952, included 24,525 50c 
cumulative preferred convertible 
nonredeemable n.p.v. shares hav- 
ing a priority of $10 as to assets; 
and 35,475 n.p.v. common shares. 


Harding Carpets 


Harding Carpets Ltd. Brant- 
ford, Ont., manufactures carpets 
and rugs, specializing in seamless 
Axminster and Wilton rugs. Its 
wholly owned subsidiary, Guelph 
Yarns Ltd., makes worsted, weav- 
ing, machine and hand-knitted 
yarns and carpets and rugs at 
Guelph, Ont. In February, 1955, 
the trade name of the hand knit- 
ting yarns was changed from 
“Guelph Yarns” to “Harding 
Yarns.” 

Dollar value of sales for the 
seven months ended May 31, 1953, 
were 38% higher than in the 
same period of previous fiscal 
year. Business was slack in the 
early months of last year, and 
shipments for the period were 
below average for the year. 


Net profit of $123,930 for year 
ended Oct. 31, 1952, was 57.2% 
lower than previous fiscal year's 
net of $289,607. After writing in- 
ventories down to Oct. 31 market 
value and before transfer of $400,- 
000 from reserve against future 
declines in inventory values, net 
loss for the year was $276,070. 
This reserve stood at $303,050 at 
fiscal year’s end. Inventories were 
reduced to $2,728,000 from $4,949,- 
000. ; 

Factors responsible for the op- 
erating loss, reported President 
John S. Dickson, were decline of 
prices, low volume of business 
early in the year, and additional 
writedown of some inventory 
items at year end. 

Physical volume of carpets and 
yarn was practically unchanged 
from previous year, but dollar 
sales were down 21.2%. Capital 
expenditures totaled $155,000, 
mainly for a scouring train, dryer 
and stock-dyeing equipment for 
the carpet division. 

Earnings in the year ended Oct. 
31, 1952 (were equivalent to 54c 
per common share ($1.25 in pre- 
vious year) and dividends were 
50c (80c) a share. 

Capitalization outstanding at 
fiscal year end included $1,560,000 
4% Series A debentures, due 1954- 
66, and 231,204 n.p.v. common 
shares. 

More than 500 workers at the 
Guelph plants of Harding Carpets 
and Guelph Yarns went on strike 
June 19, demanding higher wages. 


'Hubbard Felt Co. 


Hubbard Felt Co. Rroduces 
men’s and women’s felt’ ‘hoods, 
straw hoods and braids at its 
Montreal East plant. The com- 
pany also operates a dyeing and 
bleaching business for this class 
of merchandise, 


Net profit for the year ended 
Nov. 30, 1952, totaled $16,742, up 
from $6,939 the previous year. To 
remain competitive with other 
lines in the millinery field, it was 
stated, company reduced its prices 
despite high production costs. 

This year, sales have been im- 
proving somewhat over 1952 
levels, The Post is informed. Pros- 
pects for the balance of 1953 are 
a little hard to estimate at the 
moment as the company’s season 
does not really start until some 
time in July, 

The price of wool has been 
creeping steadily higher, Al- 
though the company has not been 
able to pass the increase along to 
customers in the form of higher 
prices, it may be that the slight 
boost in sales will offset this cost 
hike. 

Working capital at Nov. 30, 
1952, totaled $339,310 against 
$322,435 a year earlier. Invent- 
ories were sharply lower at $213,- 
146 ($402,534), while bank over- 
draft amounting to $157,878 at 
Nov, 30, 1951 was eliminated. 


Outstanding capitalization 


in- 


cludes 12,500 no par value class A 
shares, 7,500 class n.p.v. B shares 
(like the A, entitled to $1.50 
cumulative annual dividend and 
participating) and 30,000 n.p.v. 
common shares. All the class B 
and common are privately held. 


$5.98 ($24.33 in previous year) on 
preferred shares and $1.05 ($5.36) | 
per common share. On preferred 
stock, a dividend of $1 a share 
was paid in each year. Common 
shareholders received $1 per 
share in year ended Nov. 30, 1951, 


j}and $1.80 in following fiscal year, 


Scythes & Co. 


Scythes & Co., Toronto, manu- 
factures cotton waste, wool waste, 
cotton wipers, oiled clothing, flags 
and canvas goods, and is a distri- 
butor and jobber of cotton duck, 
cordage, twines and oakum. A 
wholly owned subsidiary, Otto 
Homuth Sons Ltd., Preston, Ont., 
manufactures wool, cotton, rayon, 
etc., stocks. 

Products are sold under the 
trade name, “Scyco.” Chief mar- 
kets are railways, pulp and paper 
mills, mining, power, construction 
and other companies. Plants, sales 
divisions and warehouses are at 
Toronto and Montreal. 

There was a considerable reduc- 
tion in sales during the year 
ended Nov. 30, 1952, both in unit 
and dollar terms. Some improve- 
ment was shown in later months 
of the year, said President J. A. 
Scythes. 

Consolidated net profit of $66,- 
442 was 76.6% less than previous 
fiscal year’s net of $284,512. The 
subsidiary, Otto Homuth Sons, in- 
| curred a small loss. 

' Earnings were equivalent to 


Dyers and Finishers Meet 
Challenge of Synthetics 


The new synthetic textile fi-| big problem is to match colors in 


bres have raised a whole range 
of special] dyeing and finishing 
problems for the industry to 
overcome. 

* The bright promise of. such 
newer fibres as Dacron, Orlon, 
Dynel, Acrilan can never be real- 
ized until the textile chemist and 
engineer devise special tech- 
niques for handling these “fibres 
éf tomorrow.” 

One of the major problems is 
that the new fibres are generally 
more ‘impervious to known dye- 
stuffs and dyeing methods. This 
is mainly because the molecules 
in the newer fibres swell very 
little under moisture conditions. 
Because of this it is difficult to 
introduce the large dye molecule 
into the fibre structure. 

It looks now as if the only solu- 
tion is exceptionally high tem- 
perature dyeing under pressure. 
Several Canadian textile and 
dyeing firms have already done 
considerable experimental work 
along these lines with Dacron and 
Dynel. Their first production on 
a commercial scale will be avail- 
able this fall in a few lines, 

Shift to Blends 

Other problems facing the dye- 
ing industry are connected with 
the large-scale shift to blends in 


the different fibres. Some knit- 
‘ted wear, for instance, contains 
wool, vicara, and rayon with each 
fibre requiring different dye- 
stuffs and methods. In men’s 
suitings improved techniques 
have made rayon and wool blends 
increasingly popular. 

In the finishing end of the 
business the big highlight — also 
connected with blends — is de- 
velopment of a crease resistant 
process for men’s and women’s 
suitings. Since most of the truly 
synthetic fibres are thermoplastic 
which soften at higher tempera- 
tures but when “heat set” will 
not alter shape at any lower tem- 
peratures, the new fibres will 
maintain an exceptionally strong 
crease for long periods. Even 
when worn in rainstorms the 
garment will keep its shape. 

Although most of the technical 
problems connected with these 
newer fibres are gradually being 
overcome, there are several as 
yet unsolved. The modern com- 
mission dyer and: finisher if he is 
to retain his position in the trade 
must spend large sums on lab- 
oratory and later on plant re- 
search. He must work even more 
closely with the spinning and 
weaving end of the industry in 


both cloth and knitted wear. The order to turn out products which 


CANADIAN FACTORS 
CORPORATION LIMITED 


© FACTORING 


Converts your 


sales into cash 


_ Absorbs your credit losses 


423 MAYOR ST., Montreal 2, Canada 


% FREE Booklet on request. 


-_- - - 


totally en<iosed 


piece goods 
dyeing machines 


made in 
CANADA 


MOTT 


the choice of leaders 
in the textile industry... 


stainless steel reels and rolls 


wood and rubber covered washer 
rolls, etc. 


miscellaneous stainless steel tanks 


STAINLESS 
STEEL 
DYEHOUSE 
EQUIPMENT 


E 


stainless steel batch cans, pails 
and utensils 


cypress vats 
water storage tanks 


- a aes — - 
SO TEARS EMRCINEERING EXPERIENCE 


H.E. MOTT company umiten 


can best meet the special require- 
ments the mills have in mind. 


Inflated Claims 

For some time there has been 
an increasing tendency, particu- 
larly below the border, for in- 
flated claims to be made on 
finished material of all types so 
far as color fastness is concerned. 
In some cases these claims, im- 


lof which 40c was applicable to 


previous year’s earnings and was 
paid out of surplus at Nov. 30, 
1951, 

Capitalization outstanding at 
Nov. 30, 1952, consisted of 11,110 
5% preferred cumulative redeem- 
able sinking fund shares, par $25, 
and 50,000 n.p.v. common shares. 


Toronto Carpet 


Toronto Carpet Mfg. Co. makes 
carpets and rugs, sold throughout 
Canada under the trade name 
“Barrymore Guaranteed Rugs.” 

Company has four operating 
subsidiaries: Barrymore Ci>th Co. 
and Campbellford Cloth Co. man- 
ufacture woolen and worsted cloth 
for the women’s and men’s wear 
trade, yarns, and automobile up- 
holstery; J. Henry Peters Mfg. Co. 
makes women's and men’s un- 
derwear; and Barrymore Furni- 
ture Co. produces upholstered fur- 
niture. Plants are at Toronto, 
Campbellford and Pembroke, Ont. 

Financial statements are not 
made available for publication. 
Outstanding capital stock consists 
of 10,000 common shares, par $100. 


. . 
Tip Top Tailors 
Tip Top Tailors Ltd., Toronto, 
manufactures men’s and women’s 
made-to-measure and ready-made 
fine clothes. Distribution is 
through company’s 34 stores and 


2,100 agencies throughout Canada. | 


Company also carries on a direct 
mail business. 

A six-story plant, the top floor 
added in 1951, is owned and oper- 
ated in Toronto. A modern ware- 
house is also situated on the com- 
pany-owned site. 

Two major merchandising 
changes are being put into effect 


pressive as they may sound to 
the purchasing public, are of 
little or no_ significance and 
merely a selling point. In some 
cases the goods do not possess the 
declared color fastness properties. 

The dyeing and finishing end 
of the textile industry, which in 
1951 did $14,139,896 worth 
work, is confined to Quebec and 
Ontario. Of the 52 establish- 
ments in this branch of the busi- 
ness, Quebec has some 35 and 
Ontario 17. Five large establish- 
ments, each with a value of pro- 
duction exceeding $1 million, pro- 


of 
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VERNEY CORPORATION OF CANADA LTD. 


AND AFFILIATED COMPANIES 


House furnishing fabries 


Jacquards, plain and printed 


Corset and swimsult fabrics 


Elasticized shoe fabrics 


Cotton gabardine and sportswear fabrtes 


Jacquard dress fabrics 


Corduroys, suedes and velveteens 


Saran plastic fabrics 


Velon Insect Screening 


* PRODUCED BY THE FINEST CANADIAN CRAFTSMEN 


| 


duced about 50% of total output. | 


value of work in 
1951, 63% was represented by 
dyeing and finishing of textile 
fabrics; printing and painting on 
textile fabrics accounted for the 
major share of the remainder 
(14%). 

Commission dyeing and finish- 
ing firms are probably better 
able to judge trade conditions 
than the individual manufacturer 
for the simple reason that they 
deal with all segments of the in- 
dustry, handling all the different 
fibres. Most mills appear to be 
cautiously optimistic on the pros- 
pects for 1953. They see a steady, 
though slow, improvement from 
the low levels of 1952. 


Of the gross 


Company Reports 


| fo assist readers In appraising and comparing company financta! statements, The | 


| Financial Post has a aniform methed of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted. 


Textiles 


PATON MANUFACTURING CO. 
net profit for year ended Apri] 30, 
1953, was $126,379. In previous fiscal 
year, net loss was $109,845. 

Loss in 1951-52 was more than 
accounted for by a write-down of 
inventories from cost 
value at April 30, 1952, reports 
President F. R. Daniels. A substan- 
tial portion of this write-down was 
recovered in the 1952-53 fiscal year 
as a large portion of orders carried 
over were shipped and paid for at 
prices which recovered the cost of 
raw materials purchased for those 
orders. 

Preferred shares to a total par 
value of $67,380 were purchased 
for cancelation, compared with 
$7,000 in previous year. 

“The prospects for 1953-54 appear 
somewhat brighter in the woolen 
section of the business,” says the 
president, “but remain very doubt- 
ful in the worsted section, due to 
import competition.” 

{INCOME ACCOUNT 


Years Ended Apr. 36: 1953 1952 

Net earnings 779,199 #$490,119 

Add: Est. tax recov. 282,113 
Trans. from invent. 

res 550 000 

Less: Depreciation 226 829 
Trans, to invent. res. 
Bond interest .... 
Income tax 

Net profit 

Less: Pref. divds, +s. 
Common divds. «se. 

Surplus fer year 
eLoss or deficit. 

Times Bend Interest Earned: 


Before deprec. ..... 33.09 eeee 
After deprec. ...... 27.26 eoee 


Earnings per Share and Dividend Record: 
$4 38 6$3.70 

1.0 1.40 

1.83 43.03 

0.80 0.80 


137,27 
300 000 
23.550 
190,000 
178,379 
36.738 
40,000 
51,641 


25,010 
0109,845 


41,796 
40,000 
191,641 


CONDENSED BALANCE SHEET 
As at Apr. 3: 1952 
Cash . 


Teta! curr. assets ... 1,740,561 


Mise assets ......00+6 
Inv. in subsids. ....... 


1,695,801 
3,195,378 
85,820 
30,000 

a 755,792 
aan 
8,261 


16,918 
1,633,843 


Accts., @te., PAY. coocs 
Taxes pay. .... 


CORK sasieoes ose 
Tetal 


curr. labs. ... 
Funded debt .. 


1,043,000 
640,147 
eo 


to market | 


750,000 


Foodstuffs 


MANITOBA SUGAR CO., Fort 
Garry, net profit of $245,191 for year 
ended March 31, 1953, was 20% lower 
than previous fiscal year’s net of 
$306,312. 

“The decrease in earnings 
due to considerably lower sugar and 
molasses prices prevailing on the 
world market and. in Canada” re- 
ports Chairman and President C. S. 
Tupper. In 1952 sugar beet crop was 
below average in quantity, due to 
hot spring and dryness during the 
rest of the season. 


Company succeeded in increasing 
its sales in the Manitoba home mar- 
ket, although dollar value was lower 
because of reduced prices. 

For 1953, over 21,000 acres have 
been contracted. This should give a 
satisfactory crop and production, 
says Mr. Tupper. 

Annual meeting is July 31. 

INCOME ACCOUNT 

Years Ended Mar. 31: 1953 
Net earnings . $500,191 $1 
‘ Less: Deprec. oon t 

Prov. for conting.. 

Bond int x 

Inc, tax res. .... 
Net profit . veeece 
Less: Pref. divds...s.. 
Surplus fer year ! 

tUnstated 
Times Bend Interest Earned: 

Before deprec. 5 

After deprec. ...... ving 64.50 
Earnings per Share and Dividend Record: 

Pref.: rned $16.35 $20.42 

Paid .......-++---.6.00+3,00°6.00~+3.00° 

Com.: Earnedé .... 456 6.36 

None paid 

*Paid on arrears. 

4After full year’s pref. dividends with- 
out allowance for arrears. 

Nete — Dividends on preferred shares 
were in arrears $9.00 per sh. at Apr. i, 
1953 


CONDENSED BALANCE SHEET 


As at Mar, 51; 1952 
Cash $14,937 
Accts, rec 96,154 
Inventories . 2,702,400 
2,813,491 

139,123 

23,462 
1,319,170 
4,795,251 

124,000 

646 286 

92,718 

326.220 
1,189,274 

360,000 


1952 
017,096 
181,834 
190.000 

12.950 
255,000 416,000 
245,191 
135,000 
171,312 


135,000 
110,191 


Bank loan . 
Accts. pay. .. 
Pref. divd. .. 
| Taxes 

Tetal curr. lab. 
Funded debt .... 


ting. res. .. 
| Capital stock ....se+« 
| Surplus 
*After depr. Of «ss. 
| Werking capital ..... 

BLUE GRASS RAYMOND MINES 
has awarded a contract for a geiger 
survey of Beaverlodge holdings prior 
to diamond drilling. Ground adjoins 

on the east. 


. 


‘ 
| 
| 


| 


was | 


' 


306,312 | 


| 


| 
} 
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this year by Tip Top: A switch 
from cash to credit selling 
throughout the chain, and the ad- 
dition of ready-to-wear garments 
to company’s lines. 


Although the Toronto plant is 
being re-equipped to turn out 
ready-made clothes, Tip Top is 
boosting its production capacity 
in the made-to-measure field at 
the same time. 

Still another innovation ‘is that 
certain stores will carry a com- 
plete line of men’s furnishings— 
shirts, socks, etc. — which 
means that Tip Top will have to 
handle some merchandise manu- 
factured by other firms. 

A sizeable portion of Tip Top’s 


ties, 


made-to-measure production is 
contract work. Tip Top manufac- 
tures uniforms for Navy, Army 
and Air Force, the RCMP and 
police and fire departments across 
Canada. 

Net profit of $217,759 for year 
ended Jan. 3, 1953, was 11% lower 
than previous year’s net of $244,- 
580. Earnings were equivalent to 
$1.81 per common share as com- 
pared with $2.04 the year before 
Dividends paid were 60c a share 
in each year. 


Capitalization outstanding at 
Jan. 3, 1953, consisted of $440,000 
344% first mortgage serial bonds, 
due 1954-59, and 120,000 n.p.v. 
common shares. 


Verney Corp. 
e 

Verney Corp. of Canada Ltd. 
1 at Granby, Que., 
it a Wide range of deco- 
and functional fabrics. They 
furniture coverings and 
corset, swim suit, and 
tic fabrics, Saran auto- 
eat cover material, Velon 
reening, cotton gabardine 

e-cloths. 
last vear, Fred Tabah and 
Montreal, acquired 
e company from the 
e Jacob Ziskind 


iss 


ne at 

i R ver, M 
Sales in 1952 rose by $446,822 to 

a new high. Increased labor costs, 
a five-week strike, lower selling 


[ fal 


prices and higher taxes combined 
to reduce net profit, which was 
down 3.9% from 1951 at $105,140 
($109,437). 


This year, ess has ine 
creased somewhat over 1952, The 
Post is informed. However, stiff 
import competition, particularly 
from U. S. producers, is keeping 
profit margins low, 


Capital expenditures last year 
totaled $189,792, mostly for ma« 
chinery. 4 


The company purchased 23{ 
preferred shares for cancelation 
in 1952. Earnings per share 
amounted to $5.78 ($5.94 in 1951); 
on the preferred and 97e ($1.02) 


on the common, : 


C\()nere does SHAWINIGAN come into textiles ? 


Consumers know that branded products make the best buy — cer- 
tain to give a full measure of worth for every dollar spent. 

Textile manufacturers, too — among others — realize the im- 
portance of using only high quality raw materials in the fabrication 
of their commodities. And that’s where ‘Shawinigan’ Acetic Acid 


comes into tex 


tiles. 


The reputation of your product is dependent largely on the 
quality of basic raw materials. That is why, if you use Acetic Acid 
in your business, it is important that close attention be given to the 
Trade Mark of this raw material — to the name which will stand 


behind your name. 
Today, patna every item sold to consumers is aided and 
t 


bettered by 


e wonders of chemistry. To this end Shawinigan offets 


a wide and versatile range of industrial and organic chemicals — 
chemicals which assure top quality wherever they are used, 


si 


HEAD OFFICE: SHAWIN 


IGAN BUILDING, 


AWINIGAN CHEMICALS LIMITED 


ONTREAL, QUE. « PLANTS: SHAWINIGAN FALLS, QUE 


To Canada’s Textile Indu: 

Shawinigen” supplies Ac 
Acid and Acetic Anhydride, 
chemicals vital to the produa- 
tion of fine cellulose vayom 
and to the colorful dyeing and 
printing of fabrics. 


Also, in the slasher-sim 
operation, Polyvinylalcohol 
produced by “Shawinigan” 
gives @ sturdy protective coate 
sng to yarns and threads for 
the weaving process, 


= ae 
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Ont. Fire Insurance Loss Ratio Up Why let summer heat steal 
Record For All Companies Shows Rise of Eight Points | yout efficiency and comfort? 


; Ratio Net 


E. B. MAGEE Ltp. 


ENGINEERS — FABRICATORS 
IN 


PLATE - STRUCTURAL 
STAINLESS 


PORT COLBORNE, ONT. 


Ontario property-owners in 1952 paid about 38% of the total fire 
insurance premiums paid in all Canada that year. Premiums written 
in Ontario were $57.8 millions out of a total of $150.7 millions for all 


Canada. 
The Ontario total was about $2 millions higher than in 1951.) Victory Insurance Co. 348,315 207,177 
Wellington 330,363 161,537 


Premiums earned were $5.5 millions highg at $54.1 millions, while | Westchester 149541 112'888 
losses incurred rose almost $7.1 millions to $30.6 millions. Western Assurance 1,037,650 511,138 
61,687 


, c 3 : | World Fire & Marine . 109.883 43,987 
With losses rising more rapidly than premiums the ratio of losses World Marine & General ... fh 887 $3,272 24.849 
to premiums earned rose 8.1 points to 56.6%, the highest figure reached Zurich General Accid. & Liab. ...cccss.. 125,172 cert 12.949 
since 1947. The rise in the loss ratio in 1952 was much steeper than | cuanrmenins qrewnens 
that for all Canada which rose from 43.94% to 46.86%. pie: aie 
Of the total fire insurance premiums of $57.8 millions written in | Co-operative Insur. Society ... 45 
Ontario in 1952, $45.1 millions was paid to joint stock companies, $3.6 | General. ins. Co of Amerca és 
millions to farmers’ mutuals, $3.6 millions to cash mutuals without | Newfoundland Amer. Insurance 2,512 
share capital, slightly over $1 million to cash mutuals with share | North Eastern es 2 Sree 
capital, $1.4 million to Associated New England Factory Mutuals, $1.5) Northwestern Mtual Fire ... ‘° , 230 
million to other mutuals, $403,399 to reciprocal exchanges and $925,610 | 5***#tchewan Mutual Fire ., oe 
to Lloyd's. cvcccscccesocsccccs 68,198,516 
Preliminary figures released by the Ontario Department of In- sbbnansdlecbicbbes GRUNNEOS 


surance follow. 


Net Net Net Losses te 
Premiums Premiums Losses Net Prems, 
Companies: Written Earned Incurred Earned 
JOINT STOCK: $ $ $s 
Upper Canada Insurance 12,293 6,167 


328,693 
388,371 
121,613 
1,036,758 
14,509 


Vaas.& & aww 
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P.O. BOX 189 


Totals for 1952 .... 42,607,551 24,445,080 


SPECIALISTS 37,656,550 18,282,148 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 


THROUGHOUT CANADA 
Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 


For Further Information 
Please contact your closest local representative 
in Newfoundiand—St. John's, Comerbrook. in Nove Scotio—Sydney, C.B.!,, Halifax, Trure. 
In New Brunswick—Moncton, St. John. In Quebec—Montreal, Victorioville. in Ontorlo—Toronto, 
Hamilton, Waterloo, Stratford, Owen Sound, Fort William, Kirkland Loke. In Manitobo— Winni- 
peg. in Soskatchewon—Regino. in Alberta—Calgery, Edmonton. in British Columbio—Vencouver. 
In Engiond—London and Liverpool 


The Forwarding Company that Works With You and For You 


Totals for 1951 


FARMERS MUTUALS:+ 


Algoma 15,310 
Amherst Island gu4 
Ratio Net | Ayr ....--. 66.002 
Losses to Bay of Quinte 108,827 
Losses Net Prems, | Bertie and Willoughby 30,3283 
Incurred Earned Blanshard 20,180 
Blenheim, North 41,647 
Brant ... 42,319 
Canadian Millers’ 39,841 
Caradoc 21.626 
Clinton 35.207 31,439 12,161 
Culross - 22 932 22.397 20,165 
Dereham and West Oxford 27,180 25,363 9,769 
Dorchester, North and South ........... 40,913 39,695 18,293 
Downie coccces 18,464 19,231 13,582 
5 Dufferin 81,9796 74,929 44,586 
American Surety Co. of N.Y 66,686 Dumfries, } 52.4;9 54,087 23,796 
American Union 395 - ; Dunwich . 32,120 31,723 12,954 
Anglo-Canada 626.666 18.90: 9 918 ‘ Easthope, South . 80,352 67,981 46,261 
Anglo-Scottish 74,658 83 99 88 « 28.739 26,958 9,238 
| MERRB ccs esc ce. 305,097 59.62: 3 29 Elma 40,139 35,290 
Automobile Insurance 145 @ = brat 16,644 15,182 
Baloise bas 82,681 , “* 21,008 
Baltica Insurance Co. .........+.. 129.676 Farmers’ Central eee 36.9% 224,437 
Bankers & Shippers 59.319 Farmers’ Union .... setcecce 20.623 114,734 
Beaver ..... 5 a 124,208 | Formosa . 52,793 
PD -wishevs tees 118,150 Germania 49,441 
Boston Insurance .... 74 858 Glengarry 41,022 
British America 440,232 Grana River 16,602 
British. Canadian 80.321 Grenville Patron 99,005 
British Crown . 168,396 Grey and Bruce , 35,826 
British Empire 131.815 Halton Union 46,894 
British & European ... 23,213 | Hamilton Township 89.413 
British Genera! 58.077 | Hay Township 36,290 
| British Law 38.180 | Hopewell Creek 8,408 
| British Northwestern 141,974 Howard ... 64,185 
| British Oak . 111,829 - 7 ¢ | Howick See 72,010 
| British Traders 284.091 302.9 195.80 5 | Kent & Esseg ... 164,930 
| Caledonian American 2 Lambton 98,914 
Caleconian Insurance . Lanark County 164,077 
California Insurance | Lennox and Addington 43,647 
Camden ... Lobo ‘ 15,509 
Canada Accident & Fire London Township 25,089 
Canada Securit) - | McGillivray ° 8,032 
Canadian Commerce | McKillop : 30,830 
Canadian Fire Maple Leaf .. 146,798 , 
Canadian General | Nissouri 66,835 
Canadian Home Assurance | Norfolk .. 30,263 
Canadian Indemnity North Kent 
Canadian Surety Oneida 
Car & General ...... | Ontario Threshermen’s 
Casualty Co. of Canada Otte: ‘ 
Central Insurance Pee! Counts 
Century Insurance Peel and Marybor« 7 
Christiania General Prescott 18,654 
Citadel Insurance Puslinch ee 10 986 
Citizens of New Jersey . Saltfleet and Binbrook . 21,656 
Commercial Union Assurance Southwold ; ; 19 474 
Connecticut Fire ... eee am | Townsend ...... 21,021 
Consolidated Fire & Cas. ......6s0..0005 Usbotne and Hibbert .. 49,047 
Commonwealth Insur, Co. .... Walpole . se8 20,696 
Continental Insurance Waterloo, North . 253.049 
Contingency Insurance . Wawanosh, West 55,133 
SPOCUEE occ se . Westminste: bead sakes o® 18,060 
Dominion of Canada General .......... > | Williams, East . . tee 24,620 
Dominion Fire Yarmouth 22,001 
Eagle Fire 
Eagle Star ... 
Employers’ Liability 
Ensign Insurance : 
Equitable Fire & Marine 
Essex & Suffolk Equitable . 
Eureka-Security . 
Excess 
Federal Fire 
Federal Insurance 
Federation Insurance 
Fidelity-Phenix . 
Fire Assoc, of Philadelphia 
Fire Insurance of Canada 
Firemen’s Fund séposabooseos 
Firemen’s Insurance of Newark 
General Accident of Canada 
General Accident Fire & Life 
General Securit ban 
Girard Insgur. Co. of Philadelphia 
| Glens Falis 
Globe Indem. of Canada 
Granite State Fire 
Great American Insurance 
Great Lakes Reinsurance Co. ...... dees 
Guardian Assurance 
Guardiar Insurance 
Guildhall . ..... 
Halifax Insurance 
Hand-in-Hand 
Hanover 
Hartford Fire ....... 
Hastings Fire & Accident 
Helvetia Swiss Fire 26.838 
Home Fire und Marine 12 53 ; 
Home Insurance 15 
Hudson Bay ..... sd lie iar 
Imperial Guarantee & Accident 
Imperial Insurancé Office . 
Insurance of North America 
Insurance Corp. of Ireland 
Jersey Ins. Co. of New York ......... - 
Law, Union & Rock 
Legal & General 
Licenses & General ..... 
Liverpool & London & Gi 
Liverpool-Maniioba 
London Assurance 
London-Carada 
London and County sieiee 
London Guarantee & Accident 
London & Lancashire Guar. & Acc. ..... 
London & Lancashire Insurance . 
Lonuon & Provincial . ; 
London & Scottish’... 
Mercantiie insurance ... 
Mercantile & General of Canada 
Mercantile & General-London .......... 
Merchants Fire of New York 
Merchanis Fire . : ‘ 
Merchants & Manufacturers 
Merchants Marine . ; 


14,320 1,336 

1,024 15 
63,962 33,230 
100,512 55¢ 
28,506 7,314 
17,939 21,995 
33,920 21,606 
41,451 31,484 
39,209 36,145 
20,244 6,494 


FIRE PREMIUMS AND LOSSES IN ONTARIO, 1952 
(Excluding Adjustment Expenses) 


Net Net Net 
Premiums Premiums 
| Companies: Written Earned 
JOINT STOCK: s s $ 
Acadia ‘ . 307,326 297,824 157,992 
Aetna Insurance ove 796 238 763,183 436,996 
Agricultural 900 
Alliance Assurance . 89,18 300.335 
Alpina Insurance .... 5,17 31,8 14.7 
American Alliance 38 7,396 62 
American Central 3,14 
American Equitable .... 
American Insurance . 


FRIGIDATRE 


Room Air Conditioners 
keep you cool on hottest days 


Relax under the spell of a Frigidaire Room Air Conditioner and 
discover how wonderful true summer comfort can be! 


ao > 


2 hota tte 
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Sok oS 


3233 


36,990 
59,785 
77,740 
58,032 
69,704 


A Frigidaire Room Air Conditioner circulates cool air 
smoothly and evenly into every corner. No warm, moist “pockets”, 
uncooled corners or layers of static air. Dehumidifies; exhausts 
smoke, fumes, odors. 


A full-width, full-height filter screens out dirt and dust; even 
banishes pollen that can cause hay fever and asthma. Beautifully 
designed all-steel cabinets. Powered by famous Meter-Miser, 
warranted for five years. 


You have four Frigidaire Room Air Conditioners to choose 
from+—two models offer twin Meter-Misers. In these twin models 
one Meter-Miser operates on warm days — both on hot days. 
Can be manually operated or completely automatic. 


See your Frigidaire Dealer. His name is in the Yellow Pages 
of your phone book.eOr write Frigidaire Products of Canada 
Limited, Toronto 13, Ontario. 


wey Built and backed by General Motors 





19.469 
97.484 
= 36,335 
22.842 


30,149 


715 
144 609 
54,675 
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Totals for 1952 sseveceoes ecccccceccess 3,032,930 3,426,959 2,150,793 
Totals for 1951 .........+. 3,414,690 3,110,553 1,666,858 53.6 | 
In these companies “Net Premiums Written” consists of cash payments or install- | 
ments thereof levied, reinsurance received, premiums and assessments levied, less 
rebates and returned premiums and reinsurance ceded premiums. 
*Ratio of management expenses (including adjustment of losses) to net premiums 


earned—23.9%. 


+ Obs 


MODERN STEEL DESKS 


A complete line of beautifully styled 
Desks for all purposes . . . Dealers 
across Canada . , . Write for new 
catalogue and degler information. 





OTHER MUTUALS: 
American Mnfrs. Mut. 
Central Mutual Ins. Co. 
Federated Mutua! Implement 


20,297 


51,798 


131,660 
214,672 
779,220 649,192 300,104 


Liberty Mutual Fire 169,2:7 132,266 30,520 
17,477 6,279 1,247 


Liberty Mutual Ins. 

Lumber Mutual . eee 5,755 : — 3,381 
Mill Owners’ ...... 176,397 161,260 83,371 
Pennsylvania Lumbermen's 24,454 37,601 17,161 
Retail Lumbermen’s Mutual ....+++++++ 223 223 32 


152,502 
244,071 


—- Neh 
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SUNSHINE WATERLOO CO. LTD. 
Steel Office Equipment — - 


ed eus—s qe wt 
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WATERLOO, ONT. 
Steel Lockers Stee! Shelving 
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Totals for 1952 ..... svocdces sovscvees 1,558,006 1,333,153 501,149 


1,423,105 
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Totals for 1951 1,332,443 543,362 


VS 


CASH MUTUALS: es ‘ 
(Without Share Capital) . 
Economical secthodtss 1,021,809 941,770 381,477 
Gore District . eae Ly ae e ° 

Millers’ National 46,97 55.033 4,67 ‘ 
Perth ......... 333,917 308,950 148,876 / ttle David 
Portage ta Prairie 55.678 46,527 15,136 Me 
625,167 587,641 301,989 “ 


Waterloo . oes 
Wawanega Mutual . 792,562 760,466 281,178 
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Totals for 1952 ..cscecseeeees eeeereees 3,627,950 3,430,022 1,449,855 


3,565,180 3,197,414 


1,480,941 


2! sat 
ein! 
Si wi 


CO am tn RS 


Totals for 1951 cesccceeecseecsenseenns 
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CASH MUTUALS: 
(With Share Capital) 
Canadian Mercantile ceccsecsecevesecsss 
Commerce Mutual ..csecsses 
Equitable Fire Insurance Co, 
Missisquoi & Rouville ..... 
Stanstead & Sherbrooke 


Hts 


32 
rovwaan 


98,310 
73,577 
230,948 
45,375 
81,119 


130,557 
246,277 
363,506 
96,804 
184,541 


195.073 
204 770 
365 562 
105,188 
184.384 


Totals for 1952 ... 1.054.997 1,021,685 529,329 


1,048,781 


1,007,342 616,647 


Totals for 1951 
RECIPROCAL EXCHANGES: 


| 

| Affiliated Underwriters 48,610 
| 

| 


24,041 
13,804 
48,407 
10,630 
40,060 
128,385 
24,040 


38.413 
24.246 
10,119 
52,587 
Fireproof Sprinklered ; node 10,708 
Individual Underwriters sos cove 40.400 
| Lumbermen s Underwriting Alliance ... 127.203 
Metropolitan Inter-Insurers eceeee 24.246 
N. Y Reciprocal Underwriters 35.915 34,720 
Mercury Insurance ..... Retail Lumbermen’s Inter-Insur 30.459 30,613 
Michigah Fire & Marine .... 33,746 47,674 28,15: 591 | Underwriters Exchange ...... 3247 5,399 
Monument Insurance 5 i! | Warner Reciprocal Insurers ....++seee++s 6,756 6,490 


Motor Union ........... —--- --- — 
Nationai-Ben Franklin . 53,987 163,45 5 Totals for 1952 . , 403.399 415,199 
National Fire of Hartford . 161,23 ; -_--——_ 

National Fire & Casualty . 0,203 56,21 32,62 5 Totals for 1951 .....,...+06. os 71,276 
National Provincial 0,156 

National Union Fire ... NON-MARINE UNDERWRITERS AT LLOYD'S 
New Engiand Insurance Total for 1952 deve saaeeteen 925.610 
New Hampshire Fire edie 3 51 l -——- 
New York Fire 2 g 35 3 Total for 1951 . 1,068 241 
New York Underwriters wsee . 3 

New Zemiand Insurance 66 § § ‘ ASSOCIATED NEW ENGLAND FACTORY MUTUALS 
Niagard Fire 53.71 ; ‘ $ Net Net 
Nordisk Reimsurance .. Premium Premiam 
North British & Mercantile Deposits Deposits Incurred Deposits 
North Empire . . 31 74.45 39.498 53 Written Earned Earned 
North River .. : 203,856 » ”63 597 Companies $s $s % 
North West Fire . wee 22 19.183 . Arkwright Mutual 128. 91 94,974 
Northern Assurance eeecece y 9: : ) $6 | Blackstone Mutual 159.829 99,516 
Northwestern National ........... ) 156,980 35.1 22 Boston Manufacturers’ 233,858 129.646 
Norwich Union ....,........ 1,461 5.615 R223 77.4 Firemen’s Mutual ° 207 746 97,962 
Occidental Fire e- 8060 115,728 f 5 Industrial Mutual 75.426 56,481 
Ocean Acciden: & Guarantee ’ 139.078 1.58 51.5 Manufacturers’ Mutual . 458,211 218,095 
Ontario Casualty Insurance 5,328 ‘ 7.1 Philadelphia Manufacturers’ 63,969 38,059 
Orion Insurance ..........6.-sseesesess Protection Mutual ee 62,697 46,647 
Pacific Coast Fire . What Cheer Mutual 71,186 44,042 


driving, Work or relax in modern coaches, duplex-roomettes Pacific Fire . iaghoaeep 
Palatine 922,723 825,422 


or luxurious bedroom-buffet-lounge cars. Overnight, enjoy ee ome 
: the wide variety of restful sleeping Pear! abishies 867,158 335,973 
me Phenix fire of Paris ...... a 
accommodations from berths to Philadelphia Fire & Marine ........... ; 
drawing rooms. Dine well in bright, outa etiatied ...--- 
up-to-the-minute dining cars. 


Qn 


Little David wears stove-pipé trousers. 


American Exchange Underwriters ...... 
and an air of open-faced mischief. 


Canadian Reciprocal Underwriters 
Canners Exchange Subscribers 


toe 
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His particular hobbies are hockey cards, 
teasing his saddle-shoed sister, and street light globe$— 
which he stalks, and quite often hits, 
with a slingshot .. . the globes, not his sister. 


a 


* noes teases 
* @PAae aan 


Street lights are a sort of challenge, 
and two weeks ago he found a perfect specimen. 
A beaming white job just begging 
to be bust. A clean shot from where 
he crouched in the hydrangea bush, 
and no wind, either. 


Little David took seven good belts at that 
globe, hit it six times and never evén dented it. 


436,244 
1,014,236 
962,597 
Ratio Net 


Losses to 
Net Prem. 


But it wasn’t hardly fair, because little 
@ David's slingshot was up against 
the child prodigy of the plastics family. 


MONTREAL—TORONTO-—CHICAGO 


On business or pleasure, travel the fast and comfortable 
way on Canadian National's International Limited. Put 
usable time to your advantage as the engineer does the 36.590 That globe was made of Polyrein. 


1,461,073 


1,553,721 
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Totals for 1952 
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Totals 
Ratio Net 
Net Net Net Losses te 
Premiums Premiams Losses Net Prems. 
All Companies Written Earned Incurred Earned 
Grand total, 1952 eee . 57,787,886 54,171,578 30,660,574 56.6 


ceoceeeeceee 55,.732469 48,611,740 23,598,551 48.5 
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Phoenix of Hariford . | 
a pesns vere od | 
Planet : . 1217 | 
Progressive Insurance . bones 3.2 18.01 66: 37 | 

} 


toe “3-2 


Providence Fire .... 

Providence Washington 

Provident Assurance ‘ 
Provincial Insurance ........60.-se00s+. 


Grand total, 1951 
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Town of Windser, Que.—4% and 4'2% 


For more than fifty years the 
International Limited has served 


eon D> 
> Pe 


Montreal, Toronto, Windsor, 
Detroit, Chicago, on dependable, 
all-weather schedv ‘c,. (Pool serv- 
ice Montreal -Totonto only). Go 
by The International Limited and 
arrive refreshed. 


SG 


CANADIAN 
| Thy 


Prudential Assurance 
Fire 
Queen City .,... 
Queensland Insurance 
Railway Passengers aéwteee 
Reliance Insurance of Canada . 
Reliance of Philadelphia ... 
Royal Exchenge 
Royal Insurance .... 
Royal Scottish 
Ruby General Ins. Co 
St. Paul Fire & Marine 
Scottish Canadian . 
Scottish Insurance f 
Scottish Metropolitan ............ séésee 
Scottish Union & Nat. ......cses--eecaee 
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Union Marine & General ...... 


105 
3.486 
274,719 
108.674 
139.525 
15,331 
83,77 
70,120 
419,412 
13,098 
22,459 
5.949 
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| yield 1174 


| 1953. Sold privately at $98.30 


we . 
Record of Financing 
Sales by Municipalities, Provincial aod | 
Dominion Governments. Offerings of 
Corporation and Foreign Securities 
DOMINION 
Gevernment of Canada Treasury Bills— 
Due Sept. 25, 1953, Mar. 6, 1954, $40,000,000. 
Issued June 25, 1953. Sold at’$99.57448 to | 
and $98.12950 to yield 2.549%. 
MUNICIPAL 
Scheol Commission of Town of Val St. 
Michel, Que.—4% and 5% debentures, due 
May 1, 1954-58-68, $73,500. Issued May 22, 


Tewnship ef Chilliwhack, B.C.—4™% de- 


| bentures, due July 15, 1954-62, $250,000. | 


| Issued June 22, 


753. Sold at $96.926 to| 


| Odlum Brown Investments Ltd, and Royal | 


Ban« of Canada. 

City ef Kingsten, Ont.—4% and 4% | 
debentures, due Jan. 1954-63, Apr. 1,/ 
Issued June 22, k 
Wood, Gundy & Co, Ltd., Dominion 
ities Corp. Ltd., Imperial Bank of Canada | 
and Royal Bank of Canada i 

Protestant Schoo! Commission ef Pointe- | 
Claire & Beaconsfield, Que.—4™% and 5% 
debentures, due May |, 1954-63-73, $682,000. 
Issued June 22, 1953. Sold at $9651 to 
Credit Anglo-Francais Ltd. 

Schoo! Commission of Mun, of St. Con- | 
stant, Que.—4% and 442% debentures, due 
June 1, 1954-38-73, $163,000. Issued June 
22, 1953. Sold at $98.70 to Rene T, Léclerc 


| June 15, 1953. 


| debentures, due June 1, 1954-63-68, $125,000. 


Issued June 22, 1953. Sold at $95.77 to 


| Rene T. Leclerc Inc. 


Township of Nelson, Ont.—5% deben- 
tures, due July 2, 1954-73, $177,000. Issued 
Sold privately to Bell, 
Gouinlock & Co, Ltd, 

Township of Whitchurch, Ont.—5% de- 
bentures, due July 15, 1953, $400,000. Is- 


| sued June 15, 1953. Sold privately to 


Dominion Securities Corp. Ltd. 
Township of Clinten, Ont.—4%% and 
5% debentures, due June 15, 1954-73, $84,- 


we owe. ousle 49, .008. Solid at $100 33 | 
| to Bell, Gouinlock & Co. Ltd, } 
Township of Charlottenburg, Ont. — 


4%"> and 5% debentures, due Dec. 15, 
1954-73, $478,000. Issued June 15, 1953 
Sold at $96.75 to J. F. Simard & Co. Lid. 
CORPORATE 
Industrial Acceptance Corporation Lid. 
—5'4% sinking fund debentures, due July 
73, $5,000,000. Issued July 2, 1953. 
interest = 


Co. Ltd., Nesbitt, Thomson & Co. 
L. G. Beaubien & Co. Ltc., W. C. Pitfield 


clere Inc., Cochra: 
Yorkshire Securities Ltd. and Ti 
Co. Ltd. 

COMMON 


POLYREIN isa reinforced 
polyester laminate, and 
it’s a remarkable product. 
In flat or corrugated sheets 
it can be sawed, screwed, 
nailed or riveted to make 
skylights, awnings or pare 
renin dhndly-nedd 
(can ° 
ed into any size or shape. 
colourful 


and 
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POLYREIN CORPORATION 
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United National Indem. ......+...000-+0s 
Universal Reinsur: 


* - anna 


« THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


‘eh 


Inc. 
Village of Swansea, Ont.—4'>% and 5% 
uly 2, 


ee 
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OPERATIONS 
OF 1952 


The electrical energy purchased from The Hydro-Electric 
Power Commission of Ontario for the year 1952 cost $13,161,- 
' 109.21, or 57.6% of the gross income, against $12,490,682.36 for 
| the preceding year, or 57.4% of the gross income of that year. 
The intefim rate was $33.10 per kilowatt per annum, and the 
monthly bills as rendered were paid for at this rate. After the 
close of the year’s operations, the Provincial Commission ad- 


HYDRO-ELECTRIC 
vised that the cost of the power supplied was $228,749.87 less 
| than had already been paid, and this brought the net cost to 


The Forty-Second Annual Report of the $13,161,109.21, or $32.53 per kilowatt per annum, 
TORONTO ELECTRIC 
COMMISSIONERS 
1952 


ALLAN A. LAMPORT, 
Mayor. 


D. G. MOFFITT, 
Secretary and 
Director of Public Relations, 


Ww 
May 7th, 1953. 


COMMISSIONERS’ REPORT 


To His Worship the Mayor and Members of the 
Council of the Corporation of the City of Toronto. 
TORONTO. 


THE TORONTO 


APPROPRIATIONS 
FROM THE NET 
INCOME OF 1952 


With the authorization of The Hydro-Electric Power Com- 
mission of Ontario, the Commissioners have appropriated from 
the Net Income of 1952 for the Reserve for Frequency Stan- 
dardization the amount of $300,000.00, and for the Reserve for 
Non-Revenue Producing Improvements to the plant of the 

| System the amount of $950,000.00, and for the Reserve for 
Standardization of Voltage in the low voltage network area the 
| amount of $480,000.00, 


BERTRAM MERSON, 
Chairman. 


H. J. MacPAVISH, 
General Manager. 


| TAXATION 
Gentlemen: ON SYSTEM 


Your Commissioners submit their Forty-second Annual | BUILDINGS 
Report on the operations of the Toronto Hydro-Electric System | : ; 7 7 om J 
for the year ended 3lst December, 1952, accompanied by the oo Ona bm Deke Hag. «alma ie aN rye mage oe 
Revenue Account and Balance Sheet. to pay for Municipal Service Render memes vn a in 
x "eS - re é ayme Ss 
The accounts have been audited by Mr. H. W. Percy, City | accord . on , : aa Cie 
; ; s 7» : ccordance therewith were made up to December 3lst, 1951. 
Auditor of the Corporation of the City of Toronto. Mr. Percy’s uP 
certificate is appended hereto. 
The operations for the year 1952 resulted as follows: 
Gross Operating Income 
Cost of Electric Current and expenses of opera- 
tion and management ......sieecececcceec’ 


By an amendment to the Assessment Act passed at the 1952 


liable for taxation on all land and buildings owned by and 
vested in the municipal corporation and used for the purposes 
of the utility. At the same time, this amendment voided any 
agreement previously entered into under which a commission 
pays for Municipal Services Rendered. 


18,992,970.05 


$ 3,856,160.95 


Surplus of Income on operating account ...... 
265,261.67 | 


Non-operating Income ...cecccccccescecseses 

As a result of this amendment, your Commissioners were 
required to pay in taxes to the Corporation of the City of 
Toronto and the Town of Leaside in 1952, the amount of $260,- 


Net Income available .......¥......- $ 4,121,422.62 
Interest, Depreciation, Taxes and Debenture 
Retirals 
Balance of Income .........++..+- iba 
Allocated’ for Frequency Standardization 
Charges $300,000.00, and for Non-revenue 
Producing Improvements $950,000.00, and for 
Standardization of Voltage in low voltage 


network area $480,000.00 .......cccececeees 


ee 


2,377,280.79 
$ 1,744,141.83 


eee eee eee eee 


corporatiorfs in 1951, either in the form of taxes or as payment 
| for Municipal Services Rendered. 


1,730,000.00 INCREASE 
IN RATES 


14,141.83 
| Notification was received from The Hydro-Electric Power 


Net Income carried to Surplus Account ....... $ 
All debentures issued by the City on behalf of the Toronto |Commission of Ontario under date of October 30th, that the 
Hydro-Electric System have either been paid off, or the re- interim rate to be charged the Toronto Hydro-Electric System 
quired funds are in the hands of thesCity Treasurer to redeem for power purchased would be increased to $38.75 per kilowatt 
the two sinking fund debenture issues that are still outstand-.| Per annum as from January Ist, 1953. While this represents 
ing. While the System does not have to make any further | 4M Increase of 17.1 in the interim rate, it involves an increase 
capital repayments on these debentures, it must continue to of 19.1% over the net rate paid in 1952. The new interim rate 
pay the regular interest charges due in 1953 and 1954. There as applied to the actual load bought in 1952 represents an 
is also a contingent liability for exchange on the debenture | increase of $2,516,157.00 over the corresponding amount at the 
issue of $880,000.00 maturing in 1954, which is payable in New | net rate paid in 1952. 
York or Toronto. In addition to the above increase in the largest element of 


The Fixed Assets of the System (exclusive of depreciation) | the System’s costs, there are certain large non-revenue pro- 
with respect to the distribution plant in the City of Toronto | ducing expenditures necessary on the System’s plant for which 


amounted to $58,519,452.52. Current Assets amounted to $10,- | carrying charges must be provided. 
619,348.29, whereas Current Liabilities amounted to $2,865,- 
418.55. 


PHYSICAL GROWTH 
OF THE SYSTEM 


The following table indicates the physical growth of | 
the System from the date of commencement of opera- 
tions until the end of the year 1952: 


During the period of the war from 1940 to 1945, the ‘Sy &s- 
tem’s load increased by 46,694 K.W., or 16.5°., whereas, due to 
shortages of material and equipment, capital invested in plant 
increased by only $550,856.00, or 1.4%. The difficulty in 

| obtaining skilled labour and materials did not end with the 
war,’and it was not until 1947 that substantial progress was 
made in increasing plant capacity. Capital invested in plant 
| during that year amounted to $1,153,632.00, and this has beeg 
progressively increased each year until, during 1952, it 
amounted to $5,961,068.00. The total additionai investment 
during the period 1946 to 1952 amounted to $16,920,370.00, or 


Peak Load 
Ww. 


Annual 
Peak Load 


K 


Street 


the increased cost of labour and material following the war, 
this only provided additional capacity of approximately 90,000 
K.W. During the same period, the peak load of the System 
increased by 113,523 K.W., of which 64,163 K.W. occurred in 
| 1950 following the raising of restrictions for Power Conserva- 
tion. It will, therefore, be seen that while the disparity be- 
| tween plant capacity and load growth is being steadily over- 
come, ;the plant is still overloaded to the extent of approxi- 
mately 23,500 K.W. 

It is essential that this overload be relieved and a measure 
of spare capacity restored before the commencement of the 
scheduled Frequency Standardization programme; otherwise, 
it will be impossible to take equipment out of service for con- 
version. To do this will involve the installation of approxi- 
mately 70,000 K.W. of plant. The capital expenditure on plant 
for this purpose will involve an increase in Fixed Charges and 
Operating Costs in the order of $2,210,000.00 per annum, with 
| no corresponding increase in revenue. 


12,830 
21,450 
35,185 
44.875 
46,505 
77,493 
104,733 
143,085 
164,624 
193,646 
226,700 
221,636 
224.631 
249,534 
270,170 
286,118 
283,138 
284 .669 
277,698 
281.376 
293,864 
329,832 
347,279 
352,705 
356,040 
345,520 
420,203 


140,393 
191,803 
220.676 
259.579 
303,887 
297.099 
301.114 
334.496 
362,158 
383,536 
379,542 
381,594 
372,249 | 
377,180 | 
393,920 | 
442.104 | 
465,521 
472,795 | 

| 
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477,265 
42,752 463,164 


42,729 563,275 


43,159 565,126 421,584 
1952 42,014 594,310 443.355 


eee errr ——— 


1922A shows the Toronto Hydro-Electric System alone, whereas 1922B 
includes the Toronto and Niagara Power Company's System (approximate) as 


at the beginning of 1923. 
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To provide for these increased costs, your Commissioners 
applied to The Hydro-Electric Power Commission of Ontario 
‘and received their approval of an increase in the System’s rates 


TORONTO HYDRO-ELECTRIC SYSTEM 
Balance Sheet as at 31st December, 1952 


LIABILITIES 


CAPITAL LIABILITIES: 
Corporation of the City of Toronto 
Proceeds of the issue of debentures 
Debenture discount and expenses 


FIXED ASSETS: 
Land 


Buildings, Distribution System ard Equipment to- 
— with the Plant and Equipment of the 
‘oronto and Niagara Power Company purchased in 
Less: Reserve for Depreciation 21,21 09 
Water Heater Units and reconditioning thereof 
(less amount written off) 


34,630,528.53 

Less: Funded debt retired through serial debentures 
and sinking fund payments, or by full provision 
in hands of City Treastirrer, for outstanding sink- 


7 7.08 y A 
1,717,127.08 $37,303,355.43 ing fund debentures 


34.583,000.00 


CURRENT LIABILITIES: 


Accounts Payable and Accrued Charges ....cscoee $ 2,965,418.55 


CURRENT ASSETS: 
Cash on Hand and on Deposit .....ccseesscsacess>- 


Reserve Funds invested in Government and Govern- 
ment guaranteed Bonds at approximate market 
value at December 31, 1952 (Par value $4,965,000.00 
less Reserve of $418,425.00) 

Accounts Rectivabie, including Orders in Progress 
(less allowance of $50,900.06 for doubtful accounts; 

Stores and Appliances on Hand (less Stores 
Of $52,986.28) 2... 6. ccnnccvenes dbbcbPesctesuccoadssée. 

Prepaid Charges and other items ........ decerdbesdeccs 

Pension Fund Deposits with: 

Dominion Government Annuities Branch § 3,466.25 


Confederation Life Association ....4..ecse. 37,413.46 


$ 48,001.61 SPECIAL RESERVES: 


Workmen's Compensation and Public Liability 

Exchange on Sinking Fund Debentures . 

For Frequency Standardization Expense Fy 

For Standardization of Voltage in the low voltage 
network area ; . ° 


613,840.92 
92,390.78 
4,809,500.06 


480,000.90 


coces® 
4,546,575.00 


2,466,974.76 
DEBT REDEMPTION: 


Funded debt retired or provision 
writing off debenture discount, 
not subject to replacement, etc.) 


3,012,317.25 
118,109.96 


therefor (after 
intangible assets 


SURPLUS ACCOUNT: 


Invested in Capital Assets ... 
Allocated for future investmgnt in Cap 
Balance ‘ 


40,879.71 10,619,348.29 
$47,922,703.72 
9,770,618.84 


Reserve for Sinking Fund Equity in The Hydro- 
Electric Power Commission of Ontario as at 3ist 


44,104 266.50 Sevemben 


» W9SZ .cccccccecerserseseonerseercessesers 


$92.027.570.22 | 


| Session of the Ontario Legislature, every commission operating | 
$22.849.131.00 4 public utility on behalf of a municipal corporation was made | 


5,995,731.76 


which will result in an overall increase in the System's revenue 
| of 15.5°5°. The new rates became effective from the first meter 
reading date after February Ist, 1953. 


FREQUENCY 
STANDARDIZATION 


In accordance with the programme outlined in our 1951 
report for the initiation of a Municipal Standardization Plan, 
The Hydro-Electric Power Commission of Ontario installed 
60 cycle transformer and switching equipment at their Toronto- 
Wiltshire and Toronto-Thorncliffe Terminal Stations. This was 
in addition to similar 60 cycle equipment previously installed 
at their Toronto-Strachan and Toronto-Gerrard Terminal Sta- 
tions. With this terminal capacity established, the System was 
enabled to supply 13,200 volt, 60 cycle service to twelve of its 

| larger consumers so that they could begin conversion of their 
|plants in advance of the general Frequency Standardization 
programme. It also permitted 60 cycle supply to Wiltshire, 
Junction, Defoe, Parkdale, Parkhurst and University Sub- 
stations of the System where, during the year, equipment was 


July 11, 1953 THE FINANCIAL POST 


; missioners have had to give them precedence over the removal 
of overhead wires and will have to continue to do so until these 
requirements have been satisfied. a 


The programme is nevertheless being proceedé@ with 
whenever the widening of streets necessitates the moving of 
| poles. During the year, such widenings were carried out by 
the City on Mount Pleasant Road from Davisville Avenue to 
Eglinton Avenue; 6n Jones Avenue from Queen Street East to 
Danforth Avenue; and on Duncan Street from Adelaide Street 
to Queen Street West. 

During the year, underground construction having a value 
of approximately $2,085,000.00 was installed by the System. 
This involved the laying of 365,000 feet of duct and the build- 
ing of 93 manholes and 7 transformer vaults at a cost of 
$598,000.00, and the installation therein of 425,000 feet of cable 
at a cost of $1,487,000.00. While the larger part of this expen- 
diture was for the installation of 13,200 volt, 60 cycle facilities, 
some $528,000.00 was expended on distribution plant for lower 
voltages, and as a result of this underground construction, a 
corresponding amount of overhead construction was avoided, 
thereby reducing the amount of heavy oVerhead wires which 
would later require to be removed, 


installed to step the voltage down from 13,200 to 4,150 volts. | 
Including Carlaw, High Level and Teraulay Substations, where | 


similar installations had previously been made, there were thus 
nine substations equipped to furnish 4,150 volt, 60 cycle supply 
| by the end of the year. 


The installation of a city-wide distribution system of 60 
cycle supply at 120/240 volts was also initiated during the 
year. In an area of four square miles, the installation of the 
secondaries, together with the necessary 4,150 volt primary 
feeders and transformers: was three-quarters completed at a 
cost of $430,000.00. In addition, a considerable amount of work 
| was undertaken outside the above area in order to supply 60 
cycle service to 1,147 new consumers. The duplicate 60 
cycle secondary programme, together with the supply of these 
new consumers, involved the installation of twenty 4,150 volt 
primary feeders and 547 distribution transformers having a 
total capacity of 14,766 K.V.A. 


In Leaside, the Wicksteed 550 volt substation was converted 
to 60 cycle operation for the supply of new loads in that area. 
In the central section of the City, fed from the low voltage net- 
work, a load of approximately 11,000 K.V.A. was being sup- 
plied with 60 cycle energy by the end of the year. This involved 
the construction of 7 vaults and the installation of 24 network 
| transformer units. By the end of the year, the total load sup- 
plied in the area served by the System at 60 cycles amounted to 
50,600 K.W, 


294.54 compared with the amount of $231,563.26 paid to these | 


IMPROVED 
STREET 
LIGHTING 


During the year, 2,921 modern luminaires were installed on 
heavy and medium traffic thoroughfares, providing improved 
illumination on an additional 48 miles of street. The total 
number of modern luminaires in service at the end of the’ year 
was 12,778 lunits on approximately 191 miles of street. This 
substantially completes the programme on the City’s Priority 
Lists 4, 2 and 3 (with the exception of a few streets which 
are being held in abeyance in expectation of street widenings 
or for other reasons) which covered the principal thorough- 
fares and required 100 foot spacing. On the remaining streets 
which are mostly residential in character, carrying lesser 
traffic, the illumination can be provided with 200 foot spacing, 
which will permit a much more rapid rate of installation on a 
mileage basis. 

Several experimental installations were made during the 
| year of lighting units suitable for use on residential streets. It 
is desirable that these units should be of lesser weight than the 
types so far installed on the heavier traffic streets, since they 
will require to be mounted on 24 foot concrete poles, of which 
there are some 20,000 remaining in the City. The experiments 
were carried out with twin-filament mirrored asymmetrie 
lamps, open refractor type luminaires and light weight, totally 
enclosed refractor luminaires. As the result of these 
which were witnessed by members of the Works Committee 
and City Officials, approval has been given to the installation 
of the latter two types on a number oi residential streets at a 
spacing of 200 feet. 


‘ ‘ 
LESLS, 


over 42° of the previous capital investment. However, due to | 


‘UNDERGROUND 
C INSTRUCTION 


In our 1951 Report, the matter of removing heavy wooden 
poles and placing the primary lines underground was dealt 
hime, at considerable length. Your Commissioners fully appre- 
ciate the desirability of proceeding- with this work, especially 
in the downtown area. To this end, during the year, there was 
installed in this area 24,000 feet of duct together with the 


necessary manholes and vaults ready for the accommodation | 


| of cable when it is possible to resume the removal of overhead 
wires. 

However, as stated in that Report, it is essential that suffi- 
cient equipment be installed, not only to provide for the load 
growth of the System, but also to restore a measure of spare 


plant capacity to ensure reliable distribution and to pérmit | 


of equipment being taken out of service for conversion. It is 
further necessary to provide the facilities for the distribution 
of 60 cycle energy in readiness for the Frequency Standardiza- 
tion programme of The Hydro-Electric Power Commission of 
‘Ontario. In view of the urgency of these matters, your Com- 


CERTIFICATE OF AUDITOR 


Department of Audit, 

1108 Temple Building, 
Bay and Richmond Streets, 
| Toronto, May Ist, 1953. 


} 


I have completed the audit of the books and accounts of 


| the Toronto Hydro-Electric System for the year ended 31st 
| December, 1952, and certify that I have obtained all the infor- 


DEATH OF 
'MR. LOFTUS 

HENRY REID 

It is with the deepest regret that your Commissioners record 

the death of their Chairman and fellow-Commissioner, the late 
Mr. Loftus H. Reid. He succumbed to a heart attack early on 
the morning of April 21st, 1953. The high esteem in which he 
was held was given expression in the large attendance at his 
funeral service held in the Church of the Resurrection. 


Mr. Reid was born in Enniskillen, Ireland, on April 15th, 
1889, and came to Canada in 1909. During the First World War 
he served overseas with the 12th York Rangers and the Irish 
Regiment, holding the rank of Quartermaster-Sergeant in the 

as the Grand Orange Lodge 
of British America, of which he was grand secretary for many 
years, and latterly he became vice-president of the Imperial 
Orange Council of the World. He was a past grand president 
of the Sons and Daughters of Ireland, past grand master of the 
Royal Black Knights of Ireland, past president of the St. 
Patrick’s Protestant Benevolent Society and a member of Har- 
mony Masonic Lodge. He was a member of the Synod of Toron- 
to diocese of the Church of England, and for sixteen years was 


, 
gr 


Rector’s Warden in the Church of the Resurrection. 


Mr. Reid took a keen interest in educational matters, serv- 
ing as a School Trustee for Ward Eight’from 1925 to 1934 and 

|again from 1940 to 1946, and was Chairman of the Board of 

| Education in 1927. During this period he fostered the voca- 
tional school system and assisted in the creation of a permanent 
maintenance staff. He was a member of the Royal Commission 
on Education under the chairmanship of the Honourable Mr. 
Justice Hope. 


Mr. Reid was fi 
Electric Commissioners on May 16th, 1930, 
capacity until August 23rd, 1934. On June 4th, 
reappointed and elected Chairman of the Board, which office 
he held until the time of his death. During his tenure of office 
the System has more than doubled in size. His first term was 


the depression when conditions were 


ember the Toronto 
and served in this 
1946, he was 


appointed a m of 


in the severest portion of 
t standstill second term has wit- 


of the 


whereas his 
nessed the most rapid growth in t tory System, 
involving the greatest ‘increase in plant facilities ever ex- 
perieneed including the making of provision for frequency. 
standardization. To all the problems arising therefrom he 
devoted himself unsparingly, and as the result of his wise 
| éounsel, the attendant difficulties have been steadily surmount- 
ed. He was particularly adépt in the handling of public meet= 
ings, 1 his kindliness and considera for all who worked 
with him commanded loyalty which confirmed him in his 
leadership and contributed. greatly to the harmony and effi- 
1 the organizations of which he was a member. 


~ 
ali 


practically at a 


ne Als 


tion 


ciency in 
These qualities were recognized in his election to the presi- 
dency of the Ontario Municipal Electric Association in Febru- 
ary, 1953, an organization which he had served as director for 
a period of five years. 

The late Mr. Reid was a man of outstanding administrative 
abi 
of purpose. 
be right even in the face of the most bitter c 
sessed to a unique degree the human qua'‘ty ofgjustice and 
fairness to men. He was public-spirited and gave lavishly of 
his time to public service. The late Chairman inspired the 
co-operation and best endeavours of the staff, and the high 
standard of service rendered by the Toronte Hydro-Electric 


System is due, in no small measure, to his guidance and admin- 


lity, singular honesty, unbounded enthusiasm and directness 
He never deviated from the path he believed to 
icism. He pos- 


rift 
eae 


istration. 

CONCLUSION:—In conclusion, the Commissioners desire 
to testify to the efficient services of the staff, and to thank 
the City Council, the Toronto Press and the Public for their 
and effective 


continued confidence in ‘the enterprise their 


support. 


Respectfully submitted, 


| 


| TORONTO ELECTRIC COMMISSIONERS, 


BERTRAM MERSON, ALLAN A. LAMPORT, 
Chairman. Mayor 


. 


mation and explanations which I have required and that, in 
my opinion, the above balarice sheet is drawn up properly so 
as to disclose the financial position of the Systum as at 3lst 
December, 1952, according to the best of the information and 
explanations given to me and as shown by the books. The 


THE TORONTO ELECTRIC COMMISSIONERS, TORONTO. Reserve for Frequency Standardization Expense, which in the 


years prior to 1951 was shown as part of the Accumulated 


Surplus, is now shown among the Special Reserves. 
(Signed) H. W. PERCY, 
City Auditor. 


TORONTO HYDRO-ELECTRIC SYSTEM 


Revenue and Expenditure Account for the Year Ended 31st December, 1952 
Section I: Showing Net Income From Operations of Year 


CHARGES 


Cost of e¢.ectric current as billed by The 
Commission of Ontario 
j Expenses of operation and management, including repairs and main- 
| tenance : Seedesedsoce . 

Net operating income carried forward to Section 2 ..... eccece 


Hydro-Electric Power 
- $13, 161,109.21 


5,831, 860.84 
3,856, 160.95 


$22,849,131.00 


Sale of Current: INCOME 


Lighting 
Power 
Street Lighting dnl eas oe del 
Other Municipality for Street Lighting . 


$12,450,136.78 
9,348, 367.12 
622,620.22 
19,967,12 


$22,631,191.20 


from sundry other 


Services $28,144.77 


Income 


porary 217,939.70 


$22,849,131.00 


Section II: Showing Disposition of Net Income. 


109,131.48 
1,928,876.45 
308 889.83 
29,625.00 
738 03 


| Interest ‘including $28,159.64 on reserves) - 
Depreciation ‘including interest on depreciation reserves) 
Serial debenture instalments under City By-laws . 
Exchange on debt charges ......... oe : sdenccuddnaaee 
Net Income carried to Surplus Account, from which has been trans- 
ferred to Reserve for Frequency Standardization Expense 
$300,000.00 and to Reserve for Non-Revenue Producing Improve- 
ments to the plant of the System $950,000.00, and to Reserve for 
Standardization of voltage in the low voltage network area 


FARO 000.00 ..cccccccceveccccserccsesesesseereccuresseesacses sescsecee 1,744,141.83 


$ 4,121,422.62 


Net operating income ........s+«+++ ; 
Interest earned 


TORONTQ ELECTRIC COMMISSLONERS 
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Lolonction 


+ . . > Ves iE -S 
Ontario Auto Insurance Loss Ratio —_—[1/4 Stocks’ Yield Early Stem Rust 
Averages 5.49% | Threatens Man. 


Average yield on 114 dividend- Gr ain Yield 


DIVIDEND NOTICES 


= Slightly Better Than For All Canada 


THE DOMINION BANK 
DIVIDEND NO. 283 


Notice is hereby given that 
a dividend of thirty cents per , 
share on the paid-up capital 
Stock of this Bank has been 
declared for the quarter end- 
Ing 3ist July, 1953, and that 
the same will be payable at 
the Head Office of the Bank 
and its branches on and after 
the first day of August, 1953, 
to shareholders of record of 
3th June, 1953. 


; By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 18th June, 1953. 
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LAURENTIDE 
ACCEPTANCE 
CORPORATION LTD. 


non and 
ferred Stock Dividends 


u 


e Board of Directors of 
urentide Acceptance Corporation 
on May 26, 1953, declared the 
lowing quarterly dividends: 


10¢ per share on the 
class “B” Common 
1242c per share the 
class “A” Common Stock 
25c per share on the 53% 
20.00 par value Preferred 
tock 


Stock 


on 


30c per share on the 6% 
$20.00 par value Preferred 
Stock 


dividends payable J 
stock of record at close 
bs July 15, 1953. 


Lucien Roux, Secretary, 
May 26, 1953. 


SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


otice is, hereby, given that a 

arterly dividend of Twenty-Five 

ts (25c) per share, for the quar- 

ending May 31," 1953, has been 

lared~ on the Ordinary, Stock, 

hout nominal or par value, of the 

npany, payable August 1, 1953, to 

reholders of record the 10th day 

July, 1953. 

By Order of the Board. 

P. W. HOLLINGWORTH, 

Secretary-Treasurer. 

ntreal, Que., 

e 11, 1953. 


RGUS CORPORATION LIMITED 


NOTICE OF DIVIDENDS 


otice is hereby given that divi- 
ds of one dollar and twelve and 
shalf cents ($1.1242) per share 
the outstanding 442% Cumulative 
ertible Redeemable Preference , 
s and fifteen cents (15c) per 
on the cumending common | 
wes of the Company have been | 
lared payable on the first day of 
btember, 1953, to shareholders of 
ord at the close of business on 
3ist day of July, 1953. 
By Order of the Board, 
H. H. EDMISON, 
Secretary. | 


uly 31, 1953, 
of busi- 


onto, Ontario, 
e 30th, 1953. 


EDERAL GRAIN LIMITED 


DIVIDEND NOTICE 


OTICE is hereby given that a 
idend of, thirty-five cents (35c) | 
r share 6n the $1.40 Cumulative 
deemable Preference Shures of 
p Company has been declared, 
yable August 1, 1953. 


The transfer books of the Com- 
ny relating to the said Preference 
ares will be closed from the close 
business on July 17, 1953, until 

close of business on August 1, 


IBY ORDER OF THE BOARD. 
; A. R. Strachan, 
Secretary. 


innipeg. Manitoba, 
ne 24, 1953. 


Class “A” Dividend No. 28 
TICE is hereby given that the regular 
arterly dividend of fifteen cents (15c) 
© share has been declared on the out- 
nding Class “A” Shares of the Com- 
‘my, payable October Ist, 1953, to share- 

biders of record as at the close of busi- 

on August 3ist, 1953 


Class “B” Dividend No. 23 


OTICE is also given that a dividend of 
cents (10c) per share has been de- 

lared on the outstanding Class “B” 
res of the Company, payable October 

it, 1953, to shareholders of record as at 
close of business August 31st, 1953. 


By Order of the Board 


L. R. GRAY, 
Secretary. 
ondon, Ontario, 
une 26th, 1953. 


DUPUIS FRERES, LIMITEE 
Preferred Dividend Notice No. 28 


NOTICE is hereby given,that a 
Rividend of Thirty cents ($090) per 
are, being at the rate of 4.80% per 
mnum, has been declared on the 
.00 par value Preferred Shares of 
Company for the three-month 
period ending July 3ist. 1953 and 
payable on August 15th, 1953, to 
areholders on record ag at July 
Ist, 1953. 


On behalf of the Board 
JEAN MARC LALONDE, 


Treasurer. 
une 26, 1953. 


YALE & TOWNE 


SO¢ PER SHARE 


On June 25, 1953, 
dividend No. 26! of 
filty cents (50¢) per 
shore was deciored 
by the Boord of Di- 
rectors out of past 
eornings, payable on 
Oct. 1, 1953, to stock- 
holders of record at 
the close of business 
Sept. 10, 1953. 


F. DUNNING 
Executive Vice-President 
ond Secretory 


THE YALE & TOWNE MFG. CO. 
Cash drvdends pard in every year since 1899 


jended April 30, 


Ontario motorists in 1952 had a campaign 
better insurance loss record than 
of Canada, 
figures released by the provincial of 
department of insurance indicate. 
Ss 59.1% 


that for the whole 


The Ontario loss ratio wa 
on an earned basis. For all fed- 


+erally licensed companies in Can- important factor. 
Both figures 


are lower than for the previous 


ada it was 62.7%, 


year. 


Factors affecting the loss ratio 
in 1952 included the higher prem- 
ium rates effective at the begin- 
some 40.6% 


ning of the year while in 
quarters it was believed the safety 


c OMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Foods 


MOUNT ROYAL RICE MILLS 
LTD. nefj profit of $80,063 for year 
1953, was 153.4% 
higher than previous fiscal year’s net 
of $31,599 

During 
manufacture 
Porosil Hum 


rted 
of 
in- 


gh 


the year, company sta 
and_ distribution 
idifier Plates, basic 


husks with a hi 


gredient being 
content which are removed 
in the process 


from the rice grains 


»f milling, says President H. M. Wal- 


Sliica 


ils 

“Other 
husks appear 
t 


the 
stage 


says 


ceramic products from 
to be nearing the 
yf commercial development,” 
he president. 
Appraisal of company’s plant and 
equipment was made in -May, 1952, 
by Canadian Appraisal Co. Replace- 
ment value was set at approximately 
$1,200,000, including land. 
INCOME ACCOUNT 
Years Ended Apr. %#: 1 
Net earning 
Less Depre ec 
Bond int 
Income tax 
Add: Prof. sale fix 
assets 
Net, profit 
Less: Dis 
Surplus for year . 
*Deficit 
Times Bond Interest Earned: 
Before depre 43 46 . 
After depre 38. 73.73 
Earnings per Share and Dividend Record; 
Common ° $1.33 $9.53 
Paid 0.20 


"23.591 
4.275 
84,168 


2,065 

> 80.063 

ds 60,000 
20,063 


0.80- 0.20 0.80 
BALANCE SHEET 
1952 
$610 
166,695 
1,565. 917 


CONDENSED 
, As at Apr. 30: 


yee s etc., 
Inventorie 
Total curr, 
Prep. exp.$ 
Fixed assets* . 
Total assets 
Due bank 
Accts tax 
Total ctrr 
Funded debt 
Capital stock 
Earned surplus 
*After depr. of ... 
fIncl, in curr. assets in co's report 
Werking capital . 673,339 661,711 
Contingent Hability— —Balance of $23,320 


asseis .. 


1,919,871 

869,067 
etc., 202 444 
liabs. ... 


° 361 
338,104 317,053 


for future delivery of machinery. 


R. H. DEAN 


Vice-president and general manager of 
Nesbitt, Thomson and Company, Limited, 
who has been elected vice-president and 
director of The Purdy & Henderson Co., 
Limited. * 


DIVIDEND NOTICES 


Gelding Gorlizelly. 


Netice of Preferred Stock Dividend 
No. 155 

A dividend of one and three-quarters 
per cent 14, has been declared on 
the Preferred Stock of this Company, 
for quarter ending 3ist August, 1953. 

Netice ef Common Stock Dividend 

No. 116 

A dividend of fifteen cents (15c) has 
been declared on the Common Stock of 
this Company, for quarter ending 3ist 
August, 1953. 

The above dividends are payable on 
the Ist day of October, 1953, to sharehold- 
ers of record at the close of business the 
3ist day of August, 1953 


By Order of the Board 


D, F. POLLOCK, 
Secretary. 


SELL Ie 
ne 


RELIANCE PETROLEUM LIMITED 


DIVIDEND NOTICE 


is hereby given that a 
semi-annual dividend at the rate 
of four and one-half per cent 
(4%%) per annum on the Cumu- 
lative Redeemable Preference 
shares of the Company has been 
declared, payable July 2nd, 1953 
to shareholders of record at the 
—_ of business on June 19th, 
1953. 


Also that a half-yearly divi- 
dend of fifty cents (50c) per share 
on the Class “A” shares of the 
Company has been declared, pay- 
able July 2nd, 1953 to shareholders 
of record at the close of business 
on June 19th, 1963 


Also that a half-yearly divi- 
dend of fifty cents (50c) per share 
on the Class “B” shares of the 
Company has Been declared, pay- 
able Juty 2nd, 1953 to sharehoiders 
of record at the close of business 
on June 19th, 1953. 


By Order of the Board. 
E. A. REID, 
Secretary. 


DATED at London, Ontario, 
18th June, 1953. 


NOTIG 


paying 


‘written was due to an increased 
number of cars and drivers li- 
censed in the province, while 
figures reported to the provincial 
authorities on accidents, fatalities, 
property damage, etc. were all 
higher. 

Here are some of the figures on 
drivers and cars licensed, acci- 
dents, fatalities and property 
damage reported to the provincial 


authorities, for 1952. 
1952 


by legal authorities, 
companies and others 
was bearing fruit. The adoption 
the: new policy of giving 
claims-free drivers of cars used 
only for pleasure a lower prem- 
ium rate was also believed ap 


Moss, 


insurance July 6, 


stocks wa 


Ontario automobile insurance 
premiums written in 1952 at $65 
millions were about 42.7% of the 
total premiums written in all 
Canada while Ontario claims in- Cars reg’d coves 1,291,753 
— . > 5 Drivers licensed ...+. 1,556,559 
curred at $34.3 millions were Accidents . Veh 58,515 
of the. all-Canadian losses, Fatalities .. 1,010 


’ Injuries 23,634 22 
The increase of 29% in premiums prop, damage. $ ..... 19,457,856 17,701 


ONTARIO AUTOMOBILE INSURANCE PREMIUMS AND LOSSES IN 
(Excluding Adjustment Expenses) 


Common 


1951 
205,023 
461,538 

54,920 
949 
557 


576 


Banks 


1952 


Ratio Set 
Net Losses to 
Losses Net Prems. 
Incurred Earned 
s o 


Net 
Premiums Premiums 

Companies: Written Earned 
JOINT STOCK: $ 

Aetna Casualty and Surety . eecvee 1,85 4.054 

Aetna Insurance oe 364.228 

Agricultura! 1 

| Alliance Assurance 

Allstate Insurance ..., 

American Alliance 

American Automobile Fi: 

American Automobile Ins. . 

American Insurance . 

Anglo-Canada 

Anglo- Scott sh Irteu 

Arex Indemnity 

Atlas Assurance 

Baloise 

Beaver Insurance 

British America As 

British Canadian 

British Empire 

British General 

British Law 

British Northwest 

British Oak 

British Traders . 

Caledonian Insu 

Calvert Fire 

Camden 

Canada Accident 

Canada Securit 

Canadian Commerce 

Canadian Fire Insurar 

Canadian General 

Canadian Home A 

Canadian Inden 

Canadian Suret) 

Car & General 

Casualty Co. of Can 

Century ~ urance 

Ci tadel Ins 


Net 


23.7 
66.9 


961 36,000 sq 
243,795 
12.036 subsidiary 


4,017 687.! 


ning conce 


The 
present 


ity of the 
Aylmer 
jams, 


Ant Oe NOAA BA 


A 


new 


| Eventually 
ft. floor 


~ 42a 


ploys 


§10n, 
Kelowna 
near 


Saweovnsnone-oo. 


on 


Connecticut Fire 

Consolidated Fire & Casualty” 
Continental Casuz 

Continentai Insurance 
Contingency Insurance 
Co-operators Insurance / 
Cornhill 


w 


r fr 
r tre 


~te 


Dome Insurance 

Dominion of Canada Gener: 
Dominion Fire 

Eagie Fire 
Employers’ 
Employers’ Reinsurance 

Equitable Fire & Mari 
Eureka-Security 

Federal Fire 

Federal Insurance 

Federation Insura: 

Fidelity of Canad 

Fidelity-Phenix 

Fireman's Func 

General Accident 

General Accident Fire 

General Excha 

General Security 

Glens Falis 

Globe Indemnit) 

Great Ameiican Indemnit 

Great American Insuran 

Guardian Assurance ovee 
Guardian Insurance of Canada .... 
Guildhall Insurance 

Halifax Insurance 

Harttora Accident & Indemnity 
Hartford Fire . os 
Hastings Fire & Accident 

Home Insurance 

Hudson Bay .. ‘ 

Imperial Guarantee & Accident 
Imperial Insurance Office . 
Indemnity Ins. of North Americ: 
Insurance Co. of North America 
Insurance Corp. of Ireland 


Law, Union & Rock 

Legal & General ... 
Licenses & Generi 

Liverpool & London & Globe 
Liverpool-Manitoba 

London Assurance 
London-Canada . 

London & County 

London & Edinburgh 
London Guarantee & Acciden : 
London & Lancashire Guar & Acctdent 
London & Lancashire Insurance . 
London Provincial Marine & ‘Gen 
London & Scottish . 


Maryland Casualty oeeccccescceces 
Mercantile & Gen. Reins 

Mer. & Gen. Reins. of Canada 
Merchants Fire + 

Merchants Marine ... 

Mercury . 
Metropolitan Casualty 
Monument Insurance 
Motor Union Insurance 


National-Ben Franklin . 
National Fire of Hartfo: a . 
New Hampshire Fire 
New York Underwriters 
New Zealand Insurance 
Niagara Fire -. 
North British & Mercantil 
Northern Assurance 
Northwestern National 
Norwich Union Fire 
Occidental Fire 
Ocean Accid. & Gua 
— Casualty Ins 

rion Insurance -_ 
Pacific Coast Fire 
Palatine Insurance 
Patriotic Assurance 
Pearl . 
Phenix Fire of Paris . 
Phoenix Assurance 
Phoenix of Hart 
Pilot “s 
Premier Insurance 
Progressive Insurance 
Providence Washington 
Provident Assurance . 
Provincial Insurance .. 
Prudential Assurance 
Queensland Insurance 
Railway Passengers 

Reliance Ins. of Canada 
Royal Exchange 

Roya! Insurance 
St. Paul Fire & Marine 
St. Paul Mercury Indemnity 
Scottish Canadian 

Scottish Insurance 
Scottish Metropolitan 
Scottish Union & Nat 

Security Insurance of New Haven 
Service Fire Insurance ° 
Standard Insurance 

Sun Insurance Office 
Svea-Nornan Ins 

Switzerland General 

Toronto General 

Traders Genera! 

Transcontinenta! Ins 
Transportation Fire & Casualty 
Traveiers Fire 

Travelers Indemnity 

Union Assurance . 

Union Fire, Accident & Gen. 
Union of Canton : 

Union Marine & General 

United Nationa! Indemnity 

United States F. & Guaranty 
United States Fire . 

United States Guarant ece 12.401 
Upper Canada oe : 73.106 
Victory Insurance ee 126 
Wellington Fire 724,541 
Wentworth Insurance ) 206.413 
Western Assurance 1,866,977 
World Fire & Marine ........... occceee 14.037 
World Marine & General I 819 
Yorkshire Insurance 219,267 
Zurich General Accident & Liability ee 3,830,654 


Liability 
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4,024.748 


MUTUALS 


American Mutual Liabil 
Canadian Mercantile 
Central Mutua! Ins 
Commerce Mutual . 
Economical 
Federated Mut 
Gore District 
Liberty Mutua! Fire 
Liberty Mutual Insurance 
Lumbermen’s Mut. Cas. 
State Farm Mutual 
Waterloo Mutual 
Wawanesa Mutual 


OTHER 


Co-operative Ins. Soc.t ......... 
Canadienne Nationale? 

General Cas. Co. of America 

| General Ins. Co. of America‘ 

| Generat Reinsurance? .. 

| Newfoundiand American Ins+ 

| North Star Reinsurancet : buoseeee 
| Stanstead & Sherbrooke ‘Class “F”) ... 
| Affiliated Underw. ‘Recip. Exch.) ..... 
Non Mar. Underw. at Lioyd's eesse 


Totals for 1952 .. 


Totals for 1951 cocccvgssocceccsccsees 50,580.010 
1— Unlicensed. 


ity 


te 


s. 


imple & Hdw 
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1,120,729 1,013,758 


eeeeew enone ee eee eeee 
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55.945 
29.342 
12 


62. 49 
159 


. 


‘ 
547.327 
245 


—-1,188 
1,014,933 
34,352,107 
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learn early. And whatever * 
their choice of hobby, most 
prefer to enhance its 
relaxation value with a 
fragrant House of Lords cigar. y 


" House of Lords add pleasure 
to leisure moments ... provide 
welcome enjoyment anytime, 
Made from select Havana 
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Norpax 

Norsewick 

North Can... 3, 
Northland ; 
North Den. 145,250 
North Inca. 46,500 
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35/101) 102 101 : 01 tee . . . : HW, + Ont. Pyr... 75,934 3 1.75 : ‘97 .ccce coves Sapphire... 7,325 2.1 ) Shee — ay gph 971 
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Brunston.. 345,150 Pamou P.. 500 .95 97. oF | i . ese eee Bhare Oils.. 1,000 .O . D ) Int. Milling pre . : Silver Ridge 
Brunswick. 820 18. Paramaque. 7,000 “08 . i d tes ee Souris Val. 1,559 6. .f f 60 | Int. Nickel $5 pf. ** | Soma Duy, 
1.500 cevee cose Parbec.....204,950 2 4 ah) a “4 vee» Spooner.’., 2,000 ee, 2%. Int. Paints -s ;., |S. American G. 1.304. 05 
 9'50n 045 eeee Partanen... 24,000 , " : of 13 cccee cove Spr. C'lee.. 91000 “ li at ; Do. pref aieés | Spud Valley 
- 3.00 ¢.10+ ..., PutoCons.. 200 3. 3.50 3 i FS senee tees eee . a ¢ § s ey Rm . 3 Standard G. 
a Pee "2 Sunset... 1,000 28 [28 «28 [28 | Jam. Pub, Ser, .. “1. ool | eel ee 
2 - Paymaster. 26,000 ! ime. . ao Senex the * ote . : , ; Do. pref. ...... : a | Taylor B 
4.20 °t.25 .... Pend Oreille 950 7 |, “..o .... Trane Emp.. 5,719 2. 7 ‘ Johns-Man. . 43, fies ; 
ee adhas: Perron Gold 1,200 . ’ ‘ 4); * « * "Trans-Era.. 39.150 La Comp. Fon. wie 
144 eoee Pershcourt. 2,000 7 res ; "OR 2... ocse TrateGeld.. 2.500 | ; 3 j Labatt, John 
7 ! “ ’ awe Crow. 3518 2 ‘ “4 “¢ vee ‘Trend. 1,500 2 2 f 2 Lake of the Po 
7 10 ..4.° Pioneer G.. 400 5 92 ; : r 3,78 Lambert, Alf. pf. aor ee 
~ rte Pitch Ore.. 23,000  .: A a . Se eee Teter se a0550 2 : Do. B - West Ex 
024 maT a ea ee \ ie : "00 5... acco United Oils. 6,000 is , Langleys ........ ctl 4 Yelloren” 
31.00 £1.00 ..,. Piaeer Dev.. 635 36.25 2! 34.8 "ae eo a aa ae . 17.869 «2 . af 5 Do, pref. .,. ah i 5 
Me ai ks tea Powell R..; aia or * 34 or . 2.009 ‘43 | Laur Accept: pt. 1.20 —OIL STOCKS— 
i . m. . 9,000 08 . ° : ; . 6500 . Lawson & ones A ¢stk. ‘ 
is oe 5% ey P| 323 6 2. 4. vie bi ; p d ; praven BR. . 231,010 5 2 80 ‘i “wg i a . §6.000 «7! . a=. Do. te : Anes -s 
: «19 . . ees : y... 35, . a . ‘ sbée Ivaterr 1,000 03 93 Bie - 3 a ). Ashley 600 2 Legare pref. .... ’ 22 : ont ms , 
63 Ingersoll, M&T. | | 3 : wee Proapectors.. 9.145 2.99 | seg 1:05 * |: “i W. Metead i712 4 «1: Legaie pi W. pf. oo Prospect 
--[Inglis, John . 25 at 6 2 ‘ 4 eee Purdy Mica. 2,500.1; ‘ . . vee cece WL’ holds.. 2,200 5 3 Loblaws Inc. 41.004-+.25 Coastal ves 
-|Inter’e Coal . 383838 . . «ve Cont'que.... 4, é . : ‘ 3B... -» Quatsino... 2,000 .; a . ee ar se» Wilrich.... 64400 57. § : Loew's Tr. . 4.00+§1.00 , 
;. inter. Bronze .. ‘ jane ¥ 7 ‘ “ 06 e . dee Chib., 3,000 . hi . . “ : « Y'ke Can... 7500 13 : London Hose. 
-.| Do, dite ol Se . ‘ . . . 70, . Cop... 10,500. f 7 ; , . 0 sae. "... ¥’ke Prin... 4,000 9 MacMillan & Blo. A .50 
.. Int. Metal ind.| . Lab... 10,800, . . ¥ York Oils.. 14,000 Mailman Corp. 
| Man. Sugar pref. 


4.6\Int. a Ind. p - Man.. 4,300 Div. Deferred. . 
. . Met... 1,059 6.4! 4 45 | 1953, M. L. Gardens ... 


McBrine pref. .. Dril 
McCabe Grain A 12} Mie ‘Séas e. 


Volume of Stock Sales aoe 2 |S Davies 


+13 | Nordon Te se 
Montreal Toronto Calgary Vancouver New York daereute satis 60+F.1 a 114) Parker Drili. :..:: 
“ss | July 6...... 491,800 2,706,000 . 65 i di. | So. West Pete. ..., 
12h | JULY 4 wseee wenees Peeseees sees Mexican Lt. pref. 6 
Red Poplar. ‘ : 21 6.4 | July 3 244,000 852,000 ’ Mexican Tram... .. 280 .068 .07 
Reeves McD 10 2.10 ~as , ; ’ ; Milton Brick ’ 80 1.90 
Regeourt . 5900 : Op 045 — snent “ pee , Mitchell, J. s. ve 355 374 39 | sPaid in 1952. 


uspar 700 7 { q f 
Rix-A'Hascs 6400 2 98 yop | June @ .... ¥ ane Do. A 1. 152 = 
Roche Lb. 6000 12 12 ee ee Gr ee eae oe Stock Redemptions 

‘on oo on * “* Mon. Life 40% \ ee 
—a oe cam 1 * * Monarch Mtge. . 35 4. Company: ate 
Roysilver.. 98.000 | : “10 | Bond Redemptions Mont. Is. Pr. sett ae “Emp. Brass Mfg. Co Su July 15 $300 
Rupunani.. 3,500 % 3 03} 2 , Rate ¥. Cal Mont. Refrig. & S. 1.50 30 * fg. Co. : 
San Antonio 306 Bonds Issues: ear 2 Mont, Telegraph . 1.60 47 50 cl B non-cum. 


2019 18 18 * 
305 39 39) 39 * : : Sand River. 15,500 ag cine '12§| #Can. Liquidaire Prop. Ltd. Moore Corp. pf. A700 416 .. red. pf. sh. ($1 
250} 41 41 403 414] . GF os ; cod ’ : i ‘ Be <vias Shawkey "4512,283 . ‘ " au 4i% sf. ser. A bds. 43% "66 Aug. 1 $101.50s Do. pref. B .... 27.00 588 4 par)t 
70/3.25 3.15 3.15 3.15 ead ales od i 1. ; : Sheep Creek 500. ; 7 ‘70 | Pirst Narrows Bridge Co. Lid. ss Morgan, H. 41% pf 4.75 971 .. *All outstanding. 
52 St St Sty wy; reo ie : |. Be Sherritt G... 7,730 4. [0 460 | 5% Ist mtge, 3u-yr. s.f. bas. .. 5% "67 Oct: 2 $102.%50 | Do. 5% ...:s00. 5.00 _ 984 »  q_tPlus acerued dividend. 
43: 145 143 143 26 Bab.. ; 00  oséee" Sigma Mines 110 A 7.35 4$30,000. ePius accrued in Morrison Brass «se oe 7 tIssued as stk. div. July 24, 1953. 
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Gunnar Latest Drill Holes 
Add Quarter Million Tons 


sibly from a fault underlying St 
Mary's channel, 

Latest drill holes are summar- 
ized by the company as follows 
taking U.O, content at $7.25 a 


pou nd: 


, 


Significant Investors’ Index Numbers 


Textiles Food lower 
Mach. Pulp and = = and Pend 
and and Mill- cloth- allied Bever- Bidg. trac- 
No.of = equip. — —< ing prod. ages mater. tion Banks ties 
Securities il 


10 10 16 ll 8 15 
“1953 to date? 
+. 4744 j 176.9 
687 62.5 
1943 
Menthiy Figures: 


Weekly Range —Teronte Stocks 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Total | 

utili- Total 

co's 
105 


Oils 
5 


155.2 178.6 410.5 
612 412 784 


186.2 
61.1 


613.5 
51.6 


47999 3125 1 


7933 66.7 
2 northeast ore body of 


Gold Mines at Beaver- 
lodge—and additional ore on the! 
south dip of the main body— 
have enhanced the uranium ore 
picture by 260,000 tons. 
While no official statement is 
forthcoming from the "“manage- | Hole 

ment, this added tonnage makes y one ten bs 8 
the proposed 750-ton mill look) 75 185-205 20 145 


. »< > > Tt ~ a de 350-510 160 
on the modest side, The Finan- ‘NEW NORTH-EAST AREA 
cial Post gathers. 1 


80- 90 195 

Most of the eyo te 

been added by 80- 90 
56- a 

ore body which 45- 
are busy test further to the! 
northeast again. Present indica- 
tions,do not suggest any import- 
ance comparable to the original 
ore body although ‘one thick ore 
intersection has been securéd. 
Actually the management not 
too clear as yet to the relation- 
ship with the original body but 
the new deposit open to the 
northeast and tonnage can 
easily develop. 
of fine found 
northeast when the ore 
to be delimited the 
rather intrigued 
ies of further ore 
drilling will 
later. It felt logical 
further ore down dip 
the ore presumably 
pos- 


New 
Gunnar 


50.9 1674 
60.2 60.0 





Except for special situations in| there has been a noticeable less- | 
the mining field Canadian mar-;ening in pessimism over the 
kets continue to maintain their business outlook in U. S. Al- 
featureless pace. But with three though usual summer letdown 
big potential mining camps inthe at hand there is every indication 
making — Beaverlodge, Bathurst, | at the moment of a strong indus- 
N.B. and Blind River, Ont. — the!trial tempo in most fields by 
speculative market can erupt at September. 
any moméht into fast-paced trad- 
ing activity. Even the traditional 
summer doldrums would not be ing Lid. (Toronto) 
able to put much of a damper on It is our considered opinion 
,this kind of market if favorable that much of the uncertainty that 
news ‘results from the unprece- has resulted in the market selling 
dented summer drilling programs off from the first of the year is 
in these fields. 3 due to figments of the imagina- 

Elsewhere a noticeably tion that have been conjured up 
Stronger tone has come into the jn the mirids of investors by those 
big base meta] producers reflect- who are endeavoring to evaluate 
ing conignuing high metal de- the effect on the economy of a 
mands from industry and some ¢essation of hostilities, rather 
easing of overseas price pressure than any real deterioration in | 
on such metals as lead and zinc. the business outlook. Judged by | 
Latest government statistics show norma] standards, present busi- | 
production up in 1953 in practio- nes; conditions are good. There 
ally all of the metals, have been some soft spots, but 

Over the last several weeks fortunately these have come 
es rT are about on a staggered basis, which, 
Dividends Declared |has allowed the affected compan- | 

This Date to make adjustments to cor- 
pay- Date of their position before any-| 
a payable record of a serious nature occur-| ‘tee 


172.3 
169.0 
170.0 
160.8 
159.8 


167.9 
166.0 
167.7 
161.0 
160.4 


162.0 
164.8 
165.9 
163.0 
166.3 


132.6 
133.4 
130.6 


147.3 
143.0 
145.3 


279.0 
769 4 
» 261.5 
eoeee 382.7 472.6 130.4 1368 2477 
May .+..+ 3816 471.0 128.3 134.6 235.1 
195% . 

Weekly Figures: 
June 4.,. 3738 467.5 129.7 
dtine 11 .. 377.3 4645 126.3 
June 18 .. 3749 4706 1296 125.0 2106 1187 138.0 166.5 155.9 155.2 
June 25 .. 389.7 434.9 129.9 128.7 207.5 119.6 3968 270.8 140.6 169.2 158.4 159.3 
*High and low for year from 1935 to date iiciusive are based on weekly figures 

issued by the Dominion Buresu of Statistics. 


146.3 
146.2 
147.0 
144.8 
143.4 


is 
some 
SOUTH—MAIN BODY 

Ore Value 


Grade per — 
58 "Ss 
20.90 
24.20 


8.28 


156.9 
155.9 


168.7 
169.4 


158.0 
157.7 


142.1 
142.0 


1279 
127.9 


2283 
2239 


1613 Depth 


* af a 


E. G. BULMER; Trends & Tim- 
Teronte 

extra tonnage has 
the new northeast 
the two drills 


Stock Exchange Index 
20 15 

Golds BM 

76.47 157.75 


76.97 187.43 
76.98 157.63 
158.14 
159.27 
149.15 
186.92 
185.69 
148.29 


Montreal Steck Exchange Index 
1 20 10 

Pprs 

687.08 


682.89 
680.21 


15 
wo 
108.71 
109.37 
109.48 


Ind 
85.8 


Com. 
155.5 


Util 

- 48 1 
-. 95.0 185.9 
. 95.0 185.8 
June 30 . . 95.1 185.3 
June 29 ... 95.3 186.0 
Month Ago 94.7 1874 
Year Ago . 84.9 203.6 
1953 High . 966 212.5 
1953 Low . 91.5 180.8 


Indus. 
305.69 


+ 304.46 
303.65 


July 
July 
July 
July 
July 


155.0 
155.5 


ing 


679.84 
680.98 
673.67 
164.1 714.18 
173.0 719.60 , 
151.7 639.76 55.5: 


135.2 
155.7 
156.5 


108.34 
108.83 
107.76 
136.52 
128.51 
104.47 


+» 303.10 

s+++ 304.16 

Month Ago .. 303. 
Year Ago ... 31344 
1953 High ... 376.81 
1953 Low 296.79 


| 
140 
77.59 
75.32 
91.84 
87.01 
74.74 


wees eS: 


Dow Jones Closing Stock Averages is 
15 

Ul 

49.24 


65 
Stocks 
105.26 
104.84 
105.71 
113.96 
102.49 


20 
Rails 
105.10 
103.06 
101.44 
112.21 
99.58 


15 
Util 
48.51 
49.24 
49.72 
53.88 
47.87 


20 
Rails 
107.03 


Indus. 
268.20 
267.91 
274.20 
293.79 
262.88 


Stocks | 
106.69 


106.62 
106.35 
106.03 
105.18 


is 


Month Ago .. 
Year Ago ... 
1953 High ... 
1953 Low ... 


ih 
Suly 
July 
July 
June 30 


49.15 
48.88 more 
48.69 


48.54 


107.15 
106.84 
106.57 
104.77 

In v the ore 
to the 
shoot 
management 
the possibilit 
the west 
done 
to expect 
to the south; 
originated in this direction, 
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Government Bounds | 


(‘Supplied by Investment Dealers’ Assdc. of Canada) 
Ask! % Due Bid Aski % Due Bid Ask/| 


| Prev. Govt. Bonds Ontario: 
1014) Alberta: 23 Nov. 
100 | 2j Mar. 1970 ... 689 4 June 1962. 


98% 4i Jan. 1962 
97, British Columbia: 23 July 1967/76. 
964; 4) Jan. 1969 .. #1042 3 Nov, 1963/65. 89) 91 
951/'5 Sept. 1953 ... 100 5 May 1959 .. #106 1073 
944, 3 Dec, 1960 ... 933 Ont. Hydre Commission: i 
93 | 3 June 1964... 90 4 Aug. 1957 .. #1002 102) 
| > Sept. 1959 .. #106) 23 Oct. “965/68. 84) 85! 
. : 3 Dec, 1963/65. 89; 90) 
B. C. Pewer Comm.: — oe =i 
3 Oct. 1967... 872 a en, ee. SE Bt 
Manitoba: 


Prince Edward tsland: 

Oct 1965 88) 
4 Dec, 1957 
1959 . 


; seemed 
ies 
rect 
thing 
Sep. 10 | red. 

Sep. 10 The 


Aug. 20 
reserve 
Aug 7 


fan? banks, 


1953 
Bid 


Jaly 7, 

% Due 
Victery Loans: 
Mar. 1954 ... 
Nov. 1956 ... 
May 1957 ... 
Jan, 1938... 
June 1960 ... 
Feb. 1962 ... 
Oct. 1963 ... 93) 
Sept. 1966 . 92) 

Dom. of Can. Bonds: 
3 June 1958 . 97; 
3i Tune 1966 ... 942 
3 Perpetual ... 811 
2{ June 1968 883 
3i Jan. 1975/78. 97 


Can. Nat. W. tnd. &.S.: 
& Mar. 1955 .. #1021 104) 


Grand Trunk Pacifie Riy : 


3.Jan. ‘1962 ... e986) 97i 
4 Jan. 1962 .. #102) 104 


Dom, Guaranteed Bonds 
Can, Nat, fatlways: 
3 Jan. 1959... 95) 
4) Feb, 1956 .. #1023 
44 July 1957 .. #1038 
5 Feb, 1954 ... 100) 
4i June 1955 .. #1023 
23 Jan. 1967... 87] 
23 Sept. 1969 ... &7 
3 Jan. 1966 ... 91? 


1965/69. 83) 
. 099i 
#1032 

B12 


854 
102 
1052 

844 


1008 
to where 


99) 
984 
96% * 
953 
94) 


91) Oct 
be iS 


Oct. 
Sep. 


Acadia-Atl. 
Do, 


Sug 


Cee 


recent reduction in the 
requirements of the 
authorized by the Federal 
Aug.10| Reserve Board in Washington, | 
—, 13, will allow them to increase their | 
July 31; loaning position by about $6 bil-| 
july 3’ lions. It has had the desired re- 
June 30 sult of stopping the downward 
us. = trend in bond prices in New York, 
Sep. 10 and the full effect — which 
re = bullish — has vet to be felt 
Aug the stock market. 
as From all the available data, it 
June 30, would seem that the forces at} 
os work are predominantly favor- | 
Dec able, and this is further supported 
zuly 13! by the action of the Composite 
July Bank Line which is continuing to 
indicate a steady expansion in 
the economy. 
For those who are wondering 15 
what to do about it,” we would Org 
like to point out that as far back | 5 
as our records go, there has never 
been a “bear market” develop 
June 30 with the banking figures indicat- 
july 3 ing an expanding economy, There 
Julyvis have been previous occasions 
June 26 when the market has run con- 
trary to the direction of the Com- 


Aluminum of Can. 

4% pt, 

“Do. 51% ofd. . 
Anglo-Can. Tel. 

. 44% pf 
Anglo-Huronian._ M 
Argus Corp ; 

Do. 11% pf oo 38 
Atias S eels 
Bk of Nova Scotia 
Bathurst P. & P. A 
Beaver Lumber A 15 


- 


Sep. 
Sep. 
Sep 
Aug. 
July 2 
Sep. 
Sep 
Aug 
Aug. 
Sep 
Aug 
Oct 
Oct. 
Oct. 
Oct 
July 
Sep 
July 
July 
Sep 
Dec 
Aug 
Nov 
Aug. 


Maxwell ‘Ltd. 
Sales Up 48% 


sales of Maxwell 
Ltd., St. Mary’s, Ont., and its sub- | 
sidiaries, Butler Metal Products 
and Advance Steel Products, 
totaled $2,775,007 in the first 
five months of 1953. This was 
48.2% higher than the total of 
$1,872,713 in the corresponding 
1952 period 

Sales for June are described as 
good, while prospects for remain- 
ing months are obscure. 


15 
561 
25 

15 
7 


tae ee 


977 
932 
82] 
89) 
98 


107 
1003 
95) 

2 
108) 

89 


MR. C. T. MUIRHEAD, B.A. SC. 


Mr. GC. T. Muirhead, B.A., Se., whose 
appointment as Manager, Toronto Office, 
Canadian Vickers Limited, has been an- 
nounced by R. K. Thoman, Vice-President 
and General Manager. Mr. Muirhead is 
a graduate of the Faculty of Applied 
Science (Engineering) University of To- 
ronto. During the war he served in 
the Royal Novy as well as the R.C.N, 
Up to the present Mr. Muirhead has 
been engaged in special projects at the 
company's head office. His new duties 
include Sales Operations throughout 
Ontario. * 


90 
1024 
1083 
1064 
994 
104 


41002 
#106) 

104 
| rn 
$102) 


Quebee: 
3) Mar 
33 Feb 
4, Aug ‘ 
4, Jan. 1963 ... 102 102) 
3 Sept. 1962/63. 902 912 
Quebee Hydro Commission: 
3 Feb. 1969/73. 86 87} 
3 Dec 1958/60. 94) 95: 


Saskatchewan: 
Nov 1955/60 
Aug. 1958... 
Mar. 1960 .. 
Dec. 1959 
Mar, 1963 
Nov. 1960 62 
Oct. 1962/65. 


1954 /59 
1952/55 
1958 


972 
100 
10) 


98% 
1003 
102 


Consolidated 


1s 


45 Dec. 1956 .. by 
New Brunswick: 
4i Apr. 1961 .. 
23 June 1966 ... 
3) May 1957 ... 
3) Sept. 1965 .. 
105 Neva Scotia: 
1014, 4 Nov. 1960. 
1944' 5 Mar. 1960 
883, 34 June 1963/65. 
88)! 3 June 1956/58. § 
93 | 23 June 1965/68. 84 
@¢Payable Can. or N.Y. ePayable Can. 
rCallabie « on or after Sept. 15, 1966. 


—_— - _—$—$ $$ 


Unlisted ‘Btecke (Compijed from quotations by Kippen & Co., Montreal 


and Intercity Securities Ltd., Toronto) e 
July 6, 1953 

Ask | 

1500] ingram & Bell pfd 
| Internat, Holdings com, ... 
Ladies Golf & Tennis .... 
Lambton Golf 

Lambton Loan Sarnia ... 
Laprairie Co, com 


Do. pfd oseoee 
Lend, Can. $3 pid. 
Do. A 


Corticelli 

pf oe 
Bell Telephone ‘ 
Belleterre Que M 

Biltmore Hats 

Do. A 

Hird Construction . 
Du ce 
A. 


31 


41003 15 


103} 
834 85 


97 
91; 


962 
103; 


Se er eninge es eieg 


yy 
103 
4104) 
1063 
894 
91 
96 


1004 
105 
106 
108i 
914 
93 
973 


a) 


105i 

1074 
934 
96 
85 


Brantford Roof 
Do 
Do. B 
B. C. Elec 


15 
15 
15 
15 
15 


5’ Trading Volume 


Millions of Sheres 


Rly 
30 
oo 


June 
June 
June 30 
June 30 
July 17 
July 
Oct 
July 
Oct. 


July i 
Aug. 
July 
July 
Aug 
July 2 
Oct 
July 
Oct 


pf > jee 
B C. For Prod, . 
B C Power A 
B. C. Te: 42% pf. . 
Do 2nd pf 
Burns & Lo. A «.. 
Do. ' 
Do. B 


40 
1.183 
: 1.50 
50 


= Lai] =i) 


1953 


8 
8 SLL 


Pale fee oe ler los Tole te] or erat Ce CI 


Bid 

103.00 952 
13.00 
15.00 
145.00 
75.00 
12.50 
86.00 
43.50 
35.00 
62.00 
15.00 
42.50 


Bid Ask 
14.2 25 
1.50 
43.00 . 
20.50 
10.25 
1.60 
86.00 90.00 
31.00 31.50! 
70 80 see 
56.00 61.00 Manufacturers Life Ins. 
92.00' 95.00) Maritime T & T . 
205.00 220.00 Medical Arts Bidg., Toronto 
62.50 65.00 | Mex Elect. Co. Ist pfd 
87.00 92.00)| Mississaugua Golf 
50.00 51.50) Monarch Life 40% paid 
Can, Consol. Grain units . 82.00 National Life 25°: paid 
Can. Deihi Pete - 65 New Brunswick Telephone 11 
Can Foreign Sec. . 25 Niagara Lower Arch rel 50 
Can. Gen Sec. pid 80 . S. Nord Chemical 
Can. aia io 18.00 19.50)! Northern Te! 
rior 9.50 | Nova Scotia Lt. & Pwr 
ER West Nat. Gas pid. 17.75 | Ont. & Que. Rly. 5% c stks 
Capitai Wire Cloth com. . 24.00 | Para Oshawa Theatres com. 
@ariton Club . sdett 95.00 | Park Lawn Cemetery 
Chase, A W Units 52.90 | Peller Brewing com. 
PColeman Collieries A 30 Do. pid. . .. 
Do. B 30 | hendas. Oil Warr. ... 
235.00 | Provincial Bank of Canada 
36.00 | Provincial Gas 
11.50 | Prudentia) Trust Co. 
| Reliance Pet A&B. 
1B. 50 | Ritchie Cut Stone a 2496 
11.59 | Robin Jones Whitman .. 
83| ‘Do. nte 
85 Sawyer Massey com, 
Scarboro Golf .... 
86 00 | Sec. Stand. Rovalties pfd 
Sincennes McNaught. Lines 
Sherbrooke Trust Co .... 
Skyway Drive-In Theatres 
South Winnipeg Ltd. : 
Sovereign Life 25°. paid .. 
Standara “uel pid, 4} 
Do. com 
tanfields Ltd. A 
Do. B 


Th mee few 


Do, ; 

Algoma Cent. & H. B. Rly. Butterfly Hose. 7%« 

Do. pref ; +s 
Aliens Torento units ; 
Anglo-American Explor'n . 
Anglo-Can. Telephone A .. 
Ash Temple Lid 

Do. 6% pref. .... 
Beauharnois L. H 
Bowes Lid. 1% pfd. . 
Brinton Peterboro Carpet . 
B.C. Sugar . 
British Mtge & Trust 
Brockville Trust & Savings 
Can Crushed Stone 6% pfd 
Can. South. Riy. div. $3.00 


July 
Aug. 
Aug. 
Aug 
July 2 
Aug 
Aug. 
Sep. 
July 2 
Oct 
Aug. 


an easier money situation in the 

U. S. should have its effect on the 

price of stocks, and the recent 
improvement on the stock ex- ‘ 
change may be a sign of sounder , 
economy. However, the market | 244 BAY STREET, TORONTO | EM. 8-4781 
is still under the major influence ‘ 

of international eventseand this 
means that unexpected fluctua- 
tions May from time to 
time. 


13.75 = a - — 
posite Bank Line for a time, but 
eventually it has turned and con- 
formed with the expected pattern, 
providing good results for those 

s who tgok advantage of the 
Dividends Declared (cont'd) situation. 


July 31) July 15 | This Date * 


Aug June 30 pay- Date of 
Aug. June 30 ment payable record GREENSHIELDS & CO. (Mont- 
oe out o real) 
ee -_— - While the index of Canadian 
Aug Aug. 4, industrial stocks declined by over 
Dec Nov. 13 10% in the first six months of 
1953, there are a few encouraging 
signs for investors at the present 
time. The downturn in business 
which was so widely discussetl a 
few months ago has been re- 
stricted so far to only a few 
sectors, and, with increased sales 
and lower taxes, most corpora- 
tions should be able to maintain 
earnings at around last year’s 
level, in spite of higher costs. 
Furthermore, the recent increase 
in the U. S. of the price of crude 
oil and stee] seem to confirm the 
view that commodity prices may 
be reaching a more reasonable 
level after a two-year decline. 
Finally, although the decision 
of the Federal Reserve Board to 
reduce reserve requirements of 
member banks does not indicate 
any change in the “sound money” 
policy of the U. S, administration, 
it does demonstrate the intention 
the administration to keep 
money supplies in line with, 
normal requirements. A firmer 
commodity market coupled with 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


pie on de 
Caldwell Lin 
Do. ist pf 
Do. 2nd pf 
Campbell R.L 
Can. Foils 
Do A. 
C. Fdry 
Can. Nor 
Do. 
Can So. Riwy 
Can, Starch ~~ 
Can. West. Cord. A 
Cdn. Bk. ot Comm 
Can, Brew 
Can Bronze ; 
Do o% ol 1.25 
Candn Car & Fd. .20 
Do. A. 
Can. Dredge 
Can. Fairbanks-M 
6% pf 
Can Gen 
Candn Ind 
Do 7% pfd 
Can. Oil Cos. com, . 
van. Pac. Riwy. 
Do. 4% pfd 
Can Refract 
Candn. Vickers ...  .25 
CanWest Lumber . 
Cotelis Food A ... 


160.00 
78.00 


10.75 
1.90 26 

31 
31 
28 


July 
July 
Aug 
June 
Sep. 
June 


100 00 
46.00 
37.00 


& Pwr. ‘Inv. 


& Forg A. 
Pwr 


19 | 
18 | 
24) 


oe 288 
. $1.50 
1.00 
124 
.30 
50 

31 


16.00 
43 50 

7.25 
20.90 
150.00 


* + 
15.00 
145.00 
67.00 
50 
no 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


Aug .5 
July 26 
June 2? 
June 33 


Aug 


occur 


Hamilton Cot 
J. F. Hartz Co 
How Smith Pap 
Do pfd { 
Hudsor Bay M & S, 1.00 Sep. 
Hydro-Elec. Sec 
June 30 | 5% B pf 
June 30/| imp. Bank 
June 30 Imp. Life 
June 19 | Imp. Tobacco. 4’ 
July 14 Imp. Varnish 
June 19 Do. $! 5a pfd 
June 26' Int Bronze pt j 
June 29} int. Milling 4% pf, 1.00 July 
June 30! Int Nickel pfd.... tli% Aug. 
June 17 | int. Power 60 July 
Aug. 15 | Int. Utilities 
Nov. 14 Do. pfd 
Do. pfd 
Interprov 
June 30 invest, Found. 
Sep. 15 Do pfd,. 
Do pfd 
Journal Pub 
Koot. Tel 5% 
La Cie du Tel. 
Que : 
June 30 Lake of the Woods 
Coup. 78 Do, 7% pf 
8 July 20) aif, Lambert A & B 
15 Sep. 19 Do 
15 Dec. 10) Laurent A. 


July 15 
July 23 
July 15 
Sept. 1 
Sep. 1 Aug. 


12.15 


-— 


12.25 


wy 


” * “ 


BARRON'S; The Trader (New 

York) 

At a time when business con- 
ditions and prospects are favor- | 
able, stocks on a long-term ba 
which is the usual] institutional 
criterion, are virtually as cheap 
as on the latest available earning 
power, which usually the 
dominant speculative considera- 
tion.. In the case of Barron's 50- 
stock average, which includes 43 
industrial, four railroad and three 
utility stocks, earnings for the 
year just ended are being capital- 
ized at 9.3 times, as against 9.6 
times for the average earnings 
for the past five years. Although 
the average is four points higher 
than last October, the capital 
tion of five-year earnir is a 
shade+lower. Actually, five-year 
earnings of Barron's 0-stock 
average are currently being 
capitalized no higher than at the 
postwar low of mid-June 1949. 


New Highs and Lows 


the week ended July 
3, 21 new highs were recorded 
among the general stocks on. }} 
Canadian stock exchanges and 12 | 
new lows. In the mining group | fj 
there were seven new highs and ‘| 
20 new lows. In western oil 
group there was one new higl 
and seven new lows. 
GENERAL 
New Highs—1953 
Mackinnon St.Stl 
McCoil-Front. pref 
Nfld. Lt, & Pr. 
Powell River 
Shawinigan 4 
* Brew 
Do. V.T 

Sup. Pete. pref 
Toronto Iron A 


25 


1.60 
85 


‘2 
1.45 
19.50 
117.00 
12.50 
135 
* 2.00 
13.50 1 
37 
14.75 
65.00 
15.00 
19.50 
9.50 


com 


nw 
os 


122.00 3 
une. 
June 3 
Sep 
July 
Aug. 2 
Aug. 2 
June 
June 
July 
June 
Aug 
July 
Oct 
July 
Sep. 
June 
Sep. 
June 22 
July 


1.50 
ani 


July 
July 
July 3 
July 
Aug 
Aug 
Aug 
July 
July 
July 
Aug 
Nov. 
Aug. 
Nov. 
July 
Oct. 


25 Aug 
30 Aug 
374 Oct. 
25 Aug. 

30 Sep 
374. Sep 
374. July 


@ Invest. . 


00 pf 


45 


Ce ee ee ge ee 


Colonial Steamships com 
Commercial Finance Corp. 
Commercia)] Life B ng _ 
Concourse Bidg. V 


~ 


Mewaras 
T 
Montreal Stock Exchange 


oronto Stock Exchange 
1s 


Crain, 8. L pid 
Cuban Can Sugar ..... , 
Debentures & Secs. 5% pfd. 
Dennisteel Corp. 7% pfd, 
Do. com, ... Sip 
Detroit Internat. Bridge ad 
pos Can. Gen, Ins 
Manufacturers pfd. 
De cm .. 
Dom. Royalty Corp. . 
Dover Industries Ltd. 
Dupuis Freres pid 
Essex Packers com. 
Do vid ; 
Foreign Power ‘pid. 
Galt Brass com 
Goderich Elevator & Trans. 
Granite Club... 
Britain & Can 
Do. pfd. . 
Great-West Life 
Guardian Realty pid 
Guaranty Co. of N. America 
Hart Battery com 
Heaps Waterous com. 
Highland Dairy pfd 
Homewood Sanitarium 
Hudson's Bay Co 
Industrial Mortgage ‘& Tr. 


Winnipeg Grain Exchange 
Investment Dealérs Assn. of Canada 


Pervate Wiees to 
Montreal 

New York 

Fort William # 
Port Arthur 
Winnipeg 

Landon, Ontario 
and Buffalo 


Do. : 
Celtic Knit. . 
Chertered Trust 
Chilliwack Tel, 5° 
pf. 
Corhenour Will 
B J. Coghlin Co 
Com. Erter. 5% pf 
Com. int, Corp 


We offer a complete 


July 17 statistical and analytical service 
10 June 30 
31 July 15 
15 June 30 
15 


Aug. 
July 
July 
July 
July 


29.50 


we et 
Te ere 


to individuals and institutions. 


Watt & Watt 


Toronto. Em 3-7151 


June 3 
Aug. : 
Aug. 
Sep 
Dec. 1 
July I! 
July i5 
July i5 
July 
June 3 
June 15 
July 
June 5 
June 
June 22 
July 
July 15 of 
June: 
July 3 


Cénduits Nat, 

Confed. Life 
Do, 

Cons Min 


Aug 
Sep 
Dec. 


6-8 Jordan Street, 
Fort William, Port Arthor 
and Landon, Ontarie 


| Stragetic “Materials 
Summut Golf 
29.00| Sun Life Assce. ... 
Toronto Brick ist pid. 

Do. com. ss00 
Toronte Housing com 
Tor. & Lor. Invest 
United Amusement A ..... 

Do # 

United Co-Op s Ont, pid 
United Farmers Co-op 
10.00 United Steel 6% pid 
Universal Cooler com. 

Do. 6% pid... -° 
98.00 | Waterloo Manufacturing os 
12.25 Western Assurance com. ... 
-' York : Dewns + Coe free tr. 


Unlisted Mines, Oils 


(Compiled from Quotations by G. E. Leslie 

& Co., Montreal) 

July 7, 19538 

Bid Off. Steck Bid Off. 
out listed Maritime 90 1.00 
43 «(46 Meta Uran 26 

35 «40 Montgom’y 22) 

5 8 Mindus 30 
21 25 Nat'l Mal 8 

10 i2 New Augur 4 

4 17 Nipiron 35 
50 «660 Norbeau 80 
Bathurst 70 80 Norcourt 3 
Belpat 55 60 Obalski old 4 
Burnt H, 1.75 a5 Ont. Nickel 
Christie off 27 new 17 

Con. Chib. 33 36 Orchan 42 
Cont. Cop. 14 16 Pascalis 7 
Columbiere ; Pascar 15 
Doris Provincial 12 
Fleming Persh. Man 7 
Flicka Pin’acle U 37 
Flomic Ch, Que’aque off 


weed _ “Accept 
are . Branca Orrices 
Cons Pap Corp 
Continental! Life 
Corr. Pap. Box .. 

Do 5% pféd 
Crown Trust 
Davis Leather A 
Det. & Can. Tunnel 
Disher Steel 

Do A pf, 
Dome M 
Dom, Bank 
Dom. Bridge . 
Dom Glass 

Do 


Dom. 
Do 
Dom. 
Dom 
Dom. 
Dom. 
Dom 


Do. B pecece 
Do 6% Df. ...00 
Do. 5% of. 
Lewis Bros 
+4 W._ Lowney TT 
Mailman 5% pf 
Oct. 1 Sep. 18) Maple Leaf Gard 
Sep. 1 Aug. 15) Maritime T. & T. 
July 10 June 30 Do pid 
Aug. 1 July 17! McCabe Grain A .. 
Aug. 1 July 17 Do. B 
July 30 June 30 
Aug. 1 June 30 
Aug. 25 July 31 
July 15 June 26 
omy 15 June 26 
ug. 1 July 15} Mid. ‘& Pac 
Aug. 1 July 15/ Min. & Ont. Pap. 
July 15 June 25/| Robt Mitchell ; 
July 31 July 3 Moore Corp A&B 
Aug. 1 July 10 7% pf . +22) 
July 15 June 15 Do. 4% pid wae +1.75 
Sep. 15 Aug. !7/ witli Telegraph . 40 
Aug. July 2 Mtl. Trust . 20 
July June 16 Mt. Royal Dairies pf. .32 
July 30 June 30/ Mt Royal Rice M, .20 
Aug. July 6) Nat. Hose. A .. 05 
July 31} Do. .... soe 
July 4 Nat. Lead 6% pf. . 71.50 
June 39! Nat Steel Car 37) 
June 30 | Neon Prod, of W.C. | .40 
July 10|'_ OB. Te! 15 
June 30 | Northern Tel .02 
June tf North-West Tel. 5% 
July of 
July ‘3 Ont. Stee! Prod. com 
June 30 Do. pfd 
July 3) Penman’s Ltd. 
June 24 Do. 6% vid 
| Peoples Cr. Sec. 
Pioneer G M 
Pittsburgh riste Gi 


June 18 
June 12 
July 13 
Aug 


. Za- 
14.00 
Inv. ... ings 


75.50 


2.75 


54.00 1.00 July 20 


50 Sep. 1 


McColl-Fron 4% 

McIntyre-Porc. M 

McLennan, McFeeiy 
| Prior 


pf 


Sep. 30 
Dec. 31 
July 31 
July 25 
Dec. 15 


Sep 
Dec 
July 15 
July ; 
Nov. 15 


250.00 


CANADIAN GOLD STOCKS 


67.00 
Grain . 04 
» +.50 

50 


Corporation Bonds Durin 
(Supplied by Investment Dealers’ . 
Association of Canada) 
July 7, 1953 
Int 
Pubiie Utility Rate 
issues: % Due 
Alg. Cen.H.BR.5 ‘59 
Bell Tele > "77 
Braz. Traction: . 
B.C. Electric .. 
Do. 


Fdries 44°: pf 1.12) 
Olilcloth . 40 
Malting .. 25 
Square - 1.00 
Stores . 15 
|} Dom. Tar & Chem. .10 
| Dom, Textile 7°% pf. 1.75 
Donnacona Pap. -25 
Dryden Pap. .... .40 
Dupuis Freres pfd. .30 Aug. 
East Sullivan M... .20 Aug 
Eastern Bakeries.pf.100 July 
| Eastern Twps. Tel. .25 July 
Emp. Brass 35% pf. 27) July 15 
Ename: & Heat 10 July 31 
| T. H. Estabrooks pf. 26 July = 
| Federal Grain pf. . Aug. 
| Flash Fast 5% pf. .25 July 5 
| Foundation Co 15 July 24 
Fraser Cos 25 July 27 
Gen. Bakeries . 10 July 15 
Gen. Prod. A&B 
éstk. div. 


Unlisted Mines, Oils 


Ass'n of Ontario) 
3.30 p.m,, July 


We specialize in and have complete 


Sep. 
Sep 
June 
June 3 
June 2 
July 1 
Sep 
Sep 
July 
June 
July 3 
June: 
June 3 


(By the Broker-Dealers’ 
Approximate quotations 
subiect to confirmation and ange 
asterisk (*) indicat an increase in 
a dagger (*) a decrease in price. 
Bid Bid Ask 
Abenakis 2) d 
Advance 3 
Alexander 4j 
Ama Kirk 4) 
Amax 87 
An maque 3i 
Anuwon 20 
Arctic 3 
Astral! 68 
Bathurst *73 
Beacon 
Beauriv 
Bi Ore 
Biroco 
Biondor 


Oct. 1 
Oct. 1 
July 15 
July 15 
July 15 
July 31 
Oct. 1 
Oct. 1 
July 31 
July 15 
July 14 
July 15 
July 15 


Prev 

Week 

Bid Ask. Bid 
q 138 131 
84 61 

1034 +100 

86 84 

89 86 

"75 87 833 
‘69 914 88 
77 § 161 97 

‘62 100 97} 
67 es 8: 


Steck 
Aconic 
Am, Asb. 
Anthonian 
Adeimont 
Adnor 
Bar-Lan 
Belmont 
Bak. Talc 


6 
An 
price; 


information on all Canadian Gold Stocks. 
* 


es 


> 


eUenwQu Sw 


"67 
70 
67 


Mar Bird 
Mary Ann 
Mate Yell 
McManus 
McCuaig 

Meta 

Miles 

Mindus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 

Nat New 
New Aug 
New Mat 


- 


Inquiries invited 


- 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


TORONTO, CANADA 


o- 
t) 
NSSCeNN NSN FWY —te 


RL 


- 


Agnew-Surpass 
Aluminum 5i% 
Brant. Roof. A 
Do. B 
Can, Breweries 
Dom. Dairies 
J. F. Hartz A 
Imperial Tobacco 
Laur. Accept, A 


Aug. 1 
Aug. 15 
Aug. 15 
Aug. 15* 
Aug. i 
July 15 
Aug. 15 
July 


July 
July 
July 1! 
July 1 
July 
June 3 
July 
July 


Gat. Power D 
pf. 


Gt. Lakes Pwr 
Maclaren -Quebec 
Power . : 
Mex. Lt. & Pr. § 
MU. Trams. B . 
Nat. Lt. & Pwr 
North. Que. Pr. 


96 


e vt 


99) 
94 
92) 


14 
15 


June 40 
July 17 


July 


97 
25 Aug. 


200 BAY STREET 


+35 


Power Corp. ... : 
Quebec Power . : 
St. Maurice Pr. . : 
Shaw. W, & Pr 


Un, Fuel Invest. 
Wosg. Electric . 
Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Atlantic 
Sugar 
Alaska P. & C 
Aluminum Co 
Barvue Mines .. 
Bowater’s Nfid 
P&P 


Can Steamship 
Can, Bread .. 
Can, Brew, .... 4 
Can. Canners ... 33 
Can, Celanese .. 3 


Can West. Lum. 4 
Cockshutt Plow 4j 
Columbia Cell. . 5 
Consol, Paper .. 3) 
Dom.,Stores ... 5 
Dom. Tar & Ch. 5 
Dom. Woollens . 5 
Dryden Eaeae « Si 
E. B. Eddy .... 42 
Elk Fails Co. .. 5 
Fed. Grain .... 4 
Gen. Stl. Wares 3) 
Gt. Lakes Pap. . 3) 
Gt, Plains Dev. 1-4 


esse 


steste 
2 
33 
e3 


- 


S383 


90 
93 
90 
88 
91 
99 
95 


97 
92 


a] 


— 
28 


87 
90 
87 
83 
88 


. 
2 
Frebert » Quejo 3 
Gilmont f Rainville 23 
Giencona Rand Mal 8&8 
Gold'’que Redcon 25 
Greeniee Roymont 8 
Independ. Scott Chib. 3 
Intl, Asb, Sudbury 
N.R. 23 


So. Bach off 
Starlight 13 
St. Mich’is 40 
Titanium off 
Tomiska 4 
Troysco 18 
Uddilen 24 
Vauze Duf. 3 
Young D. 10 


“ 


wee 
Sos @OxHaDunaew-i-te 


91) 


Lassie 
Lorrie_N. 
Major*Oil 3 


Municipal Bonds 
July 7, 1953 
Coup. Matur. a 


‘69 
69 
"66 
"67 
‘70 
‘60 
"68 
IMM ..0 5 
| St. John ... 3% 
94; | Toronto ....3 
92) | Vancouver . 3% 
| Victoria ... 3% 


‘68 
‘os 
"68 
"75 
"75 
"75 
"69 


sess 


66 
‘61 
‘61 


a 


‘extile .. 4 

Pe. oikee @ 
Jupiter Oils 
Kroy Oils ..... 
N. Sup. Oils ... & 
Pathfinder Pet. ms 
Scurry Oils .... 5 
Silverwood Dair. 5) 


SPAsEsFsssee8 


SeSsRsssesessece 
E888 


S34kssdssssisgssddass 
Sena 


Gen. Stee! Wares . 
Do 5% pf. oe 
Gen. Trust pfd. ... 
Giant Yellowknife 
| G’dyear Tire pf. 4% 
Gould Pumps Inc, 
Grafton & Co A. 
Do 


. 125 Aug. 
1.25 July 
220 July 

50 July 


25 Sep 
. 150+3.00 July 


Guaranty ‘Trust ... .15 July 
Gurney Prod. pid. 40 Aug. 


| Guarantee Co of 
N. A, ° 


25 Dec. 


1 
5 
15 
31 


*.25 July 24 


15 
15 


15 
15 
i 


Commodities 


Pre- 


Latest 
week 
, Cattle $19.22 
| Hogs 
| Copper, Ib. ... 
| Geko raw, 


vious 

week 
$19.25 
33 60 
29°46 
0588 


Weekly ‘indices 
lv. S. Labor ..... 108.5 
Dow Jones ...... 156.95 
Menthiy indices 
Retail (June)? 114.9 
7 (May! 


val 
wsee% aS 


. (Aprd 314.3 


| the Base of 1949 = 100 


: 7 


SVTIPL SRR RARER DDD 
et aces 


- 


Ac, F., new 019.30(71 35) 
Mutwai Income .. 8.45(12.29) 


Easssssigessses 


285 


sag 


«Paid or payable 

| 1952 in brackets. 
tAfter 4-for-1 stock 
ePaid on old stoc 


lit. 
97 


109.3 
157.20 


*Cost-of-Living Index revised t 


= we 
oo 


3.80 
tLess or (*) us stock exchange com- 
mission. Pl 


1 sh, 3% noncum. 
1953; total paid in| at par) for ea cL AorB 


poaald 
&3883 


beeeeesee 


July 


Jane 30 
ne 15 
uly 10 

‘July i0 Preston E D M 
Aug. 25 | provincial Trans, - 
Nov. 25| Que. Power ..... 


sues 30 
une 30 Do. 
July 15) Renold Cov. 


s 
om I Scarf . Co. 


t i 
"as Shaw, W. & P 
25.60 
24% 
-0605 


53 


‘16% 


“me 
— ae 
— oO 
== - 

seao 


=8 
== 


*New series based on 1947-49 = 100. 

‘ Base of price of quotations is as fol- 

Cattle—Steers, good up to 1,000 Ib. | 

j top price. Toronto. Copper-electrotype. 

| Welw York. Coffee No. 4 Santos. Spot 

Raw Sucar 96 degrees centrifuga! c.i.f. 
Revised. 


Investment [rusts 


ebedatedelatet Aad ol obadedetel 
wezeese asy 


‘ore thors split, 


5: 


eebacastas 


date. 
4 10 alnitie: 


Power Corp 6% Ist 

f. June 
Jurie 
June 
July 
Aug. 
July 
July 
July 
July 
Sep 
Aug. 


July 1 
July 
July 


6% und of. . 


Do 
Price Bros 
|} Que Tel . 
| Reitman’s . 

pid. 5% 
pe Pap. 


| st, 
| Saguenay Pwr 
A 


o 


, 15 
v 15 


2 
y 10 
e 26 


ey 


A |50 
B 56) 


Do. 4% pf. ser 
Do. 45° pf, ser 
Sher.-Wms. 
see uM. . ; 
Silverwood Dair 
Do 


an 


31 
30 
3 


— e 


July 
July 
July 20 
June 19 
July 15 
June 19 
July 10 
July 10 
July 7 
July 7 
July 16 


ae eae 
oe Fon 


Stand. Fuel 4i% pf 

Stagd. Radio A & B 

| Stanley Brock A ... 
Do. B 


56) 
10 
15 
10 
.20 
20 
08 


Aug. 


~ 
> 


Aug 
Aug. 
Aug. 
Aug. 
Aug. 


ee 


Steel Co of Can. . 
Do, 7% pid oe 
| Sullivan Cons. M 
Supert Pet. ord. & 
— 
Do 
Traders Bldg. Assn. 
Tuckett Tob. 7% pf. 


- 
“ee 


July 15 
July if 
July 15 
July 
Aug. 
Aug. 
Aug. 
July 
July 24 
July 15 


June 25 
June 25 
July 7 
June 30 
July % 
July 15 
July 31 
June 30 
July # 
June 19 
July 15 June 30 
Aug. 17 July 31 
Sep. 1 July 31 
July 15 June 15 
July 15 June 15 
July 31 July 10 
ps July 10 
1S July 16 June 30 
July 24 June 26 
0.048 July 28 
- .20 Aug. 1 
i ME 
ug. 1 

tExtra, 


1.75 
35 


July 2 
July ‘2 
July 2 


35 *The op aavidend date is usually at least 
record 


one full day prior to the 


a after 5-for-1 stock split 
redeemable 2nd pfd. 


fOne cl = pf. sh. ($1 
i par! for each sh. held red.@iug. 24, 1953. 
Initial after 10-for-1 stock split. 


B 4% non-cum. 


| Comstock 


. 31) 


June 29 | 


i 


B McDade 
Bourlama 
Braminco 
Bright RL 
Burley Po: 
Camilaren 
Cainras 

Ca 

Cassidy 
Cent Man pt 
Clix . 
Cody re +160 
Columbier 1) 
Columind 


ee OO me te 


es 
- 


23 
13 
Conecho ‘14 
Con Copp (14) 
Cordell 12 
Crack S 74140 
Craibbe 
Croydon 
Derlak 

De Sant 
Destorada 
Doris 
Dunvegan *17 
Durham 1 
E Lund 
Echo Ind 
El Bonan 
Elmac 
Fleming 
Flicka 
Forty Fr 
Gan Cop 
Gaspe 
Glencona 4 
Goldmaq 1433 
Gov Gold 3 
Gr Chib’u 135 
Greenlee 4 
Gui Por 35 
Habitant 2) 
Harker 3 
HG Young 45 
Hornfault 8&8 
Hoistone 2) 
Indepen 6 
Insco 

Iso 
Jardun 
Jerome 
Jo Indian 
Kamlac 13 
Ken Bay *9 
Kenca Per 6 
Kenogami 5 


Go Gr he Ut Ge GT be 93 ba o8 IGewuwna 


178 
u 
17 
10 


Lyndhurst 
Malien RL 2) 
Maree +30 
Maritime 90 


he hoe 
SAO8WS Se wWoOse Ue w 


a 


160 


WIKI WOUSIRWSE Ao 


»$ 


1500 1700 


6 
37 
5 
160 
6 
40 
4 
4 
55 
10 
3} 


2° 
vee 


Susewseae- esse 


oe 
vwo 
- 


35 
95 


N Redwood 3 
N Walcoro 3 
Nickel Lk 12 
Nickel Of 300 
Nipiron *35 
Norbeau {75 
Norbec 13 
Norcourt 3 
Norford 4 
Normar 2 
Novel Pore 4) 
Obals "45 20 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Pole Star 
Presdor 
Private 
Quejo 
Quest 
Quyta 
Rainville 
Rand Mal 
Randona 
Redbark 
Raymond 
Redcon 
Redruth * 
Rexspar 
Rhyolite 
Richgroup 8&8 
Rugged 3 
Russet 3) 
S Michael 40 
Salm Con *25 
S Dufait 31 
Sheldon 12 
Silv Arrow 4 
Silv Lake 1 
Snow Lake 3 
Starlight #12 
Sud Mid 18 
S N Rim 22 
Sunbear 2) 
Tazin +42 
Vauz Duf 3 
Viking 15 
Wesley 7h 
West RL 2) 
West Wase 12 
Y David 
Ynfe vt 225 
OILs 
Alberfield 27 
Cn Sup *9i2 
Franco 52 
Major.Oil 3 


+ 
~- 


ee Le ee ee ee 
eo 


. 
we 


er 


> * wo 
~o- 
-- a 


iy 


< 
won he 


O Smokey 32 
Paige Pete 28 
Rainbow 500 
Signet 15 
Vermn C 6 
West Lock 8 


wn 


“Cth a . 
sNHSuuwuwowunuwc 


w 


+ 
“NWS Seeuvuoeauw 


= wawwS 


a 


to 


~ 
> 
VV sowowuiwnwue 


»SuSs 


~ 
een 


Rs 


A 
eon 
pad 


_—— wo 
+ @uaoeoc 
—— 


pane 


il 
35 


32 
73 
18 
10 
ul 


| Comm. 


Loblaw A Vicero; 
Do. B 

New Lows—1953 
Dom 
Gt 
National 
Tamblyn 
Tor, vators 
Wabasso Cotton 

MINING 
New Highs—1953 

Anacon Lead Mentor Explor 
Aquarius Sudbury C, 
Cons. Discovery Surf Inlet 
Keymet 


Textile 
West Coal B 
Drug 


Andian Nat 


Burrard Dry Dock 
A 


Cdn. Celanese 
Catelli Food B 
Alcohol 


New Lows—1953 
Broulan Reef McIntyre 
Can. Williston O'Brien 
Cassiar Asb Pacific East 
Cochenour-Will Quatsino 
Cons. Sannorm Que. Metallurgical 
Dom, Asbestos N. Hugh Malartic 
Grandines Starratt Olsen 
Gui-Por Suquash Col, 
Lake Shore Windward 
Martin McNeely Y'knife Bear 
OILS 
New Highs—1953 
Merrill 
New Lows—1953 
North Extension Cons. Aflenbee 
Phillips Oil Cons. Peak 
Share Oils Edoran 
Merland 


Abitibi Newsprint 
Output Near Peak 


Newsprint machines of Abitibi 
Power & Paper Co. are running 


;at very nearly their full capacity, 


; 


said President D. W. Ambridge. 
“Every effort is being made to 





increase our sales in the world | 


outside Canada and the U. S., and 
we are making progress,” 
added. 

The market for pulp shows 
‘some signs of improvement al- 


he! 


though prices were reduced $5 a} 


ton on April 1 in Canada and on} 
ay 1 in U.S. Present prices are | 


145 a ton in Canada and $140 
in U.S. 


| 


Sterling to Dollars 
easily and quickly 


-Our American and Overseas 
Department can help you 
silts use of recent govern- 
ment regulations that enable 
you to bring sterling assets 
to Canada. 


— We believe you will find the 
transaction simpler and 
faster than you anticipate. 


See our nearest office for details, 


JAMES RICHARDSON & SONS 


Established 1857 


EXECUTIVE OFFICES— WINNIPEG 


Branches: 
Vancouver, Victoria, Calgary, Edmonton, Regina, Saskatoon, 
Moose Jaw, Lethbridge, Portage La Prairie, Swift Current, Kenota, 


Windsor, Chatham, Kitchener, Galt, Kingston, Toronto, Montreal. 
53-29 





LOW COST DEPENDABLE POWER! 
$2,565 


F.0.B, 
TORONTO 


OLIVER inoustriat 0¢-3 


Oliver OC-3 as iliustrated $2,565 

With Ware Hydraulic Loader $3,890 

With Anderson Hydraulic Dozer $3,340 
F.O.B. Toronto. Sales Tax extra if applicable. 


An Oliver OC-3 is economical to buy — economical to operate 
ond easy to handle. It’s ruggedly built — easy to service, and 
its 22 drawbar horsepower gives you plenty of power for 
dozing, grading, loading, pulling or skidding. 


Telephone, come-in and see us, or send coupon below 


INNES 


EQUIPMENT LIMITED 


930 Millwood Road, Toronto 17 


Please send me full detoils on the 
Oliver Industrial OC-3. 


Telephone: MA. 0761 


Through practical experience, 
Vulgan’s Mining Equipment .is planned 
and produced to: give that uninterrupted 
service you require, 


* MINE CARS 
in all capacities, tailored to vour needs 
Granby - Seen + Side and End-Dumping 


roca ee 


ULCAN IRON axp 
PMOL PH Heel eres 


PRODUCTION 


ENGINEERING TESTING 


Peay ie 
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The Volcano Automatic 
Boiler is especially designed 
te provide a complete boiler unit 
for efficient and economical steam 
generation. The Volcano generator 
is ready for operation as soon as it’s 
connected to steam, water, fuel and electric 
lines. No special foundation is necessary because 
the Volcano comes equipped with strong steel skids 
and a thick level flooring of concrete is sufficient to 
support its weight. No special chimney is 
required; an ordinary vent pipe te carry fumes outside 
the building will do. 
When you purchase a Volcano Automatic Boiler 
you are dealing with a century-old company 
that has the knowledge, the modern facilities, 
and a sincere desire to be of genuine 
service to its customers. 


For further information cbout 

Generstors, Volcono Bowers, 

Burmers, Woter Heoters 

er Stokers — consit our | 

Engineering Deportment today, 


Sonz 


Big N. B. Manganese Find! 
‘Work Plans Developing 


| 
The large-scale managanese find | process to follow sink-float treat- 
eight miles west of Bathurst on ment. 


Tetagouche River which appears 


Under terms of its agreement 


to offer still another king-size ' with the vendors (Patrick Harri- 


mining project for New Bruns- 
wick will soon be the scene of a 
broad mine evaluation program. 

A new company, Canadian 
|Manganese Mining Corp., has 
been formed by New Delhi Mines 
tc operate the property under 
terms of an agreement with the 
vendors whereby 
will be financed through to pro- 
duction. 

Lying on the shore of the river 
with indicated backs of 100 ft. 
above river level, the big occur- 
rence is 3,100 ft. long and has an 
average width of 300 ft. The hope 
is for an average grade of 8% or 
9% manganese which the New 
Delhi considers would provide 
a profitable product on concentra- 
tion. On an 8% grade, a profit up 
to $2.90 a ton has been estimated 
and it is thought that & $1 a ton 
profit could be won on a grade of 
even 5%. Opeh cut mining will 
be possible. 

The occurrence represents, 80,- 
000 to 90,000 tons to the vertical 
foot. 

Exploration will probably take 
the form of tunnel adits plus 
diamond drilling of sections 
| which cannot be readily tested by 
|adits. A special type of diamond 
| drill will be used to assure re- 
covery of sludge. 

Production Thinking 

Production plant thinking has 
been in terms of a concentrating 
mill of 5,000 to 10,000 tons daily 
capacity with cost in the neigh- 
borhood of $3 millions to $5 mil- 
lions. Capital expenditures would 
be relatively low as a concentrate 
grade of 40% appears possible 
using a simple sink-float plant. 
The plant, however, would em- 
brace a Pee. 6: Santher 


the property, 


son, H. W. Knight Jr., Samuel 
Ciglen and Dudley Dimock), New 
Delhi will acquire a two-million- 
share interest in the 3.5-million- 
share company by expenditure of 
$745,000 minimum. If after spend- 
ing an initial $125,000 results 
prove up to preliminary expecta- 
tions, the balance must be pro- 
vided ‘irmly. New Delhi then} 
agrees to develop the property to} 
the mill stage and to arrange the | 
finances necessary for reachi ng | 
production. 

The property has been recently 
examined by Dr. W. W. Weber 
who speaks of the “great magni- 
tude” of the ore potential and 
reports the deposit open at both 
ends.. He also reports a 5% cop- 
per value over 11 ft. in the bottom 
of one of the shafts put down on 
the property in the old days 
when both adits and shafts were 
driven in search of copper. Man- 
ganese is the main objective now, 
but old reports tell of seven 
copper veins within a width of 60 
ft. 

Samples of the manganese ore 
are now out at five laboratories 
in connection with process work. 

At present it appears likely 
that adits will be driven at 700-ft. 
intervals with crosscuts and raise 
material providing material for 


| bulk sampling purposes to deter- 


mine average grades. 

Dr. W. W. Weber has now been 
appointed consulting engineer, 
Patrick Harrison of Noranda has 
been named president. Other di- 
rectors are S. A. Perry, vice- 
president, S, Ciglen, treasurer, 
George Pattison, secretary, F. J. 
Dolan, of Montreal, Dudley Di- 
mock, Campbellton, N.B., and 
Lou Pancer, Tcronto, mining en- 


concentration gineer, 


Cobalt Cons. Cons. Gets New Deal 
‘After Cobalt L. Ore; Net Up 


With record-making profits now 
being realized, Cobalt Consoli- 
dated Mining Corp. is now turn- 
ing its attention to development 
of its strategic Cobalt Lake group 
of properties, rated as the camp's 
best. known cobalt bet among 
non-Operating properties. 

| Initial’ work is being financed 
entirely from growing earnings 
but a substantial financing agree- 


ment, expected to net the trea-| 


sury $1.2 millions, has been ar- 
|fanged with U. S. interests, sub- 
ject to filing of necessary docu- 
ments with the SEC. 

The Cobalt Lake group of 
| properties—representing a whole 
string of mines along the main 
section of the Cobali Lake fault 
—are to be attacked from the 
North Right-of-Way shaft. De- 
watering has now reached the 
245-ft. level. Another two weeks’ 
pumping is expected to clear 


| water to the bottom of the shaft 


at 350 ft. and the winze as well. 

While the Cobalt Lake group 
proper is the big bet for a large 
source of cobalt ore, the Right- 


| productive of cobalt ore at quite 
an early date due to cobalt ore 
intersections secured in diamond 
drilling from the adjoining La- 
Rose mine of Silver Miller, Other 
mines would come later. 

Plans call for a thorough ex- 


C oluminda Report 


New Tungsten Ore 


S. G. Farrar, general manager 
of Columinda Metals Corp. re- 
ports that very satisfactory re- 
sults are being obtained from 
drifting on the new No, 4 vein 
of Columbia Lead & Zinc Mines 
at the 10th level. 

This has been drifted out now 
for 213 ft., and good values are 
reported continuing to the east. 

To date, sampling of the vein 
at 5-ft intervals has disclosed a 
continuous ore shoot 175 ft, long, 
averaging 0.96% WO, (tungstic 
oxide) over an average width of 
| 3.7 ft. 

G. S. Eldridge & Co., Vancou- 
ver, has carried out flotation test 
; work on table concentrates pro- 
| duced at the mill. In a prelimin- 
lary test gthis table concentrate 
|was upgraded from 15.4% WO, 
(tungsten oxide) to a concentrate 
assaying 68.8% WO, (tungstic 
oxide) with 1.6% sulphur. Mr. 
Eldridge states that this product 
can be readily cleaned down to 
0.3% sulphur in cleaner cells. 

e company expects to be 
treating 125 tons per day early in 
July and expects to increase to 
200 tons per day and include 
|lead-zinc ore if warranted. 


| Calder-Bousquet 
‘To Drill Shortly 


Diam@nd drilling, as well as 
other work, is scheduled to get 
under way immediately at the 
16-claim Beaverlodge property of 


Calder Bousquet Gold Mines ad- | 


joining Rix, Goldfields and Gui- | 
Por. 

Initial work will investigate 
ore-making conditions of a north- 
|easterly striking Structure of 


the Cobalt Lake 
information re- 
from former 
areas of dis- 


amination of 
group to verify 
cently. obtained 
operators of large 

seminated cobalt. Cobalt assays 
from 0.67% to 1.2% have been 
secured from fault breccia on sur- 
face dump. Hand cobbing is re- 
ported to have yielded 1,600,000 
lb. of cobalt 1931-35 under Mining 
Corp operations. 

On basis of May operating costs 
of about $75,000, June is expected 
to show net earnings for Cobalt 
Consolidated of about $50,000. 
This is up $20,000 on the preced- 
ing month and compares with an 
average of $25,000 a month profit 
for the first five months of the 
year. 

An underwriting arrangement 


| has been agreed upon with Gear- 


hart & Otis Inc. of New York and 


| McCoy Wellard of Boston, Mass., 


who will head a selling group 
of about 90 broker-dealers. The 
arrangement covers sale of 600,-! 
000 shares to net the treasury) 
$2.00 a share when SEC formali- | 


. ' jties have been complied with. 
of-Way mine appears likely to be | 


| intensely red altered rock on the | 


| northwest side of Mud Lake. 
| Radioactive mineralization . is 
statéd to occur for 500 ft in 


When the full distribution of 
shares has been* made in United | 
States, an application for listing 
is proposed to the American Stock 
Exchange. 

The mine management has 
proposed to the directors that a 
three-compartment shaft be sunk 
at the Agaunico mine which is 
the company’s main productive 
operation and where ore reserves 
are believed ‘to now considerably | 
exceed the three-year estimate 
made not long ago. Such a shaft 
will permit stepping up the scale 
of mining operations on the num- 
erous new cobalt veins with a 
marked upswing in revenues and 
earnings to be anticipated. 

Treatment of Agaunico ore in 
the Cobalt Lode rather than| 
Colonial mill and use of the Co- 
lonial mill for silver ore will as- 
sist in stepping up the scale of 
Agaunico ore treatment due to the 
greater capacity of the company’s 
Cobalt Lode mill which can) 
handle 175 tons a day. The Co-/} 
balt Lode has been treating cobalt | 
ore from the Kerr Lake dump/| 
while the Cobalt Lode ‘shaft is 
being deepened 100 ft. for the | 
opening of indicated high grade 
silver ore below the present bot- 
tom level. 

Changeover equipment has now 


Rankin Inlet To 
Raise $500,000 


An offering of rights at 50c a 
share has been made by Rankin 
Inlet Nickel] Mines Ltd. to pro- 
vide an additional $500,000 for 
the launching of an underground 
program at Rankin Inlet nickel 
properties. 

Machinery, equipment and sup- | 
plies for the proposed sinking} 
program are being forwarded by} 
ocean freight this month and} 
negotiations for treatment of ore 
production and sale of metals are | 
under way. 

The program is estimated to| 
cost approximately $900,000 to the 
summer of 1954. With $426,326 
received through exercise of 
warrants in March, the $500,000 
to be provided by an offering of 
rights at 50c a share on the basis 
of two additional shares for each 
five shares will provide the addi- 
tional funds needed. The entire 


association with this red altered | amount of 1,030,642 shares now 
band which borders a small! being offered is underwritten by 
swamp area separating the for-| four principal shareholders assur- 
mation from the lake. A minimum | ing full subscription. The offer- 
of 2,000 ft. of diamond drilling to | ing is being made to shareholders 
test the formation and geological- of record July 14 and will take 


ly important overburden 
area immediately adjacent 


planned. 


the form of transferable sub-| 
| scription warrants exercisable on | 
or about July 31, 1953. i 


Vy 


The | 
Western Assurance 
Company 
and 
The British America 
Assurance Company 


Head Office Building, 
Toronto 


Architects: 
Parrott, Tambling & Witmer. 


July 11, 1958 


helping to assure CANADA’s future! 


THE FINANCIAL POST 


This five-storey office building was built by Foundation to meet 
the needs of one of Cariada’s leading Assurance Companies. 


For more than forty-two years Foundation has rendered design 
and construction services to top management of Canada’s business and industry. 


Foundation services include soil investigation, building con- 
struction, engineering construction, and mechanical installation, 


FOUNDATION 


in! arcade ag CANADA 
Exgcneerting — Condlruclion 
HALIFAX ¢ MONTREAL ¢ TORONTO « LONDON « SUDBURY 


arrived for the Sauerman slack- 
line and it is hoped to have the 
tailings reclamation project up to 
500 tons daily before the end of 
the month. At even the 330 tons 
daily currently 
small operating 
realized. 


profit is being 


Besides its Cobalt Lode, Colon- | company 


ial and Hellen§ mills, Cobalt Con- 


solidated also has the Penn-Cobal.!day which means 


being treated, a} 


300-ton mill which is 85% com- 
plete and will be available for 


treatment of ore from the Penn- | 
}a year before depreciation, If the 


Cobalt group of properties which 
includes the leased Kerr Lake 
mine and the Crown Reserve 
mine. 

The long range plan of the 
is to have one central 
mill treating about 1,000 tons a 


. 


substantial ’ 


savings from a mill treatment 
standpoint. Earnings are currently 


running at the level of $600,000 


to 
expected 


company is able secure ore 


developments as 


it is thought that earnings could 
move up to about $1.5 million a 


year equal to 50 cents a share on | 


three million shares. (There are 


¢ 


and } 
can treat 1,000 tons of ore daily, | 
| Canadian Government. The mar- § 


2.429 026 shares < outstanding at a 
present). 

Recently Cobalt 
has been able to sell some of itg § 
cobalt output at a price “substan- 
tially in excess” of the $1.60 a 
pound being received from the 


Consolidated § 


ket output for cobalt is regarded # 
as favorable. and officials feel. no 
concern as to markets. 


rills, pumps, valves, hoists, pipes, blood, 


sweat and tears—in fact, 


the whole 


weight of a vast industry was needed to 
make the little tube of salve that Mummy 
has in her medicine cabinet. 


Because curing his knee or maintaining the 
health of a new generation is one of the vital 


uses of Oil. 


At the back of the world of Oil stands Allis- 
Chalmers—providing refining pumps, bulk 
handling pumps, water pumps, boiler feed 
pumps, blowers, compressors, V-Belt drives 
and a multitude of other equipment essential 
to the men who tap and refine this huge 


source of power. 


In fact,.there’s hardly an industry contri- 
buting to your good living today that isn’t 
served at some point by Allis-Chalmers. 


. 


CANADIAN ALLIS-CHALMERS LIMITED 


P.O. BOX 37 « 


MONTREAL, QUEBEC 
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ANACON—LEADRIDGE 


ty 
MR. O. W. RODOMAR, O.B.E. 
r. O. W, Redomar, O.B.E., has been 
ected to the Board of Directors of 
ogers Majestic Radio Corporation Lim- 
ted and hos been oppoinied a Vice- 
resident of the company. Mr. Rodomar 
@ Director of Philips -industries Lim- 
ted, ond is' olsé Vice-President and 


Beneral Sales Manager of that com- | 


any. * 


N.B. Adding 


Still Further Ore Riches 


As New Larder And Anacon Both Click | 


Once more the Bathurst camp 
of New Brunswick has given 


marked evidente that it wil] be | interest in No. 9 hole with the | 


ed by visual inspection. 


{grade would be somewhat high- | 


Five sections in all proved of | er. 


Drill hole No. 29 at New Larder 


a Major producer of mines with | sections breaking down like this: | “U” Island Mines has encounter- | 


not one but numerous large ore 
| bodies. 
New Larder “U” Island Mines 


has finally picked up an ore situa- | 


tion of promise at its original 
Bathurst property. 

No. 9 hole at the Anacon- 
Leadridge has extended the rich 
and wide lead-zinc ore zone at 
} least 200 ft. further to the north 
and is termed by the Anacon 
|}management as “the best hole 
| yet.” 
| Of the wide lead-zinc intersec- 
tion secured at New Larder “U” 
the management reports: “Pre- 
vious experience in drilling. in 
the Bathurst area would indicate 
that this is probably the start of 
another Ore body of major pro- 
portions.” 

Features of Anacon-Leadridge 
No, 9 hole are the number of ore 
intersections which have aggre- 
gated 233.9 ft. of apparent ore 
grade—twice the footage of most 
previous holes—and the richness 
| of some of the sections as indicat- 


Clix Athabasca 


Presumed 


~—ore Length—— 
7 Ore Length 
ft. 


From Te 
ft. 
372 73. 
767.5 96.5 
803.4 . 74 
864.0 55.0 
869.5 1.5 


233.9 


The three main sections are 
plotted on the accompanying map. 

No, 10 hole. is believed to have 
been completed as a “fill in” hole 
along the ore zone although con- 
firmation was not available at 
press time. 

No. 11 hole is expected to be 
drilled either 200 or 400 ft. north 
of No, 9 hole. 

(Not shown on the chart are 
copper ore sections indicated in 
upper part of at least hole Nos. 
7, 9, 8 and 4 which have not 
been sampled as yet). 

No. 2 and 4 hole assays were 
reported in The Post last week 


while assays on the good-looking | 


ore sections in later holes are 
| awaited. 

| Ore grade intersections have 
}now been secured over a strike 


‘ed 41.7 ft, of massive pyrite 
|mineralized with lead, zinc and 
silver. This intersection is simi- 
llar to those previously obtained 
jon the “Brunswick Mining & 
|Smelting Corp. property and on 
|the Anacon-Leadridge property. 
| No. 29 hole is located on a 
strong north-south trending elec- 
tromagnetic anomaly. This ano- 


maly is located in the central | 


portion of the property and is 
approximately 4,000 ft. long. Hole 
No. 29 has been drilled in the 
more concentrated portion of the 
aeromagnetic anomaly. A pre- 


vious hole drilled 1,600 ft. north | 


of hole No. 29, yielded 7.75% 
| zine, 4.22% lead, and 5.46 oz. sil- 
ver per ton over a narrow width. 
It is planned to drill this inter- 
vening 1,600 ft. at 200-ft. intervals 
and to continue drilling the ano- 
maly to the south where it is still 
open for a distance of approxi- 
mately 1,000 ft. 

There are two drills on the 
New Larder “U” property and 
iboth drills will be concentrated 
on exploring this new discovery. 


The company has acquired nine | 


“Ore Goes North in No. 9” 


“JUMBO-STRIP Zl 


GEARED 1o riexipuity... 
EFFICIENCY & EASE OF MAINTENANCE 


JUMBO-STRIP—A Wilson precision engi- 
neered fluorescent Slimline fixture con- 
sisting of a super-rigid channel, heavy- 
duty sockets, no starters and sixteen 
combinations, including necessary acces- 
sories. 


Write to-day for 
“THE NAME IN 


| 

|length of 1,300 ft. or 1,500 ft, if|more claims lying immediately to ’ 

| extensions of only 100 ft. at each |the east of the section in which O—— Drill Hole Completed catalogue Section ? 
end are assumed, Possible orejthe strike has been made, This O--=—- Drill Hole Under Woy 

| A pregram of diamond drilling aaa aen per ae alee oe pga: mune nen : —, a ak we Ore Intersection ee 
is sc ed to get way ably now exceeds 25, ons—al-|number of untested anomalies (Scale 1”==300 ft.) 

eee “e i ee most as great as that of Bruns-|and adds to the ore potential of iE Le TE ih Te & DISPLAY oie 

| property of Clix Athabaska Uran- | Wick M. & S. itself. Average ore | the company. 280 LAKESHORE ROAD, TORONTO 14. ONT. PHONE ROdney 4191 


'ium Mines in the Beaverlodge 


|area. Line-cutting, mapping and+ * ke a —— x re 
SEVEN IS ‘ vIN f- parallels the east coast udson J : c 
prospecting, preparatory to. this eac its toe * ae | eee eee ee eree tions ce alne belt on nron. | Chadee, Comission st $198 a:ibara 
rogram are now under way : 9 PLORATION js currently carrying Bay. Options are also held on prop- |; et the tedeiiies Shana shia 
eae on a on diamond drilling and surface ex- | erties in the Michipicoten and New |, rs S Sed: eaee, a aera 
~ : E : Saale Le . Principal underwriter is George D. 
ploration of its 1,600-acre uranium! Brunswick areas where work is| qo y, Pat : 
L Clarke Ltd. Athabasca Uranium is| 
| property 12 miles northeast of Seven | planned. successor . to American-Canadian 
| Islands, Que. co gana i planned SP tee Uranium Co. Ltd. and is a’ U.S. cor- 
in "eremer months of the om ATHABASCA URANIUM MINES  Poration which holds 152 claims in 
covering iron ore occurrences in the has registered 500,000 shares for sale the Beaverlodge area of Northern | 


CANADIAN LIGHTING! 


‘Plans Drilling 


GENERAL PURPOSE 
7) ’ AND HIGH PRODUCTION 


MACHINE 


| * The program is under the direc- D ] QO ‘P e 5 
ition of Technical Mine Consult- t { 2 

}ants Ltd. whose chief engineer, ea n ron O I anium 

| Paul E. Young, states that the Shareholders of Peach Uranium ; Joseph H. Hirshhorn has turned 
|property is topographically fea- & Metal Mining at a special meet- | over, at his cost of staking, 18 


NICKLE MAP SERVICE LTD 


is 


J-H-RYDER MACHINERY CO. 


TRL Aa 
hes | 


| tured by several large structural 


depressions similar to that drilled 
by Gunnar Gold. At Foster Lake, 


where Clix has 54 claims adjoin- | 


ing .the east flank of the Eldorado 
stakings, a five-man prospecting 
crew under the supervision of 
A. B. Ferguson, is at work. 


Available Now! ° 


1953 


NOVA SCOTIA DIRECTORY 


me 


TRADE AND INDUSTRY 


@ List of products made and/or sold in Nova Scotia and 


where to get them. 


@ Index of manufacturers, wholesalers, import and export 
merchants,. manufacturers’, branches“and sales offices, etc. 


ing July 7, gave their approval |claims adjoining the company’s 
to a change in capitaf uiéfire | original claims holdings to the 


from 100,000 $E pa® sHaregto™™@ne north and south in Long Town- | 
million shares %§20¢% value | ship as well as the mineral rights | 


and a subsequent stock: split on 
the basis of five new shares for 
each share presently “held. 
After the stock split_the, cgm- 
pany will have half its million 
shares in the treasury available 
for further financing. An increase 
in the board of directors was also 
approved with David S. Beatty 
of Burns Bros. & Co. and Joseph 
H. Hirshhorn of Toronto: elected 
as new directors. 
Pronto Deal Outlined 
W. H. Bouck, vice-president 
and acting chairman advised that 
in addition to the original 50 
claims owned by Peach Uranium, 


the company has procured, by | 
| staking along line of strike to 
| the east, an additional 118 claims 
;and the mineral rights of seven 
| patented lots, of approximately 
| 160 acres each in Shedden Town- 


to one patented lot of approxi- 
mately 160 acres. 

Mr. Bouck also advised that the 
| directors of Peach Jranium have 
approved the sale, subject to 
shareholders’ conf.rmation, of the 
68 claims and the mineral rights 
of the one patented lot in Long 
Township to Pronto Uranium 
Mines Limited, an Ontario incor- 
poration of 5,000,000 shares of $1 
par value each. Peach is to re- 
ceive for its consideration 1,500,- 
000 shares of which 10°. wi]l be 
free and the balance escrowed. 

It was also pointed out that 
arrangements have been made 
'for the sale of 100,000 shares of 
|Pronto Uranium Mines Ltd, at 
| $3.00 per share to a strong finan- 
'cial mining group with options 


|granted on a~ further 900,000 


ishares, which if exercised will 


Nastapoka chain of islands’ which 
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@ Index of ~ agg businesses and agencies—banks, cosems 
| "govern offices, sdeasiphea! mntie. “iniversition and _]| | ship as well as two claims in | place a total of $4,100,000 in the 
colleges , | | Lewis Township. In addition, ) Pronto treasury. 


@ Up-to-date statistics on business and industry in Nova < . 
Company Eeports 


Scotia. ; 
Western Oils | Mining 


@ Industrial and market data “for over fifty Nova Scotia 
CANADA SOUTHERN OILS plans | PICKLE CROW GOLD MINES 


commt nities. 
This publication is distributed free of charge by the Province of Nove Scotie 
subdivision of its holdings into four | : te he ~e 
separate “companies with "present 6Sor'7 conta a'ahave, in 1082, (0 


write: “TRADE DIRECTORY” 
voting trust certificate holders to re- cents in 1951). reflecting a lower 


Depar nt of ry ceive voting trust tificates in each 
eas Wee Sree Ser eee oe OO price for gold which more than off- 


PROVINCIAL BUILDING of four new companies. ; 
HALIF. N. 8. Respective new companies would set lower unit operating costs. 

hold: The “low unrealistic price for 

1. Interests in Coleville oil field | gold” combined with higher operat- 
and adjacent oil fields such as ing costs has increased difficultics 
Buffalo-Coulee, Driver and Eureka.!| for all.gold mines and is forcing 

2. Lundy Leases interests (Crown | many companies to suspend opera- 
| permits, Nos. 64, 100, 131 and 132) | tions, it is noted. 
|now being developed by Amurex Oil | . 7 

A decline in ore reserves from 


| Devel t Co, 
He eenen 0. tensive undevel: | 712,510 tons of $13.70 grade to 547,697 
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's Industrial Stocks! 
|oped properties in Western Canada } tons of $12.81 grade was attributed Canada S ni ustria foc 5 e 
, las well as United States and Ecuador. | for the most part to the dropping of 
p R fF § 5 U R € © > | 4 Gas reserves and gas rights hold- | tonnage formerly carried in reserves ‘ 
—. | ings. which is now considered uneconomic 
Recent conclusion of negotiations | in existing circumstances. 
| with Trans-Canada Pipelines, crys-| Working tapital was maintained iy RY FE oO = 
¢ @) f) he 0 @) qi S tallization of plans for marketing of | over $1.5 millions after payment of 
oil from Coleville and negotiation of!, 10¢ dividend. 
several farmout agreements for ex- | ; 
. == |ploration of large blocks in B.C., | INCOME ACCOUNT } 
| + | Alberta, and Saskatchewan are stat-| Years Ended Dee. 31: 1952, 1951, 
Includes pressure controls scaled from 30 in ed to have prpmpted the plan of) 1s. Mutg., etc. ..... 13386 14.809 
©» 2 |reorganization being developed for | Net output 393,688 1,675,273 
vacuum up to 2500 psi. for pumps, com- * | submission at the annual meeting in | Los: Opes. exes lee ytd 
. . © . ‘ ' September. : Aad: catty "rev, 33, 30.246 . . 
pressors and hydraulic systems. > | Oil reserves were increased some} Est, Cost-Aid . 108'917 ready now — $3 postpaid 
“—* | 250% in 1952 and are now estimated | Teta! earnings ..... . 485,562 
at 50 million bbis., President Stuart | “35: Pepree._---- : sees 
P, King reports. Gas reserves aré| Dey exp. w/o ..... ; 6.4 
to have been increased 90%. | Add: Prof. on sale of ‘at 
| reported 
Research is stated to have been | yeni ~ RE 
}successful in evolving methods for | Less: Divas) ***!:! ’ 313.685 
reduction of viscosity of Coleville Deficit fer year ..., 05% 11,684 
crude to a level acceptable for pipe- | **"asd per Share ... 2 
line transportation. Research has | ° : 
also shown a rapid payout for re- CONDENSED BALANCE SHEET 
fineries based on Coleville crude! As at Dec. 31: 1952 1951 
jand negotiations for sales contracts | Cash & bullion ... ’ $254,626 
are being carried on. Pee aes oeshs : “a 
An additional $4,389,000 of Canada Est, Cost-Aiad _.** : 113,852 
Southern debentures were converted | Mkt. securities: ..... 305,216 
into voting trust certificates by. April | Se eR - “° ongeege 5,224 
1 in 1953, reducing this issue to $3,-! Mat. & supplies ... 488,305 
812,000. | Tetal curr. assets .. 1,657,421 


Dep. re pwr, cont. . 28,000 
By the end of 1952, interests were | DOP. “h. Get ches... 19620 
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Here it is, the authoritative survey that gives you up-to-date reports o:1-some 1,600 
companies, ~ 


Are your investments based on authoritative facts? If you need data on your present 
holdings or on companies that catch your interest, Survey of Industrials for 1953 

gives you a wealth of information about Canadian companies in such fields as iron 
and steel, foodstuffs, trust and loan, merchandising, pulp and paper, milling, banking 
oil refining, public utilities, textiles, transportation—and many others! 


425) OuwDAs StetET wast. 
oronto 


Published by The Financial Post, Survey of Industrials is widely recognized as Canada’s 
leading reference book. It’s your reliable source for details of each company’s busi- 

ness, plants and properties. It provides earnings statements, dividend histories. It 
hala in 125 oll wells and 20 ons wolls | ope? O86 MS 14.620 gives, you comparative balance sheets and working capital position; names directors, 

At March 31, 1953,. interests were | Mining claims 1813400 transfer agents, head office addresses, subsidiaries. It tells you the exchanges on 

held in 151 oil wells and 27°gas wells | Plant * equips .... ae aces which securities are traded and the commission rates of brokers. 


representing net ownership of 94 oil | Accts., etc, pay. -... | 73. 111.882 
wells and 18 gas wells. he - 4 for ee ove . 25,375 
<idi - . : ° curr. lab. ... ° 137,257 

A subsidiary, Manabi Exploration \ Capital stock * sear. 2.647 400 
Co. has 54 producing. wells in the| surplus ..........: 976,766 
main portion of the Tigre field, sifer depr. of .. +s 1,882, 1,826,587 
. e arket value .. 449,450 

Ecuador, - 61 shallow zone pro teseet veins. 346.600 
ducing wells. Working capital ..... 1,502,828 1,520,164 


Net expenditures are being capi- . 
talized. oe fon pal OPERATING STATISTICS 


CONDENSED CONS. BALANCE SHEET 1952 1951 
1952 1951 | Tons milled ....... ee 113,674 113,384 
~ $1,613,765 $1,035,278 Aver. recovery .... $12.38 $14.91 
334.545 -721,323/ Ore reserves, tons ... 547.697 112.510 
$12.81 $13.70 
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This 1953 edition again provides the 
annual high and low prices at which 
shares have traded for the last eight 
years. It’s a valuable, year-long guide, 
a book that you'll use over and over 
again! 
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Here are a few things we think are worthy of your 
consideration before you buy your truck. 

In 1953, Chevrolet trucks are more rugged, have 
huskier and more rigid construction than ever in the 
past. This means longer truck life and lower over-all 


costs to you. 
You'll find the increased horsepower and higher com- 


pression ratios of the four great valve-in-head engines 
bring you greater power, greater stanina, greater 
performance, greater ability to do the job. You'll find 
that means faster acceleration, greater ability to 
climb the steepest grades. And you'll find a wonder- 
ful gain in gasoline mileage, too! 

As any owner of 2 1953 Chevrolet truck knows, these 


are the sturdiest, most powerful trucks Chevrolet has 
ever built. In every load range, they have proved 
themselves to be the world’s leading money-makers 
on any hauling job: 

Before you buy, drop in at our showroom and talk 
things over. Let us show you why it’s better business 
to buy Chevrolet Advance-Design Trucks. 
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more 
engine power! 


Chevrolet Trucks offer you a selection of four famous 
valve-in-head engines to match load, grade and schedule, 
All have more power and pull than ever before! The two 
great 235.5 cu. in. Loadmasters (conventional and 
C.O.E.), the 248 cu. in. Torquemaster and the 270 cu. in. 
Workmaster all feature full-pressure lubrication and 

, improved Power-Jet carburetion for longer life, smoother 
performance and extra economy, 


more 
braking power! 


Twin-Action rear brakes and Torque-Action front brakes, 
both with long wearing linings effectively sealed against 
dirt and moisture, combine to provide. effective braking 
for greater safety and driving ease. Torque-Action front 
brakes are standard on all heavy duty models, and make 
full use of truck momentum for greater stopping power. 
The positive Duo-Shoe parking brake on H.D. models, 
mounted at the rear of the transmission, eliminates cable 
stretching and greatly reduces service adjustments, 


more 
staying power! 


Now, heavier, stronger, more durable frames increase 
rigidity, add to ruggedness and stamina of all 1953 
Chevrolet trucks. Long famous for their ability to take 
the roughest jobs day after day, Chevrolet trucks are now 
brawnier, sturdier than ever, 


more 
economy! 


The new and greater stamina of 1953 Chevrolet trucks, 
plus extra gasoline economy in heavy-duty models with 
improved valve-in-head performance reduces hauling 
costs per ton-mile, brings you greater over-all economy 
throughout the long life of your trucks, 


i 
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A GENERAL MOTORS VALUE 


MORE CHEVROLET TRUCKS IN 
USE THAN ANY OTHER MAKE? 





